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"The  response  to  our  last  Rare  Coin  Review  and  Special 
Coin  Letter,  as  evidenced  by  telephone  calls  and  letters 
received  here  in  recent  weeks,  is  the  best  we  have  ever  ex¬ 
perienced."  The  voice  was  that  of  Dave  Bowers,  and  on 
the  other  end  of  the  line  was  Coin  World  staffer  Keith  Zaner, 
who  was  writing  an  article  in  mid-July  on  the  effects  that 
recently  lower  prices  of  gold  bullion  might  have  had  on  rare 
coin  prices.  "It  is  to  be  remembered  that  for  many  years, 
until  the  late  1960s,  the  price  of  gold  bullion  was  fixed  at 
$35  per  ounce,"  Dave  continued.  "During  that  time,  the 
coin  market  went  through  a  strong  developmental  stage, 
and  great  gains  were  experienced  in  nearly  every  sector. 
Numerous  gold  rarities  set  new  records,  even  though  the 
price  of  gold  bullion  remained  unchanged." 

Rare  coin  prices  are  difficult  to  predict.  It  would  be  just 
dandy  if  one  could  find  a  neat  formula  that  would  fit  all 
circumstance^.  By  previous  rules  of  economics,  coin  prices 
should  have  slumped  in  1978-79  when  the  country  ex¬ 
perienced  double-digit  inflation  and  at  one  point  banks  were 
charging  20%  to  borrow  money.  After  all,  wouldn't  it  seem 
foolish  not  to  invest  money  in  financial  instruments  during 
such  a  high  interest  rate  period?  Apparently  not,  for  coin 
prices  broke  record  after  record  at  the  time.  Do  gold  price 
movements  affect  coin  prices?  Not  much.  True,  the  value 
of  a  common-date  $10  or  $20  in  lower  grades  will  move 
in  concert  with  bullion  prices,  but  bullion  prices  have  little 
effect  on  anything  scarce  or  rare.  What  difference  does  it 
make,  for  example,  if  a  1907  MCMVII  High  Relief  $20  piece 
has  a  melt-down  value  of  $340,  or  $600,  or  whatever— if 
the  coin  itself  has  a  numismatic  value  of  $20,000?  Similar¬ 
ly,  the  owner  of  a  Carson  City  Mint  Morgan  dollar  doesn't 
give  a  hoot  whether  silver  bullion  is  $7  per  ounce,  $20  per 
ounce,  or  whether  it  breaks  its  old  record  of  $50  per  ounce 
if  the  coin  itself  has  a  numismatic  worth  of  $300. 

What  causes  price  increases?  The  bottom  line  is  that  de¬ 
mand  from  collectors,  from  numismatists ,  creates  the  market 
value.  The  more  people  that  take  up  coin  collecting  as  a 
hobby,  the  higher  prices  will  be.  There  are  other  factors  as 
well.  The  general  inflation  rate  plays  a  part.  Even  if  the 
number  of  collectors  were  to  remain  static,  a  general  infla¬ 
tion  would  see  the  price  of  virtually  every  article  in  life- 
including  hobby  items  such  as  coins— increase  in  value.  The 
investment  appeal  certainly  is  a  further  factor.  While  it  can 
be  argued  that  the  ultimate  "consumer"  of  a  coin  is  a 
numismatist  who  desires  it  for  his  collection,  in  the  mean¬ 
time  there  are  numerous  buyers  who  acquire  pieces  with 
price  appreciation  in  mind.  This  is  not  without  precedent, 
for  in  the  field  of  real  estate  there  are  many  properties  that 
have  been  owned  by  a  succession  of  people,  and  which 


Tom  Becker,  senior  numismatist  here  at  Bowers  and  Merena 
Galleries,  is  just  a  telephone  call  or  letter  away  from  you  at 
this  very  moment.  He  looks  forward  to  filling  your  order  from 
this  Review  issue— or  helping  you  with  any  questions. 

have  changed  hands  at  ever-increasing  prices,  although  the 
parcels  have  yet  to  be  developed  or  put  to  an  ultimate  "con¬ 
sumption"  use. 

Here  at  Bowers  and  Merena  Galleries  we  believe  that 
coin  collecting — numismatics — is  one  of  the  niftiest  hobbies 
going.  Coin  collecting  can  provide  historical,  romantic,  ar¬ 
tistic,  and  other  appeals  and,  at  the  same,  can  have  the 
potential  for  being  a  simply  superb  investment.  An  article, 
"The  Compleat  Coin  Collector,"  by  Q.  David  Bowers,  ap¬ 
pears  in  this  issue  and  discusses  the  subject  further. 

Welcome  to  Rare  Coin  Review  No.  53.  Offered  for  your 
selection  in  the  following  pages  are  many  wonderful, 
choice,  rare,  desirable  and  interesting  coins-including  new 
purchases  from  the  American  Numismatic  Association  con¬ 
vention  held  in  August,  some  purchases  of  old-time  pieces 
in  our  own  area  deep  in  the  heart  of  New  England,  anil 
other  items. 


Among  the  most  popular  coins  in  today's  market  are 
Morgan  silver  dollars  minted  from  1878  through  1921 .  Tom 
Becker  has  been  picking  and  choosing— and  choosing  and 
picking— he  is  very  particular,  you  know,  and  has  laid  in 
a  stock  which  will  delight  readers  of  the  present  Review 
issue.  You  will  find  many  different  grades  listed,  with  em¬ 
phasis  on  those  in  Uncirculated  preservation.  While  MS-65, 
strict  Choice  Uncirculated,  is  a  dandy  grade  for  those  who 
can  afford  the  going  price,  there  are  some  really  great  buys 
to  be  found  among  MS-60,  MS-63,  and  MS-63/65  pieces. 
The  latter  two  grades  in  particular  very  closely  approximate 
MS-65  status  but  often  sell  for  just  a  fraction  of  the  price! 
Indeed,  we  venture  to  say  that  some  of  the  pieces  we  adver¬ 
tise  as  MS-63  are  fully  equal  to  those  offered  as  "Choice 
Uncirculated"  elsewhere. 

Th  is  brings  us  to  our  famous  Bowers  and  Merena 
Galleries  Comparison  Test.  If  you  are  an  old-timer,  then  you 
can  skip  this  paragraph,  for  we  feature  it  in  every  Rare  Coin 
Review  issue.  This  Comparison  Test  has  never  been  suc¬ 
cessfully  challenged,  but  we  invite  you  to  try!  After  you 
receive  an  order  from  this  Rare  Coin  Review  you  are  en¬ 
couraged  to  compare  the  coins  received,  item  by  item,  with 
those  available  from  any  other  source.  You  have  to  make 
an  in-person  comparison  of  the  coins  we  deliver,  for  com¬ 
paring  them  to  pieces  advertised  by  others  (but  not 
delivered  to  you  or  seen  by  you)  without  examining  the 
quality  is  not  meaningful.  You  have  30  full  days  to  do  this! 
If  you  do  not  agree  that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy  anywhere, 
just  return  the  coins  and  we  will  give  you  an  instant  refund! 
Offhand,  you  might  think  we  are  taking  a  big  chance  by 
making  this  challenge.  But,  if  history  repeats  itself,  not  one 
single  coin  will  be  returned  as  a  result  of  an  unfavorable 
comparison! 

The  reason  for  emphasizing  our  attention  to  quality  and 
value  is  that  we— and  presumably  you,  too— often  see 
"bargains"  advertised  at  almost  unbelievable  prices.  Years 
ago,  Lee  Hewitt,  publisher  of  the  Numismatic  Scrapbook 
Magazine ,  said  "there  is  no  Santa  Claus  in  numismatics." 
You  get  what  you  pay  for.  And  yet  we  have  to  compete 
with  items  advertised  at  prices  that  appear  to  be  bargains 
and  which  are  often  more  than  we  would  pay  for  such  coins 
to  acquire  them  for  our  inventory.  You  know  the  answer: 
upon  examination,  such  pieces  do  not  measure  up  to  strict 
grading  criteria.  So,  the  only  meaningful  way  to  know  what 
you  are  getting  is  to  make  an  in-person  comparison.  If  you 
want  to,  order  some  of  the  "bargains"  you  may  see 
elsewhere— and  see  what  you  get.  An  acquaintance  who 
ordered  a  Peace  silver  dollar  at  less  than  half  the  going  price 
from  an  advertisement  in  a  monthly  coin  magazine  com¬ 
plained  to  the  seller,  and  was  given  the  somewhat  enchan¬ 
ting  response:  "You  didn't  really  expect  a  strictly  graded 
MS-65  coin  for  that  price,  did  you?" 

At  Bowers  and  Merena  Galleries  we  are  very  proud  of 
our  strict  grading  practices  and  our  tradition  of  dealing  with 
discriminating  numismatists,  a  tradition  which  dates  back 
to  1953.  If  you  are  an  advanced  collector,  dealer,  or  other 
person  who  knows  what  he  or  she  wants  and  who 


come  to  the  right  place.  Your  search  stops  here.  The  pages 
following  will  offer  many  important  opportunities. 

Our  personal  service  is  another  feature  of  Bowers  and 
Merena  Galleries.  Tom  Becker  and  his  staff  hand-pick  each 
coin  for  our  inventory,  with  the  assistance  of  Ray  Merena 
and  Dave  Bowers.  Before  each  coin  goes  out,  Tom's  eagle 
eye  has  checked  it  over  not  once  but  several  times.  Tom 
is  on  hand  to  personally  answer  your  questions,  take  your 
order,  and  help  in  any  way  possible.  A  cheerful  reception 
awaits  you!  Personal  service  makes  a  difference— an  impor¬ 
tant  one.  And,  you  will  be  interested  to  know  that  Tom 
Becker  does  not  get  paid  on  a  commission  basis  (nor  does 
anyone  at  Bowers  and  Merena  Galleries).  He  does  not  have 
to  sell  you  something  in  order  to  do  well  here!  Indeed,  he 
is  on  hand  to  help  you  with  numismatic  questions  even  if 
you  are  not  buying  anything— which,  we  ourselves  must  ad¬ 
mit,  is  quite  unusual  in  today's  age  of  high  expenses,  com¬ 
puters,  and  other  modern  "improvements." 

Washington  quarters  and  Liberty  Walking  half  dollars  are 
high  on  the  popularity  parade  with  our  clients.  While  Tom 
does  not  have  each  and  every  date  and  mintmark  in  stock 
in  every  grade,  his  selection  of  the  issues  of  the  1 930s  and 
1940s  is  really  outstanding.  More  than  just  a  few  people 
believe  the  Liberty  Walking  half  dollar  to  be  the  most  at¬ 
tractive  silver  coin  of  the  present  century,  although  the  Mer¬ 
cury  dime  and  Standing  Liberty  quarter  give  it  a  run  for  its 
money.  Interestingly,  each  of  these  designs  first  made  its 
debut  in  1 91 6— what  a  glorious  year  that  was  for  American 
coinage! 

Are  you  forming  a  type  set?  If  not,  why  not  give  some 
consideration  to  doing  so?  A  type  set,  as  you  probably 
know,  consists  of  one  example— just  one— of  each  major 
design  from  a  given  period.  A  type  set  of  twentieth  century 
coins  includes  such  pieces  as  the  Indian  cent,  Lincoln  cent, 
Liberty  nickel,  buffalo  nickel,  Jefferson  nickel,  Barber  dime, 
Mercury  dime,  Roosevelt  dime,  and  so  on.  By  only  needing 
one  Mercury  dime  to  illustrate  the  1916-1945  type,  rather 
than  dozens  of  different  pieces  (including  rarities),  you  can 
afford  to  choose  a  nice  MS-65  example.  If  your  interests  go 
back  further  in  time,  you  may  wish  to  begin  your  type  set 
with  the  middle  of  the  nineteenth  century,  say  1850  or  1860, 
or  you  might  want  to  go  all  the  way  back  to  1  793.  If  you 
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go  back  to  1  793,  don't  worry  that  you  will  never  get  all  the 
pieces  in  MS-65  grade,  for  no  one  else  ever  has  either— 
regardless  of  budget!  Reasonable  grades  for  such  issues  as 
the  large  cents  of  1  793  might  be  Good  to  Fine,  depending 
upon  how  much  you  want  to  spend.  Nineteenth-century 
issues  can  be  collected  in  grades  from  Fine  to  Uncirculated, 
with  the  latter  preservation  being  reserved  for  such  items 
as  the  Morgan  silver  dollar,  the  1 883  without-CENTS  Liber¬ 
ty  nickel,  and  so  on.  Scarcer  issues— the  large  cent  type  of 
1 808-1 814  being  an  example— can  be  collected  in  Fine  to 
Extremely  Fine  state. 

Each  coin  in  a  type  set  is  a  piece  of  history.  It  is  more 
interesting  to  own  one  example  of  a  twenty-cent  piece 
(minted  from  1875  to  1878),  one  example  of  a  two-cent 


piece  (minted  from  1 864  to  1 873),  one  example  of  a  nickel 
three-cent  (minted  from  1865  to  1889),  and  three  different 
types  of  silver  three-cent  pieces  (minted  from  1851  to  1873) 
than  it  is  to  own  a  half  dozen  Barber  half  dollars  differing 
from  each  other  only  by  date  or  mintmark.  Of  course,  many 
other  examples  could  be  drawn,  but  you  get  the  idea!  All 
too  often  someone  will  become  absorbed  with  some  invest¬ 
ment  recommendation  or  another  and  accumulate  a  roll 
of  silver  dollars,  or  a  handful  of  gold  coins,  but  never  know 
the  joy  of  looking  at  a  large  cent,  or  a  two-cent  piece,  or 
a  Capped  Bust  half  dollar.  Don't  let  this  happen  to  you.  Pur¬ 
sue  numismatics  for  all  it  is  worth,  and  spread  your  horizons 
to  include  some  of  the  fascinating  coins  the  American  spec¬ 
trum  has  to  offer. 


Special  Book 
Special  Book 


Deal! 

Deal! 


The  History  of 
United  States 
Coinage 

As  Illustrated  by  the 
Garrett  Collection 


SPECIAL  BOOK  DEAL!  Here  is  a  package  deal  you  can't 
refuse!  We  first  made  this  offer  a  few  months  ago,  and  since 
then  Sandi  Scott,  manager  of  our  Publication  Department, 
has  been  deluged  with  orders!  If  you  have  overlooked  this 
offer  in  the  past,  then  act  now! 

If  you  already  have  some  of  the  books  in  this  SPECIAL 
BOOK  DEAL,  then  how  about  donating  some  to  your  local 
coin  club  or  library— or  save  them  for  a  friend's  birthday! 
We  place  a  strict  limit  of  one  SPECIAL  BOOK  DEAL  per 
buyer,  so  if  you  have  taken  advantage  of  this  before,  the 
opportunity  is  not  open  to  you  now.  On  the  other  hand, 
if  you  haven't  ordered  before,  then  it  is  "now  or  never”— 
for,  as  noted,  we  can  only  fill  a  couple  hundred  more 
orders. 

For  just  $59  you  receive  books  that  would  normally  cost 
you  $1 14.75!  Yes,  you  are  reading  correctly— you  are  buy¬ 
ing  these  for  about  half  price!!!  Why  are  we  doing  this?  It 
is  our  way  of  thanking  you  for  our  business  success  and, 
also,  to  furnish  you  with  some  fascinating  and  informative 
reading.  As  you  know  if  you  have  been  a  Rare  Coin  Review 
reader,  we  have  always  emphasized  education.  The  more 
you  know,  the  better.  Here  at  Bowers  and  Merena  Galleries 
we  have  always  felt  that  a  well-informed  customer  is  a  bet¬ 
ter  customer!  (But  we  realize  that  not  all  dealers  share  this 
view;  some  feel  that  the  less  a  buyer  knows,  the  better  it  is!) 

Pay  attention  now!  Here  is  what  you  get  for  just  $59: 
HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT  ($14.95). 
This  book  by  Q.  David  Bowers  is  now  in  its  ninth  edition 
and  is  the  best  selling  volume  on  the  subject  ever  written! 
ADVENTURES  WITH  RARE  COINS  ($14.95).  This  volume, 


profusely  illustrated,  has  lots  of  romantic  "flavor"  and 
historical  information— the  great  Treasury  Release  of  silver 
dollars  (which  took  place  in  1962  and  which  surprised  col¬ 
lectors  with  the  marvelous  coins  which  came  to  light),  the 
California  Gold  Rush,  a  history  of  the  nickel  five-cent 
denomination,  adventures  in  the  Rocky  Mountains,  and 
other  diversions  are  told  in  a  truly  fascinating  manner  by 
Q.  David  Bowers.  And,  from  the  same  author,  there  comes 
one  more  book— a  new  best-seller:  VIRGIL  BRAND:  THE 
MAN  AND  HIS  ERA  ($29).  But,  that's  not  all!  Keep  reading! 
You  also  get  PHOTOCRADE  ($4.95)  the  world's  best-selling 
grading  guide.  And,  you  also  get  the  hardbound  edition, 
soon  to  be  unavailable,  of  OFFICIAL  ANA  GRADING  STAN¬ 
DARDS  ($5.95).  And,  you  also  get  U.S.  PATTERNS  ($19.95), 
a  must  for  any  library — it  tells  the  story  of  "what  might  have 
been"  in  United  States  coinage  and  illustrates  the  back¬ 
ground  to  issues  familiar  to  us  today.  And,  last  but  certain¬ 
ly  not  least,  you  get  a  set  of  four  softbound  Garrett  Collec¬ 
tion  catalogues  (regularly  $25  for  the  set),  describing  and 
pricing  the  collection  we  sold  for  The  Johns  Hopkins  Univer¬ 
sity  1 979-1981 ,  the  most  valuable  rare  coin  collection  ever 
to  be  auctioned. 

If  you  were  to  buy  all  of  these  separately,  you  would  pay 
$114.75.  As  noted,  your  price  is  just  $59  postpaid!!! 

As  Tom  Becker,  our  senior  staff  numismatist  here  at 
Bowers  and  Merena  Galleries,  is  the  spirit  behind  this  of¬ 
fer,  we  are  calling  it  the  TOM  BECKER  SPECIAL  BOOK 
DEAL.  If  you  want  one,  just  mention  "TOM  BECKER’S 
SPECIAL  BOOK  DEAL"  on  your  order  blank  and  include 
an  extra  $59. 
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Dave  Bovvers'  new  book,  United  States  Copper  Coins: 
An  Action  Guide  for  the  Collector  and  Investor  has  "hit  the 
streets.  The  first  copies  were  received  here  on  July  3rd, 
and  since  then  hundreds  have  been  sent  out.  A  pile  of  let¬ 
ters  has  accumulated  on  Dave's  desk— about  the  book.  Mrs. 
Marion  Russell,  editor  o iCoin  World,  wrote  a  nice  review 
which  stated:  "Q.  David  Bowers  is  at  his  friendliest,  folksy 
best  in  United  States  Copper  Coins ,  but  all  of  the  Bowers' 
scholarship  is  there.  The  book  demands  two  readings.  The 
first  is  for  pleasure.  The  second  is  for  proper  education  in 
one's  pocketbook.  Bowers  explains  why  the  nation's 
lowliest  coins  for  nearly  200  years  are  among  the  most 
desirable  and  profitable  United  States  coins  to  collect.  Like 
copper  coins,  this  latest  Bowers'  book  belongs  to  every 
man."  A.M.B.,  who  lives  in  New  York  City,  wrote  to  say: 
"This  book  made  my  day  when  it  arrived!  It  was  several 
hours  before  I  could  put  it  down,  and  when  I  did  I  was 
thoroughly  excited  about  copper  coins  of  all  kinds.  Will  you 
please  hurry  up  and  write  books  on  other  United  States  coin 
subjects,  for  I  can  hardly  wait!"  We  feel  that  you  will  like 
this  book  as  well.  And,  the  cost  is  a  mere  $9.95,  certainly 
a  good  value  in  today's  times. 

Sandi  Scott,  who  heads  our  Publication  Department,  has 
been  busy  from  morning  until  night  sending  out  books  of 
all  kinds— Dave's  new  book  as  well  as  many  others.  The 
late  Aaron  Feldman  used  to  say,  "Buy  the  book  before  the 
coin."  It  would  be  hard  to  improve  upon  this  advice.  If  you 
are  contemplating  spending  or  have  already  spent  say,  $500 
or  more  on  coins,  then  certainly  you  should  spend  at  least 
$100  on  your  library.  If  you  have  spent  thousands  of  dollars 
on  coins,  then  your  basic  library  should  consist  of  all  of  the 
popular  titles.  Knowledge  not  only  is  important,  it  is 
everything.  How  to  grade  coins,  how  to  spot  sleepers,  what 
coins  are  undervalued,  which  pieces  were  minted  and  to 
what  quantities,  and  so  on— these  and  other  questions  can 
be  answered  through  the  medium  of  the  printed  page.  We 
venture  to  say  that  if  you  spend  $100  to  $200  in  books  from 
this  issue  you  will  have  enough  enjoyable  reading— never 
mind  the  education  you  will  get  in  the  process— to  keep 
you  entertained  for  a  few  months  of  spare  time  this  autumn. 
Brilliant  foliage,  falling  leaves,  burning  logs  in  a  fireplace, 
a  little  bag  full  of  old  coins  set  aside  by  your  grandfather— 
it  all  fits  into  a  type  of  image.  Romance,  history,  art, 
investment— knowledge  in  all  these  subjects,  and  more, 
awaits  you  in  the  books  we  offer  for  sale.  And,  like  our 
coins,  each  book  is  offered  with  a  30-day  return  privilege. 

The  investment  aspect  of  coins  is  clearly  a  popular  ap¬ 
peal.  And,  it  should  be.  Another  one  of  the  periodic  studies 
by  Salomon  Brothers  (the  respected  Wall  Street  financial 
advisory  firm)  was  recently  issued,  and,  like  other  reports 
in  recent  times,  rare  coin  investment  has  ranked  high  on 
the  list  of  profitable  investment  areas,  an  investment  which 
has  done  much  better  than  stocks,  bonds,  real  estate, 
money  in  savings  accounts,  and  so  on.  Numismatists  have 
a  good  thing  going,  and  any  collector  who  has  learned 
about  the  subject  and  has  carefully  made  purchases  over 
a  period  of  years— say  five  to  ten  years  or  more— and  who 
has  assembled  a  meaningful  collection  has,  to  our 
knowledge,  made  a  very  nice  profit  upon  the  sale  of  it.  We 


are  not  aware  of  any  exceptions.  Perhaps  this  is  best 
dramatized  by  looking  through  auction  price  records  of  a 
few  years  back.  While  some  of  the  high  figures  of  the 
1978-1980  era  have  yet  to  be  exceeded,  many  auction 
records  from  as  recently  as  a  decade  ago  seem  like  incredi¬ 
ble  bargains  when  viewed  today.  Perhaps  you  remember 
our  Fairfield  Collection  sale,  which  was  the  talk  of  the  coin 
market  in  October  1977  and  which  sold  for  the  highest 
amount  (approximately  $3  million)  any  coin  collection  had 
ever  brought  up  to  that  time.  Record  after  record  was  set. 
Today,  the  majority  of  the  Fairfield  pieces  would  be  simply 
incredible  bargains.  We  have  every  reason  to  believe  that 
10  years  from  now,  in  1994,  many  of  the  coins  offered  to¬ 
day  will  likewise  seem  to  be  incredible  bargains.  By  being 
a  coin  collector  you  can  have  your  cake  and  eat  it  tot).  You 
can  enjoy  the  pleasures  of  collecting  while  at  the  same  time 
having  the  potential  for  what  may  turn  out  to  be  the  best 
investment  you  have  ever  made.  Certainly  it  has  happened 
to  many  others. 

The  old-fashioned  New  England  tradition  is  the  way  we 

do  business  here  at  Bowers  and  Merena  Galleries.  We  ac¬ 
quire  coins  from  collections,  estates,  and  other  sources, 
grade  them  carefully  and  conservatively,  and  price  them 
so  you  will  keep  coming  back  for  more.  Each  and  every 
coin  is  actually  in  our  stock  at  the  time  this  Rare  Coin  Review 
issue  is  prepared.  However,  each  Review  gets  mailed  to 
many  different  people,  and  as  numerous  pieces— even  in¬ 
expensive  pieces— are  one-of-a-kind  in  our  inventory,  the 
result  might  be  a  "sold  out  letter"  if  you  are  not  the  first 
to  order.  Of  course,  telling  you  something  is  sold  out  does 
not  please  you,  nor  does  it  do  us  any  good.  To  help  pre¬ 
vent  this,  please  list  alternate  choices  on  the  back  of  your 
order  blank.  If  you  are  building  a  type  set— and  we  think 
this  would  be  a  nice  thing  to  consider— then  simply  mark 
"same  type"  as  your  second  choice,  and  we  will  substitute 
a  coin  of  equal  or  higher  quality,  and  of  the  same  design 
type,  if  your  first  request  has  been  sold.  There  is  no  harm 
in  listing  many  single  choices  if  you  are  ordering  individual 
coins.  The  more  alternate  choices  you  list,  the  greater  our 
chances  are  of  completely  filling  your  order. 

Let  us  prove  to  you  what  we  have  proven  to  others  since 
1953:  quality,  value,  and  service  are  important.  Whether 
you  are  buying  a  $4.95  book  or  $10,000  worth  of  coins— 
or  whether  you  just  write  or  call  to  say  "hello"— we  look 
forward  to  hearing  from  you.  We  have  the  right  coins  at 
the  right  prices  for  you— pieces  graded  carefully  and  con¬ 
servatively,  pieces  guaranteed  to  please.  Give  Tom  Becker 
a  call  today— and  That  Special  Coin  can  belong  to  you! 
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Terms  of  Sale  &  Grading 


1.  An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or  use 
MasterCard,  or  VISA  (send  all  of  the  information 
in  raised  print  on  your  card,  and  be  sure  to  sign 
your  order).  Please  list  alternate  choices  if  possi¬ 
ble  (these  will  only  be  used  if  your  first  choice  has 
been  sold  earlier).  If  you  are  ordering  for  a  type 
set,  just  put  “same  type"  as  your  second  choice. 
We  will  send  a  coin  of  the  same  design  type  and 
of  equal  or  higher  grade  and  value  if  your  first 
choice  has  been  sold. 

2.  Please  add  $3  postage  and  handling  for  all 
orders.  Orders  will  be  sent  insured,  either  through 
our  private  carrier  or  the  U.S.  Post  Office. 

3.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9:00  to  Noon  and  1 :00  to  5:00. 
Call  our  Order  Department  at  (603)  569-5095. 

4.  GUARANTEE:  Any  item  not  satisfactory  for 
any  reason,  including  grading,  may  be  returned 
within  30  days  of  receipt.  Exception:  All  items  are 
guaranteed  authentic  forever.  Grading  is  a  sub¬ 
jective  description  that  represents  the  opinion  of 
the  cataloguer  as  to  the  state  of  preservation  of 
a  particular  item.  All  such  terms,  including  adjec¬ 
tival  and  numerical  description  of  coins,  are  the 
opinion  of  the  cataloguer  and  are  not  an  attribu¬ 
tion.  No  warranty,  yv'hether  expressed  or  implied, 


is  made  with  respect  to  such  adjectival  or 
numerical  descriptions  which  can  and  do  vary 
among  experts.  However,  it  has  been  our  ex¬ 
perience  (dating  back  31  years  to  1953)  that  our 
conservative  grading  and  reasonable  prices  have 
pleased  countless  thousands  of  discriminating 
numismatists.  In  the  process  we  have  built  what 
is  probably  the  most  successful  rare  coin  dealer¬ 
ship  in  the  world  today.. 

5.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  of  any  coin  or  its  price  in  the 
future. 

6.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  state  laws. 

7.  All  coins  are  kept  in  bank  vaults.  We  main¬ 
tain  no  over-the-counter  facilities.  We  do  attend 
certain  national  and  regional  conventions  and  are 
pleased  to  meet  our  clients  in  person  there.  We 
are  just  as  close  as  your  telephone  or  mailbox  and 
invite  your  inquiries  on  any  numismatice  subject 
of  interest  to  you. 

8.  This  price  list  cancels  all  previous  lists  and 
quotations.  While  we  have  made  an  effort  to  avoid 
typographical  errors,  we  cannot  be  responsible 
for  any  such  errors  which  may  occur. 


Here  at  Bowers  and  Merena  Galleries  we 
employ  the  Photograde  and  ANA  grading  system. 
The  following  numbers  equal  the  following 
grades:  About  Good-3,  Good-4,  Very  Good-8, 
Fine-12,  Very  Fine-20,  Choice  Very  Fine-30,  Ex¬ 
tremely  Fine-40,  Choice  Extremely  Fine-45,  About 
Uncirculated-50,  Choice  About  Uncirculated-55, 
Uncirculated-60,  Select  Uncirculated-63,  Choice 
Uncirculated-65,  Gem  Uncirculated-67,  Perfect 
Uncirculated-70.  The  Uncirculated  grades  are 
sometimes  abbreviated  as  MS-60,  MS-63,  MS-65, 
MS-67,  and  MS-70.  MS-65  for  example  is  precisely 
the  same  as  Choice  Uncirculated-65. 

Proofs  are  graded  as  Proof-60,  Select  Proof-63, 
Choice  Proof-65,  Gem  Proof-67,  and  Perfect 
Proof-70. 

Here  at  Bowers  and  Merena  Galleries  we  are 
conservative  when  it  comes  to  grading,  and  we 
have  found  that  many  of  the  pieces  we  call  MS-65, 
for  example,  are  just  as  nice  as  those  called  MS-67 
by  much  of  the  competition.  For  this  reason  we 
seldom  use  the  MS-67  or  Proof-67  classifications. 


Bowers  and  Merena  Subscription  Rates 

If  you  are  receiving  this  issue  of  the  Rare  Coin  Review  as  a 
sample  copy,  then  we  invite  you  to  subscribe  in  order  to  receive 
future  issues  the  moment  they  are  released!  The  following 
PREFERRED  subscription  rates  are  for  ACTIVE  NUMISMATISTS 
only  and  are  intended  for  those  who  are  purchasers  or  auction 
bidders.  Subscriptions  are  not  solicited  from  others,  except  at 
double  the  following  rates,  for  it  costs  over  twice  what  we  charge 
in  order  to  produce,  print,  and  deliver  these  catalogues  to  you! 
Just  indicate  the  subscription  type  that  you  desire:  A,  B,  or  C— on 
the  order  blank  with  this  issue,  and  return  it  to  us  with  your 
remittance. 

Subscription  A.  Next  six  Rare  Coin  Review  issues  (an  $18  value 
if  ordered  separately)  plus  all  Special  Coin  Letter  issues  pro¬ 
duced  during  that  period  (an  additional  value  of  $10  to  $20) 

mailed  to  U.S.  addresses.  Preferred  rate  . $10.00 

Subscription  B.  Next  six  Rare  Coin  Review  issues  (an  $18  value 
if  ordered  separately)  plus  all  Special  Coin  Letter  issues  pro¬ 
duced  during  that  period  (an  additional  value  of  $10  to  $20) 
PLUS  the  next  six  auction  catalogues  produced  by  Auctions 
by  Bowers  and  Merena,  Inc.,  and  prices  realized  list  to  be 
sent  after  each  sale.  A  value  of  well  over  $100  if  ordered 


separately!  Preferred  rate . $35.00 

Subscription  C.  First  Class,  all  publications  (except  our  Special 

Coin  Letter )  to  U.S.  addresses.  Preferred  rate  ....  $65.00 

Canada  and  Mexico — all  publications 

By  regular  mail . 65.00 

First  Class . 1 15.00 

Other  Foreign  addresses — all  publications 

By  regular  mail . 100.00 

Air  Mail .  130.00 


BOWERS  AND  MERENA 

Bowers  and  Merena  Galleries 

Chairman  of  the  Board  . 

.  .  Q.  David  Bowers 

President . 

Raymond  N.  Merena 

Senior  Numismatist . 

. Thomas  Becker 

Order  Department . 

.  .  .  Mary  Lou  Bassett 

Order  Department . 

. Mary  McIntosh 

Associate,  Coll.  Portfolio  Prog  .  .  .Cindy  Joseph 

Manager,  Book  Department . Sandi  Scott 

Associate,  Book  Dept  .  . 

. Chris  DeLorme 

Receptionist . 

.  .  .Jennifer  Douglass 

Controller . 

.Donald  Snyder,  CPA 

Accounting  Department 

. Kathleen  Adams 

Accounting  Department 

.  .  .  Geraldine  Conaty 

Graphic  Arts . 

Ruth  Corrigan 

Graphic  Arts . 

. Linda  Heilig 

Graphic  Arts . 

. Margaret  Graf 

Correspondence . 

. Liz  Arlin 

Auctions  by  Bowers  and  Merena,  Inc. 

Chairman  of  the  Board 

.  .  Q.  David  Bowers 

President . 

Raymond  N.  Merena 

Managing  Director 

. Karl  Hirtzinger 

Associate  Director . 

. Lisa  Simons 

Director,  World  Coins  .  . 

.  .  Michael  J.  Hodder 

Associate . 

. Jane  Foran 

Manager,  Research  Dept 

. Robert  Rubel 

-5- 


Early  American  Coins 

This  issue  of  the  Rare  Com  Review  otters  a  wide 
selection  of  colonial,  state,  and  other  early 
American  issues-  including  many  new  additions. 
Although  our  issue  No.  52  had  no  Massachusetts 
silver  coins  at  all,  the  present  listing  includes  a  very 
nice  selection.  Other  early  pieces  comprise  issues 
otthe  Sommer  Islands  (Bermuda),  Maryland,  and 
other  desiderata.  In  keeping  with  our  general 
philosophy,  there  are  many  popularly-priced 
issues  as  well  as  some  important  rarities. 

If  you  are  uncertain  as  to  how  to  begin  your  co¬ 
lonial  collection,  or  would  just  like  to  add  a  few 
select  pieces  to  your  current  collection  why  not 
let  us  select  some  excellent  values  from  our  ex¬ 
tensive  stock.  Each  colonial  coin  package  contains 
a  beautiful  selection  of  very  significant  coins  at 
special  "package"  prices.  Along  with  your  coins 
you  will  receive  a  selection  of  literature  which  will 
bring  the  colonial  series  "alive"  and  provide  hours 
of  enjoyment. 

Colonial  Package  No.  1  . $1,000.00 

Colonial  Package  No.  2  . $2,500.00 

Colonial  Package  No.  3  . $5,000.00 

Right  now,  the  field  of  colonial  pieces  offers 

many  excellent  values  for  the  prospective  collec¬ 
tor  or  collector-investor.  No  pieces  associated  with 
the  American  series  have  a  richer  history  than  do 
these.  And,  when  you  consider  that  for  a  few  hun¬ 
dred  dollars,  or  even  less  in  some  instances,  you 
can  acquire  pieces  which  are  nearly  200  years  old 
(in  some  instances),  coins  struck  from  hand-made 
dies  under  primitive  circumstances,  coins  which 
possess  a  rich  romantic  flavor  and  character,  you 
have  what  adds  up  to  be  an  ideal  numismatic 
situation! 

Advance  notice:  Q.  David  Bowers  is  now  work¬ 
ing  on  a  reference  book  on  the  subject  of  the 
United  States  colonial,  state,  Washington,  and 
other  early  American  pieces.  It  is  anticipated  that 
this  reference  will  be  ready  within  the  next  few 
months.  Plans  call  for  the  book  to  include 
background  history  on  each  category  in  combina¬ 
tion  with  rarity  and  price  information  on  impor¬ 
tant  types  and  varieties.  Anthony  Terranova  is  cur¬ 
rently  collecting  photographs  for  the  project.  More 
information  will  be  available  as  the  publication 
date  draws  nearer.  We  are  aiming  for  $9.95  cover 
price— to  bring  it  within  the  reach  of  virtually 
everyone. 

Now,  on  with  our  listing! 


Rare  Bermuda  Sixpence 


Sommer  Island  (Bermuda)  sixpence.  Obverse 
with  depiction  of  wild  hog  facing  left, 
denomination  expressed  as  VI  above,  inscrip¬ 
tion  surrounding.  Reverse  with  sailing  ship. 

The  obverse  of  this  specimen  grades  Ex¬ 
tremely  Fine,  with  the  reverse  Very  Fine.  The 
planchet  is  slightly  wavy,  resulting  in  uneven 
wear  This  is  the  rare  Small  Portholes  variety, 
an  issue  which  appears  to  be  at  least  twice  as 
scarce  as  the  Large  Portholes  issue  (refer  to  Lot 
1  1 97  in  our  Garrett  Collection  Sale,  October, 
1980,  for  an  example  of  the  Large  Portholes 
variety). 


As  a  class,  Sommers  Islands  or  Bermuda 
pieces  are  exceedingly  rare.  Normally  many 
years  will  elapse  between  offerings  of  even  a 
single  specimen  any  denomination.  However, 
the  past  several  years  in  numismatics  have  not 
been  normal  so  far  as  colonial  and  early 
American-related  coins  are  concerned.  A 
number  of  important  cabinets  have  been 
dispersed,  including  those  of  Garrett,  Roper, 
Carnegie  Institute,  Massachusetts  Historical 
Society,  Connecticut  Historical  Society,  and 
others.  It  is  our  belief  that  decades  from  now 
numismatists  will  look  upon  the  present  era 
as  one  of  marvelous  opportunities.  Certainly 
the  Bermuda  piece  offered  here  is  prime 
among  such . 5,950.00 


Rare  Sommers  Islands  Shilling 


Sommers  Islands  Shilling.  Variety  with  small  sails 
on  ship.  This  is  the  variety  catalogued  by  us 
as  part  of  the  Connecticut  Historical  Society 
Collection,  April,  1983,  Lot  2,  where  it  was 
described  as  follows: 

"A  superb  (considering  the  issue)  Fine  to 
Very  Fine  specimen  of  the  legendary  rarity. 
The  surfaces  are  dark  gray  with  graces  of  green 
oxidation.  The  legends  and  devices  are 
remarkably  clear  and  free  of  defects.  A  minor 
planchet  chip  is  at  the  lower  left  of  the  obverse 
and  does  not  affect  the  design  or  border  beads. 

The  legends  and  the  descriptions  are  similar 
to  [the  sixpence  issue].  On  the  obverse  ap¬ 
pears  a  hog  facing  left,  the  denomination  XII 
on  this  piece  denoting  the  shilling  values,  with 
the  inscription  SOMMER  ISLANDS  surround¬ 
ing.  The  reverse  shows  a  galleon-style  ship." 

The  present  coin,  quite  well  defined  in  all 
areas,  is  measurably  finer  than  the  Garrett  Col¬ 
lection  coin  and  edges  the  Roper  coin  by  a 
close  margin.  As  such,  it  is  of  primary  impor¬ 
tance  to  all  specialists  and  enthusiasts  of  ear¬ 
ly  coinage  . 6,200.00 


1652  Willow  Tree  Sixpence 


1652  Massachusetts  Bay  Colony  Willow  Tree  Six¬ 
pence.  All  known  examples  are  from  a  single 
pair  of  dies. 

The  piece  offered  here  is  Very  Fine  to  Ex¬ 
tremely  Fine  from  the  viewpoint  of  wear.  As 
is  the  case  with  all  other  known  examples  of 


this  issue,  certain  parts  of  the  legend  are  in¬ 
distinctly  struck.  This  is  caused  by  the  method 
of  manufacture.  Apparently  the  dies  were  left 
free  to  move,  and  examples  typically  show 
doubling  or  areas  of  lightness  or  both. 

Concerning  the  striking,  Sydney  P.  Noe,  the 
foremost  student  of  the  series,  related: 

"The  most  pronounced  characteristic  of  the 
Willow  Tree  coins,  and  the  one  which  occurs 
first  to  most  students,  is  the  extraordinary 
amount  of  double  striking  which  they  present. 
In  all  the  specimens  which  have  been  gathered 
for  [my  book  on  the  subject],  not  a  single  one 
can  be  said  to  have  been  perfectly  struck.  Not 
only  do  some  of  the  specimens  have  segments 
which  are  not  struck  up,  and  therefore  show 
weak  or  indistinct  descriptions,  but  overlap¬ 
pings  of  the  letters  often  make  die  identifica¬ 
tions  difficult.  So  too  with  the  Willow  Tree, 
which  gives  this  type  its  name— frequently  it 
is  a  mass  of  confused  lines  with  little 
resemblance  to  a  tree  of  any  kind." 

For  an  expansion  of  these  comments  refer 
to  The  Silver  Coinage  of  Massachusetts,  a  com¬ 
pendium  of  the  Noe  works  reprinted  by 
Quarterman  Publications;  also  our  Garrett  Col¬ 
lection  catalog,  October,  1980,  page  15, 
where  the  Noe  comments  are  quoted. 

It  is  believed  that  only  a  dozen  or  so 
specimens  are  known  of  the  Willow  Tree  six¬ 
pence.  The  coin  offered  here  is  an  exceptional 
example  of  this  legendary  rarity  29,500.00 


1662  Massachusetts  Oak  Tree  twopence.  Ex¬ 
tremely  Fine.  A  sharply  struck  specimen  of  this 
extremely  popular  issue.  The  1662  Oak  Tree 
twopence  has  always  been  in  demand  due  to 
the  unique  1662  date  (all  other  Massachusetts 
"tree"  coins  are  dated  1652)  and  also  due  to 
the  uniqueness  of  the  denomination  (no 
twopence  pieces  were  made  except  in  the 
Oak  T ree  series,  and  these  pieces  are  all  from 
a  single  pair  of  dies). 

The  reason  for  1662  date  has  been  a  matter 
of  conjecture.  Some  students  believe  that  it 
is  because  the  denomination  was  first  pro¬ 
duced  in  1662;  thus  the  pieces  are  dated  cor¬ 
rectly.  Others  believe  it  to  be  a  die  blunder. 

The  coin  offered  here  ranks  as  one  of  the 
sharpest  in  existence . 2,850.00 


1652  Massachusetts  Oak  Tree  shilling.  Noe-13. 
Late  state  of  the  die.  Very  Fine  or  better.  Small 
planchet  irregularity  on  edge,  virtually  iden¬ 
tical  and  in  the  same  position  to  a  small  ir¬ 
regularity  to  the  Roper  coin  (Lot  17,  Stack's, 
December,  1983). 

This  die  combination  is  the  same  as  Noe-13 
but  in  a  later  state,  with  certain  features  show¬ 
ing  strengthening. 

Another  prize  item  for  the  colonial  con 
noisseur  and  enthusiast  . 2,950.00 
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1652  Massachusetts  Pine  Tree  threepence. 

Noe-34.  This  is  the  Roper  Collection  specimen 
described  as  "Very  Fine;  crude  reverse"  by 
David  Sonderman,  cataloguer  for  Stack's.  The 
obverse  is  a  very  bold  impression,  easily 
describable  as  Extremely  Fine.  The  reverse  is 
weakly  impressed,  as  made,  with  some  ir¬ 
regularities.  We  agree  that  Very  Fine 
represents  a  good  overall  grade  designation. 
However,  it  is  particularly  true  among 
Massachusetts  coins  that  "one  picture  is  worth 
a  thousand  words,"  as  each  issue  has  its  own 
peculiarities  of  striking . 2,600.00 


1652  Massachusetts  Pine  Tree  sixpence.  Noe-33. 
VF  to  EF.  Close  to  the  Roper  Collection  coin 
so  far  as  centering  is  concerned,  but  with 
slightly  more  detail  (particularly  with  the 
beading  on  the  right  side  of  the  reverse)  on 
the  presently-offered  piece.  Medium  gray  ton¬ 
ing.  A  superb  specimen  of  this  scarce 
denomination.  As  a  value,  several  times 
scarcer  than  tlje  shilling  issues.  .  .  .2,475.00 


1652  Massachusetts  Pine  Tree  shilling.  Large 
planchet.  Noe-1 .  Very  Fine  to  Extremely  Fine. 

Some  rim  irregularities  as  usual.  Attractive  light 
gray  planchet . 3,400.00 

1652  Massachusetts  Pine  Tree  shilling.  Large  plan¬ 
chet.  Noe-8.  Extremely  Fine  to  AU,  a  piece 
which  has  seen  very  little  circulation.  The 
previous  owner  called  it  Uncirculated.  The 
issue  is  virtually  as  struck.  Some  rim  ir¬ 
regularities  can  be  observed,  as  made.  An 


outstanding  specimen  for  the  connoisseur  or 
for  someone  looking  for  a  very  special  exam¬ 
ple  of  the  large-planchet  variety  .  .4,400.00 


1652  Massachusetts  Pine  Tree  shilling.  Large 
planchet.  Noe-8.  Another  specimen.  Very 
Fine.  Medium  gray  surfaces.  A  pleasing 
specimen . 2,700 


1652  Massachusetts  Pine  Tree  shilling.  Large 
planchet.  Noe-11.  Very  Fine  to  Extremely 
Fine.  A  beautiful  specimen  of  this  issue.  Ever 
so  slightly  finer  than  the  Roper  Collection  coin, 
itself  an  outstanding  example.  Some  striking 
weakness  in  areas  as  usual.  A  superb  specimen 
of  the  only  variety  with  the  state  spelled  as 
MASATVSETS  (without  H)  . 3,400.00 


1652  Massachusetts  Pine  Tree  shilling.  Small 
planchet.  Noe-29.  EF.  Sharply  struck  and  very 
beautiful  specimen  of  the  second  major  type 
within  the  Pine  Tree  series.  Another  prize 
piece  for  the  connoisseur . 2,950.00 


1652  Massachusetts  Pine  Tree  shilling.  Small 
planchet.  Noe- 30.  VF-EF.  Pleasing  medium 
gray  surfaces . 2,600.00 


Lord  Baltimore  Sixpence 


(1658-1660)  Maryland  or  Lord  Baltimore  six¬ 
pence.  Very  Fine  to  Extremely  Fine  with  light 
obverse  scratch.  Medium  gray  toning.  A  very 
attractive  specimen  of  this  rare  issue.  Seldom 
seen  or  offered  for  sale  . 6,950.00 


Rare  Maryland  Shilling 


(Circa  1658-1660)  Lord  Baltimore  Maryland  shill¬ 
ing.  Very  Fine  to  Extremely  Fine.  Small  mark 
behind  head.  Superior  to  the  Roper  coin  from 
the  standpoint  of  obverse  detail.  Medium  gray 
toning.  Another  outstanding  opportunity  for 
the  colonial  specialist . 9,850.00 


AN  AUCTION  CATALOGUE  READER 

The  following  letter  was  received  by  Auctions 
by  Bowers  and  Merena,  Inc.,  from  a  Minnesota 
client: 

"Enclosed  is  my  order  for  your  next  auction 
catalogue  and  also  the  book  by  Q.  David  Bowers, 
US.  Copper  Coins:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor. 

"The  new  book  sounds  very  intriguing,  as  this 
area  has  been  neglected  as  a  comprehensive  topic 
for  quite  a  while.  I  would  like  to  suggest  another 
area,  which  to  my  knowledge  has  never  been 
dealt  with,  perhaps  a  book  on  the  Barber  series 
of  coins?  This  would  be  very  well  received— 
especially  by  me! 

"I  would  also  like  to  add  that  I  very  much  en¬ 
joyed  your  catalogue  of  the  Rudy  Sieck  and  Roy 
Harte  Collections.  In  my  opinion,  the  catalogues 
of  other  auction  firms  don't  even  come  close  to 
the  quality,  photography,  descriptions,  and 
especially  the  accompanying  history,  speculations, 
and  'whimsy'  throughout  your  catalogues.  This 
is  really  what  sets  Auctions  by  Bowers  and  Merena 
apart  from  all  the  others  and  makes  for  very  en¬ 
joyable  reading  and  bidding,  instead  of  merely  a 
shopping  list  with  the  most  bare-bones  descrip¬ 
tions.  Keep  up  the  good  work! 

Sincerely,  S.H.,  Minneapolis,  Minnesota 
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1688  American  Plantations  tokens.  Circa  1828 
restrike.  Newman  5-D.  This  is  the  Roper  Col¬ 
lection  coin,  described  in  December,  1983  as 
Uncirculated  and  Choice.  The  obverse 
displays  nearly  full  original  "silver"  color  with 
flecks  of  toning.  The  reverse  is  nearly  full  col¬ 
or  with  some  darker  areas.  An  outstanding 
specimen  of  this  popular  issue  . .  .  1,350.00 


1688  American  Plantations  token.  Rare  variety 
with  sideways  4  in  denomination.  This  is  the 
specimen,  described  as  an  original  made  in 
1688,  which  appeared  as  part  of  the  Roper 
Collection,  Lot  71 ,  and  it  was  described  as  Ex¬ 
tremely  Fine.  The  opportunity  presented  here 
is  extremely  significant,  for  once  this  coin  is 
sold  it  may  be  many  years  until  another  is 
available . 1 ,800.00 


1723  Wood's  Hibernia  farthing.  Scarce  variety 
with  legend  reading  D:G:REX.  Lustrous  brown 
Uncirculated  with  tinges  of  red.  Some  minor 
discoloration  on  reverse . 1,495.00 

1723  Wood's  Hibernia  farthing.  Regular  variety 
with  legend  reading  DEI  GRATIA  REX  brown 
Uncirculated.  Slight  discoloration  due  to  ton¬ 
ing  on  reverse.  A  sharp  specimen  of  this  scarce 
denomination . 695.00 


1766  Pitt  halfpenny.  EF-AU.  A  splendid  specimen 
of  this  scarce  issue.  Sharply  struck  with  glossy 
light  brown  surfaces.  This  example  is  one  of 
the  nicest  Pitt  halfpennies  to  come  on  the 
market  in  recent  times . 1,895.00 


AN  INTERESTING  COLONIAL  COIN 

"Enclosed  is  $500  for  my  Colonial  Collection 
Portfolio  Program.  The  last  coin  you  sent,  the  1652 
Massachusetts  Pine  Tree  sixpence,  was  fantastic. 
I  guess  I  never  thought  I'd  own  one."— S.L.,  Sioux 
City,  Iowa 


1773  Virginia  halfpenny.  Variety  with  period  after 
GEORGIVS.  Choice  Brilliant  Uncirculated 
with  a  few  scattered  spots,  as  usually  seen,  but 
far  fewer  than  normal.  A  splendid  piece  with 
an  abundance  of  original  mint  color.  A  beau¬ 
ty!  $895;  Choice  Uncirculated,  prooflike.  The 
obverse  is  red  and  brown,  while  the  reverse 
is  nearly  full  blazing  mint  red . 995.00 


1773  Virginia  "Penny" 


1773  Virginia  "Penny".  Very  scarce  issue,  often 
characterized  as  a  "penny,"  struck  on  a  broad 
planchet.  The  exact  nature  of  this  issue  is  not 
known,  and  some  students  believe  it  to  be  a 
pattern  halfpenny.  The  specimen  offered  here 
is  a  Choice  Proof  example  with  rich  dark 
brown  surfaces.  A  more  beautiful  coin  cannot 
be  imagined . 5,995.00 


1783  Chalmers  Threepence 


1 783  Chalmers  silver  threepence.  A  beautiful  Ex¬ 
tremely  Fine  specimen.  Sharply  struck. 
Medium  gray  surfaces.  Under  a  magnifying 
glass  some  minor  surface  marks  can  be  seen, 
but  overall  this  is  one  of  the  nicest  to  appear 
on  the  market  in  recent  decades.  The 
threepence  is  the  smallest  denomination 
issued  by  John  Chalmers,  an  Annapolis, 
Maryland  goldsmith  and  silversmith.  Another 
opportunity  for  the  connoisseur  .  .4,750.00 


Superb  1787  Immunis  Columbia 


1787  Immunis  Columbia  copper  cent.  Obverse 
with  seated  goddess  holding  the  scales  of 
justice.  IMMUNIS  COLUMBIA  surrounding. 
Reverse  with  heraldic  eagle.  This  piece  is 
described  on  page  33  of  the  1985  Edition  of 
the  Guide  Book  of  United  States  Coins.  Choice 
Uncirculated  with  red  and  brown  surfaces. 
Struck  with  needle-sharp  detail  on  every  por¬ 
tion  of  the  coin.  Ample  traces  of  original  mint 
red.  A  simply  superlative  specimen  of  a  coin 
seldom  seen  in  grades  better  than  EF,  and  not 
often  seen  even  in  that  grade.  An  item  for  the 


collector  of  early  American  coins  who  ap¬ 
preciates  the  very  finest . 9,750.00 


1788  Massachusetts  half  cent.  Ryder  1-B.  Choice 
Unc.,  lustrous  brown  surfaces.  Trace  of  light 
striking  near  the  center  of  the  figure,  as  made. 
One  of  the  finest  known  examples  of  this  issue. 
Only  when  great  collections  come  on  the 
market  are  pieces  of  this  quality  seen.  Whether 
you  are  forming  a  type  set  of  Massachusetts 
pieces  or  a  collection  by  variety,  this  is  deser¬ 
ving  of  your  close  attention . 2, '450. 00 


1788  Massachusetts  cent.  Period  after 
MASSACHUSETTS.  Ryder-IOL.  About  Uncir¬ 


culated,  sharp  and  lustrous.  Gorgeous  light 
brown  surfaces .  1,295.00 


1785  Connecticut.  Miller  4. 1-8. 4.  African  Head 
variety.  Very  Fine.  Some  lightness  of  impres¬ 
sion,  as  made,  at  the  extreme  outside  border 
on  the  right  and  on  the  corresponding  part  of 
the  reverse.  Excellent  central  detail.  A  far 
above  average  specimen . 395.00 


1786  Connecticut.  Miller-5. 3N.  Hercules  Head. 
A  scarce  (R-3)  variety.  Spectacularly  double 
struck.  A  marvelous  piece  for  the  specialist. 
Fine  to  Very  Fine . 595.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Comparison 
Test  has  never  been  successfully  challenged.  But, 
we  invite  you  to  try!  After  receiving  an  order  from 
this  issue  of  the  Review  we  invite  you  to  compare 
the  coins  received,  item  by  item,  with  those 
available  from  any  other  source.  You  have  to 
make  an  in-person  comparison  of  the  coins  we 
deliver,  for  comparing  them  to  pieces  advertised 
by  others  (but  not  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  meaningful. 
You  have  30  full  days  to  do  this!  if  you  do  not 
agree  that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy,  just 
return  the  coins  and  we  will  give  you  an  instant 
refund!  Offhand  you  might  think  we  are  taking 
a  big  chance  by  making  such  a  challenge.  But, 
if  history  repeats  itself,  not  one  single  coin  will  be 
returned  as  the  result  of  an  unfavorable 
comparison! 
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1787  Connecticut.  Horned  Bust  variety.  Miller  4-L. 
Spectacularly  double  struck,  with  prominently 
doubled  features  in  just  about  every  area.  A 
wonderful  item  for  the  Connecticut  specialist 
or  for  the  numismatist  who  desires  something 
unusual  and  fascinating.  Uncirculated,  with 
lustrous  brown  surfaces.  Even  without  the  dou¬ 
ble  struck  feature,  the  piece  would  be  a  land¬ 
mark  among  Connecticut  coppers.  Another 
classic  item  . 3,995.00 


1787  Connecticut.  Miller  32.2-X.2.  Draped  Bust 
left.  Spectacularly  double  struck,  with  the 
obverse  flipped  over  on  the  reverse.  Parts  of 
the  reverse  legend  are  visible  at  the  center  of 
the  obverse,  and  vice-versa.  Nice  VF.  A 
wonderful  item  for  the  specialist  .  .  .995.00 

1787  Connecticut  Draped  Bust  left.  Our  choice 
of  die  varieties.  Nice  Fine . 85.00 


1787  Connecticut.  Draped  Bust  left  variety.  Miller 
33.38-Z.23.  A  very  rare  (R-7)  die  variety.  Very 
Fine  to  EF . 795.00 


1787  Connecticut.  Miller-43. 1-Y.  CONNFC 
misspelling.  Sharp  AU  grade.  Extremely  well 
struck  with  wonderful  detail.  Another 
marvelous  Connecticut  copper!  .  .  .  .995.00 


LIKES  OUR  SERVICE! 

Dear  Friends,  I  just  want  to  drop  a  note  to  say 
how  pleased  I  am  with  my  first  order  from  Bowers 
and  Merena  Galleries.  I  must  say  I  was  a  bit  of 
a  skeptic  (having  been  "burned"  twice  by  two 
other  rare  coin  firms).  Not  only  is  my  coin  exact¬ 
ly  as  you  described  it,  your  service  was  fast.  I  think 
I  have  found  a  winner  in  Bowers  and  Merena 
Galleries. 

Please  be  sure  I  am  on  your  mailing  list  for  the 
next  edition  of  your  Rare  Coin  Review.  Thanks 
again!— D.P.,  Dallas,  Texas 


1788  Connecticut.  Miller  4.1-K.  Spectacularly 
double  struck,  with  the  obverse  impression 
consisting  also  of  the  top  part  of  the  reverse! 
The  striking  caused  a  distending  of  the  plan- 
chet,  with  the  result  that  it  is  of  an  oblong 
shape.  This  coin  is  probably  the  most  spec¬ 
tacular  error  that  we  have  ever  seen  of  a  Con¬ 
necticut  issue.  Twice  our  price  would  not 
locate  another.  This  is  certainly  a  conversation 
piece  which  will  attract  attention  and  be  ad¬ 
mired  wherever  collectors  of  state  copper 
coins  gather!  Very  sharp  . 3,450.00 


1788  Connecticut.  Draped  Bust  left  variety.  Miller 
15.1-L.1.  Very  rare  (R-6)  variety.  A  pleasing 
Very  Fine  specimen  with  a  wealth  of  sharp 
design  detail . 695.00 


1788  Machin's  Mills  imitation  British  halfpenny. 

Vlack-1 1-78A.  Spectacularly,  wonderfully  dou¬ 
ble  struck  with  two  dates,  portions  of  two 
heads,  and  so  on.  The  second  impression  is 
50%  off-register  from  the  first.  VF.  .  .695.00 


1787  Nova  Eborac  (New  York)  coinage.  Refer  to 
page  43  of  A  Guide  Book  of  United  States 
Coins.  Type  with  figure  on  reverse  facing  right. 
Extremely  Fine.  Very  sharp.  A  remarkable  ex¬ 
ception  to  the  poor  planchets  and  low  grades 
usually  seen.  First  check  or  telephone  reser¬ 
vation  gets  it  for .  1,295.00 


1787  Nova  Eborac.  Reverse  with  seated  figure  fa< 
ing  left.  EF,  a  few  marks .  685  00 


1787  Nova  Eborac.  Large  Head  variety.  Ex¬ 
ceedingly  rare.  Probably  no  more  than  two  or 
three  dozen  exist  in  all  grades.  The  present 
piece  has  an  About  Fine  obverse  and  a  Fine 
reverse,  with  some  surface  granularity.  A 
seldom  seen  variety  . 1,495.00 


1787  New  Jersey.  Maris-28-L.  Outline  to  shield. 
Sharp  VF-EF.  Smooth,  pleasing  light  brown 
planchet . 495.00 


1787  New  Jersey.  Maris-31-L.  Outline  to  shield. 
Very  Fine.  Medium  brown  planchet  with 
traces  of  a  lighter  coloration.  Some  very  minor 
porosity  scarcely  worthy  of  notice.  A  very 
pleasing  New  Jersey  copper . 365.00 

1785  Vermont.  Ryder-2.  Sun  peeping  over 
forested  ridge  design.  VERMONTS  RES 
PUBLICA  obverse  legend.  Fine,  some  edge 
bumps  $295;  Fine-Very  Fine.  Late  die  state 
with  break  at  plow.  Exceptionally  smooth  plan¬ 
chet  for  this  early  issue . 495.00 


1786  Vermont.  Ryder-6.  Sun  peeping  over 
forested  ridge  design.  VERMONTENSIUM  RES 
PUBLICA  legend.  One  of  the  earliest  Vermont 
coppers,  this  was  struck  at  Rupert,  Vermont. 
We  offer  three  specimens  of  this  issue:  Very 
Good  $195;  VF  $795;  VF-EF . 995.00 


1787  Vermont.  Ryder-8.  VERMONTENSIUM.  Sun 
and  forested  ridge  design  as  preceding. 
Reverse  with  rays.  Sharp  and  pleasing  VF-EF. 
Mint-caused  planchet  clip  at  left  edge,  a  very 
unusual  situation  for  an  early  Vermont  piece 
of  this  type.  The  planchet  of  this  specimen  is 
unusually  smooth  and  defect-free  (compare 
for  example,  the  Richardson  plate  coin  which 
has  obverse  fissures).  Scarcest  of  the  three 
1786  varieties  of  this  type  (R-6,  7,  and  8).  A 
find  for  the  specialist . 975.00 
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Baby  Head  variety.  Ryder-9.  The  obverse  of 
this  issue  portrays  the  head  of  an  infant, 
although  probably  the  engraver  did  not  intend 
it  this  way.  R-9  is  known  for  its  generally  low 
state  of  preservation,  and  most  pieces  have 
severe  problems.  The  Richardson  plate  coin 
certainly  is  one  of  the  finest  known  examples, 
but  it  has  a  major  planchet  clip,  most  of  the 
reverse  legend  cannot  be  read,  and  there  are 
some  dents  or  grooves  in  the  upper  left 
quadrant  of  the  reverse.  The  finest  known 
specimen  is  that  pictured  in  the  Guide  Book 
(extreme  upper  left  of  page  46),  the  piece 
formerly  in  the  Bennington  Museum.  It  is 
doubtful  that  more  than  20  to  30  exist  in  all. 


Fine,  with  unusually  smooth  surfaces,  tiny 
planchet  chip,  as  made  at  lower  left  of  the 
obverse.  Excellent  details.  $995;  Fine,  slightly 
sharper  than  the  preceding,  several  planchet 
fissures  (due  to  poor  rolling  of  the  copper  strip) 
$1 ,275;  Very  Fine-Extremely  Fine.  A  full  strike 
with  all  inscriptions  and  the  date  bold.  A  plan¬ 
chet  flaw  on  the  top  of  the  reverse  and  a  minor 
fissure  or  two  on  the  obverse  are  mentioned 
for  accuracy.  One  of  the  finest  known  ex¬ 
amples  of  this  issue,  certainly  among  the  top 
three  to  five  pieces!  A  rare  prize  for  the 
specialist  and  connoisseur! . 2,995.00 


1 786  Vermont  Ryder-1 0.  Mailed  Bust  left.  Fine  to 
Very  Fine.  Some  usual  planchet  roughness,  but 
overall  far  nicer  than  usually  seen.  Scarcer  of 
the  two  1786  varieties  of  this  type.  Virtually 
without  exception  the  R-10  and  R-1 1  issues  are 
struck  on  planchets  made  from  rough,  poor 
copper  with  fissures  and/or  porosity,  and 
evidence  of  the  extreme  difficulties  in  obtain¬ 
ing  copper  supplies.  The  Richardson  plate 
coins  for  R-10  and  R-11  both  show  problems. 
The  present  coin  is  very  pleasing  and  is  one 
of  the  nicest  to  come  on  the  market  in  recent 
times . 895.00 


1786  Vermont.  Mailed  Bust  left.  Second  variety 
of  this  year.  Ryder- 1 1 .  Portrait  of  King  George 
II  as  preceding.  Fine  to  Very  Fine.  With  plan¬ 
chet  flaw  on  the  obverse  portrait.  Peripheral 
inscription  is  exceedingly  bold,  not  exceed¬ 
ed  in  sharpness  by  any  other  specimen  of  R-1 1 
seen!  $495;  VF,  nicer  than  the  preceding.  Plan¬ 
chet  flaws  minimal.  Some  green  verdigris  at 
the  center  of  the  reverse.  One  of  the  very  finest 
known  specimens  of  this  issue.  A  prize  for  the 
specialist . 995.00 


1787  Vermont.  Mailed  Bust  right.  Ryder-12.  Fine 
to  Very  Fine . 395.00 

1787  Vermont.  Ryder-13.  The  famous  BRITAN¬ 

NIA  variety.  A  curious  variety  made  by  com¬ 
bining  a  Vermont  obverse  die  with  the 
deliberately-worn  (appearing)  reverse  of  an  im¬ 
itation  British  halfpenny.  VF  (grading  by 
obverse  only)  $285;  EF  . 395.00 

1788  Vermont.  Mailed  Bust  right.  Ryder-16.  Very 

Fine.  Tiny  mark  on  obverse  $245;  Very  Fine, 
double  struck  with  portions  of  the  reverse 
legend  appearing  in  relief  on  the  shield  of  the 
seated  figure  $595;  VF-EF  . 595.00 

1788  Vermont.  Mailed  Bust  right.  Ryder-24.  Very 
Fine  or  Better.  Some  minor  edge  marks.  As 
always,  your  complete  satisfaction  is 
guaranteed!  $395;  VF-EF . 595.00 


1788  Vermont  Mailed  Bust  right  .  Ryder-2 7.  Very 

Fine  $495;  Very  Fine  to  Extremely  Fine,  in¬ 
teresting  double  strike,  with  the  double  struck 
lettering  especially  prominent  at  the  left  border 
of  both  the  obverse  and  reverse.  A  very 
unusual  item! . 695.00 

1789  Mott  token.  Thin  planchet.  Extremely  Fine. 

Planchet  irregularity  at  left  obverse  and  cor¬ 
responding  part  of  the  reverse  $195;  VF-EF, 
Nice  planchet . 495.00 

(1792)  Kentucky  token.  Rare  variety  with  edge 
lettered:  PAYABLE  IN  LANCASTER  LONDON 
OR  BRISTOL.  Superb  glossy  brown  Uncir¬ 
culated,  a  spectacular  example!  .  .  1,295.00 


1794  Talbot,  Allum  &  Lee  cent.  Choice  Uncir¬ 

culated.  Red  and  brown  surfaces.  Variety  with 
NEW  YORK.  In  this  condition,  the  1794  issue 
is  at  least  five  to  ten  times  rarer  than  the  issue 
dated  1 795,  although  catalogue  values  do  not 
reflect  this! . 1,495.00 

1795  Talbot,  Allum  &  Lee  cent.  Choice  Uncir¬ 

culated.  Lustrous  glossy  brown  surfaces  with 
tinges  of  original  mint  red.  A  superb  specimen 
of  one  of  the  most  popular  tokens  from  this 
era  .  1,295.00 


1796  Myddleton  Silver  Token 


1796  Myddleton  token  in  silver.  Choice  Proof. 

Attractively  toned  over  a  long  period  of  years, 


this  specimen  is  of  a  design  which  is 
designated  by  both  Crosby  and  the  Guide 
Book  as  being  "unsurpassed  in  beauty  and 
design  by  any  piece  of  this  period."  It  is  the 
work  of  engraver  Conrad  Kuchler.  On  the 
obverse  is  an  allegorical  scene  of  a  mother  and 
two  children,  from  England,  with  an  anchor 
in  the  background  (evidence  of  their  travel  by 
sea),  the  pair  being  received  by  the  goddess 
America,  behind  whom  is  a  cornucopia 
representing  the  land  of  plenty.  On  the  reverse 
the  traditional  figure  of  England,  Britannia 
seated,  is  shown  with  her  head  downcast  in 
sorrow  from  having  lost  her  citizens.  An  attrac¬ 
tive  and  wonderful  specimen  of  this  elegant 
issue . 6,995.00 


New  York  Theatre  Token 


New  York  Theatre  token.  Choice  Proof.  With  red 
and  brown  surfaces.  The  wonderful  piece  from 
our  Dodson-Collier  Sale.  A  splendid  specimen 
with  red  and  brown  surfaces.  An  outstanding 
example  of  one  of  the  most  desired  of  the  18th 
Century  tokens  relating  to  America.  We  have 
never  seen  a  finer  one . 5,950.00 

1820  North  West  Company  token.  Brass,  holed 
at  the  top  for  suspension,  as  are  all  we  have 
seen.  Very  Good  $795;  Fine . 995.00 


1791  Washington  small  eagle  cent.  An  attractive 
Uncirculated,  prooflike  issue.  A  superb 
specimen  of  this  popular  issue.  Considered  by 
some  to  have  been  a  proposal  for  national 
contract  coinage . 1,250.00 


LIKES  THE  HUMOR 

jim  Allen,  a  North  Carolina  reader,  wrote  to  say: 

"I  have  to  compliment  you  on  your  page 
27— Humor  and  Notes— in  your  last  Rare  Coin 
Review,  especially  the  Arab  story  of  the  father  who 
left  his  three  sons  an  estate  of  1 7  camels.  This  has 
to  be  the  only  transaction  in  the  long  history  of 
the  Arabs  in  which  all  Arabs  in  dealing  with  each 
other  came  out  with  all  involved  satisfied!  It  must 
have  happened  a  long  time  ago  (Ha-Ha)." 
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A  Wonderful  Listing  of  Interesting  Books 


Welcome  to  our  latest  book  listing. 
Although  we  probably  shouldn't  say 
this— it  is  a  competitive  world,  you 
know!— we  are  pleased  to  announce 
that  we  typically  receive  several  thou¬ 
sand  dollars'  worth  of  book  orders  each 
week.  Actually,  the  selling  of  numis¬ 
matic  books  could  probably  be  a  nice 
business  all  by  itself. 

The  response  to  our  offerings  points 
out  the  thirst  for  numismatic  knowledge 
and,  not  to  be  overlooked,  the  satisfac¬ 
tion  our  clients  have  with  what  they 
receive  (for  many  orders  are  from  repeat 
customers).  Sandi  Scott,  manager  of  our 
Publications  Department,  has  been  kept 
busy  all  day  long  packaging  books  and 
sending  them  to  just  about  everywhere. 

New  in  this  issue  are  several  things, 
prominent  among  them  being  Walter 
Breen's  Encyclopedia  of  United  States 
Half  Cents  1793-1857 ,  a  book  of  over 
500  pages  which  is  certainly  one  of  the 
most  impressive  specialized  works  we 
have  ever  seen  on  any  aspects  of 
American  coinage.  To  say  that  the 
volume  is  superb  might  possibly  be  an 
understatement.  The  book  is  "pricey," 
as  they  say,  but  once  you  see  it  we  are 
sure  you  will  find  it  to  be  worth  the  $60 
price  or  even  more.  Order  Stock  No. 
BB-71 . 

The  second  new  volume  really  isn't 
ready  yet,  but  we  are  telling  you  about 
it  anyway:  United  States  Three-cent  and 
Five-cent  Coins:  An  Action  Guide  for  the 
Collector  and  Investor,  by  our  own  Q. 
David  Bowers.  This  book,  which  will  be 
published  within  the  next  few  months, 
will  be  shipped  immediately  to  advance 
orders,  so  you  may  wish  to  acquire  one 
now.  It  rs  profusely  illustrated,  soft- 
bound,  and  sells  for  $9.95.  Order  Stock 
No.  BB-103. 

Sandi  Scott  has  laid  in  a  stock  of  what 
she  considers  to  be  appropriate  quan¬ 
tities,  taking  into  consideration  the  turn¬ 
over  rate  of  various  titles.  For  some 
books  this  means  100  or  so  in  stock  (the 
new  Walter  Breen  book  is  an  example), 
while  for  others  we  may  have  just  three 
or  four  copies.  If  she  has  guessed  wrong 
there  might  be  a  slight  delay  in  shipping 
your  order  while  our  stock  is  replen¬ 
ished.  Sandi  believes  that  for  90%  of  the 


orders  received,  books  will  be  sent  im¬ 
mediately.  All  books  are  sent  postpaid 
(an  important  consideration!)  and  with 
a  30-day  money  back  guarantee  of 
satisfaction.  Books  are  sent  "Special 
Book  Rate"  through  the  United  States 
Post  Office  and  will  be  shipped 
separately  from  any  numismatic  items 
(coins,  paper  money,  etc.)  that  you 
order.  Please  allow  several  weeks  for 
your  order  to  arrive. 

When  ordering,  state  the  Stock  No. 
on  your  order  blank,  or  just  give  Sandi 
a  call  at  (603)  569-5095  and  charge  any 
item  to  your  MasterCard,  VISA,  or 
American  Express  (after  which  time  San¬ 
di  can  send  your  order  right  away). 

In  numismatics  knowledge  is  not  on¬ 
ly  important,  it  is  everything.  We'll  do 
our  best  to  aid  you  in  your  search  for 
interesting  books  that  will  contribute  to 
your  knowledge.  Check  the  following 
listing  carefully,  and  send  us  your  order! 

Special  Discount  Offer:  With  any 
book  order  or  $100  or  more  from  this 
Rare  Coin  Review  issue  take  a  10%  dis¬ 
count  or  take  a  20%  discount  on  an 
order  of  $200  or  more!  We  keep  inten¬ 
ding  to  discontinue  this  offer,  but  it  has 
been  so  popular  that  we'll  run  it  in  the 
present  issue  as  well!  The  best  way  to 
take  advantage  of  this  is  to  check  the 
following  listing  carefully  and  come  up 
with  at  least  $200  worth  of  books— in 
the  meantime  building  what  will  prob¬ 
ably  amount  to  a  very  nice  numismatic 
library. 


U.S.  Numismatic  Literature,  Vol.  I,  19th  Cen¬ 
tury  Auction  Catalogs,  by  John  W.  Adams.  A 
survey  of  nineteenth-century  rare  coin  dealers 
(with  biographical  sketches  and  portraits)  and  the 
auctions  they  conducted.  Cogan,  the  Chapmans, 
Woodward,  Mason,  Scott,  Frossard,  and  others 
are  featured  and  rated  by  one  of  America's 
foremost  numismatic  scholars.  A  must  item  for  the 
reader  interested  in  numismatic  history  and 
literature!  Expensive,  but  worth  it!  Limited 
numbered  edition  of  500  copies.  271  pp.  Il¬ 
lustrated,  hardbound.  (Stock  No.  BA-1)  $85.00 

Gold  Coin  Library,  by  David  W.  Akers.  A  com¬ 
plete  set  of  six  volumes  covering  gold  $1,  %2Vi, 
$3,  $5,  $10,  and  $20.  Each  date  and  mintmark 
variety  is  illustrated  and  given  a  full  page!  Frequen¬ 
cy  of  auction  appearances  in  various  grades  over 
the  years,  striking,  appearance,  rarity,  etc.  are 


Sandi  Scott,  manager  of  our  Publications 
Department,  is  one  of  the  busiest  people 
here  at  Bowers  and  Merena  Galleries!  She 
is  all  set  to  ship  you  anything  you  want 
from  the  many  interesting  books  we  of¬ 
fer.  For  instant  service  call  her  at 
(603)  569-5095  and  charge  an  order  to 
MasterCard,  VISA,  or  American  Express. 


detailed.  Another  absolutely  essential  group  of 
books  for  the  serious  numismatist!  Read  these  and 
you  will  be  an  expert!  We  offer  individual  books 
as  indicated. 

The  following  individual  items  are  offered,  plus 
the  set  as  noted: 

U.S.  Gold  Coins,  Gold  Dollars  1849-1889,  by 

David  W.  Akers.  Illustrated.  Hardbound.  (Stock 
No.  BA-2A)  $7.95 

U.S.  Gold  Coins,  Quarter  Eagles  1796-1929, 

by  David  W.  Akers.  Illustrated.  Hardbound.  (Stock 
No.  BA-2B)  $19.95 

U.S.  Gold  Coins,  $3  and  $4  Gold  Pieces,  by 

David  W.  Akers.  Hardbound.  (Stock  No.  BA-2C) 
$12.50 

U.S.  Gold  Coins,  Half  Eagles,  1795-1929,  by 

David  W.  Akers.  Hardbound.  (Stock  No.  BA-2D) 
$35.00 


Interesting  Books 
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Uniled  States  Copper  Coins 

An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 
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U.S.  Gold  Coins,  Eagles,  1795-1933,  by  David 
W.  Akers.  Hardbound.  (Stock  No.  BA-2E)  $35.00 

U.S.  Gold  Coins,  Double  Eagles,  1849-1833, 

by  David  Akers.  Hardbound.  (Stock  No.  BA-2F) 
$35.00 

Gold  Coin  Library  Offer.  One  each  of  the 
preceding  six  volumes,  total  list  price  $155.40,  of¬ 
fered  as  a  set.  (Stock  No.  BA-2)  $140.00 

A  Bibliography  of  American  Numismatic  Auc¬ 
tion  Catalogues,  1828-1875,  by  E.J.  Attinelli. 
Reprint  of  the  nineteenth  century  classic  detail¬ 
ing  early  auction  catalogues  and  numismatic  ac¬ 
tivity  in  the  cradle  days  of  coin  collecting  in 
America.  160  pp.,  hardbound.  (Stock  No.  BA-3) 
$25.00 

Monographs  on  Varieties  of  U.S.  Large  Cents 
1793-1794,  an  anthology  edited  by  John  W. 
Adams.  A  treasure  trove  of  information  concern¬ 
ing  large  cents  of  these  two  dates,  their  romance, 
history,  rarity,  and  just  about  everything  else  you 
ever  wanted  to  know  but  didn't  know  where  to 
look!  244  pp.,  illustrated,  hardbound.  (Stock  No. 
BA-4)  $35.00 

Edgar  H.  Adams'  Plates  of  Lyman  H.  Low's 
Hard  Times  Tokens,  reprint  of  Edgar  H.  Adams' 
photographic  illustrations  of  the  Hard  Times  token 
series.  38  pp.,  15  plates,  softbound.  (Stock  No. 
BA-5)  $25.00 

Private  Gold  Coinage  of  California  1849-1855, 
Its  History  and  Its  Issues, Quality  reprint  of  Edgar 
H.  Adams'  classic  work  on  the  series,  originally 
from  the  American  Journal  of  Numismatics. 
Stackpole  reprinj  with  new  introduction  by  Q. 
David  Bowers.  As  we  go  to  press  we  have  just  a 
few  copies  remaining  -  Once  they  are  sold  this 
is  it!  110  pages,  illustrated,  hardbound.  (Stock  No. 
BA-6)  $25.00 

American  Numismatic  Association  Counterfeit 
Detection.  This  handy  guide,  published  by  the 
ANA,  gives  tips  on  spotting  counterfeits  and  iden¬ 
tifies  many  different  counterfeit  varieties.  A  best 
seller  and  a  valuable  reference.  147  pp.  illustrated, 
softbound.  (Stock  No.  BA-7)  $7.50 

High  Profits  From  Rare  Coin  Investment,  by 

Q.  David  Bowers.  The  vastly  expanded  9th  edi¬ 
tion  of  the  best  selling  book  ever  written  on  the 
subject  of  coin  investment.  An  absolute  must  for 
your  library,  and  interesting  reading  as  well!  The 
author  draws  on  over  30  years  of  experience  as 
one  of  America's  leading  rare  coin  dealers  and 
shares  his  insider's  insights  with  you.  How  to  buy 
and  sell  coins,  building  a  coin  portfolio,  gold,  silver 
dollars,  commemoratives,  market  cycles— these 
and  many  other  subjects  are  discussed.  304  pp., 
illustrated,  softbound.  (Stock  No.  BB-1)  $14.95 

Adventures  with  Rare  Coins,  by  Q.  David 
Bowers.  A  "fun"  book  about  history,  art,  ro¬ 
mance,  and  investment.  The  Gold  Rush,  the  Great 
Treasury  Release  of  Morgan  Silver  dollars  in  1962, 
the  coin  market  over  the  years,  nostalgia,  old-time 
pictures,  and  other  subjects  are  presented  in  an 
interesting  manner.  Winner  of  several  book 
awards!  305  pp.,  illustrated,  hardbound.  (Stock 
No.  BB-2)  $14.95 

The  History  of  U.S.  Coinage,  by  Q.  David 
Bowers.  Illustrated  by  the  Garrett  Collection  coins, 
this  immense  volume  is  virtually  a  university 
course  in  American  numismatics  and  covers  in 
depth  all  series  from  colonials  to  regular  copper, 
nickel,  silver,  and  gold  issues,  to  territorials  and 
patterns.  Used  as  a  textbook  for  the  employees 
of  several  large  rare  coin  firms.  Published  for  The 
Johns  Hopkins  University.  The  only  book  ever  to 
win  the  two  highest  numismatic  awards  in  the 
same  year:  The  Robert  Friedberg  Award  given  by 
the  Professional  Numismatists  Guild  and  the  Book 


of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild!  Fascinating  reading!  Nearly  10,000 
copies  sold.  572  pp.,  illustrated  hardbound.  (Stock 
No.  BB-3)  $37.00 

U.S.  Gold  Coins:  An  Illustrated  History,  by  Q. 

David  Bowers.  All  about  American  gold  coins, 
how  they  were  minted,  why  certain  issues  are 
rare,  how,  why  and  by  whom  they  have  been  col¬ 
lected  over  the  years,  stories  of  rarities,  etc.  Il¬ 
lustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  (which  our  firm  sold  at  auc¬ 
tion  for  $12.4  million  in  1982)  415  pp.,  illustrated, 
hardound.  (Stock  No.  BB-4)  $35.00 

The  Encyclopedia  of  Automatic  Musical  In¬ 
struments,  by  Q.  David  Bowers.  Not  about  coins, 
but  there  is  certainly  plenty  of  information  about 
coin-in-the-slot  old-time  nickelodeon  pianos  with 
artglass  fronts,  music  boxes,  calliopes,  player 
pianos,  and  the  like.  The  standard  reference  in 
the  field.  Over  15,000  copies  sold!  1,008  pp.,  il¬ 
lustrated,  harbound.  (Stock  No.  BB-5)  $45.00 

Common  Sense  Coin  Investment,  by  Q.  David 
Bowers.  A  compact  volume  issued  by  Whitman, 
publishers  of  the  famous  Guide  Book.  Outlines  the 
factors  which  have  spelled  success  in  the  field  of 
coin  investment  in  the  past.  At  this  inexpensive 
price  you  cannot  afford  to  be  without  one!  192 
pp.,  illustrated,  softbound.  (Stock  No.  BB-6)  $2.50 

Virgil  Brand:  The  Man  and  His  Era,  Profile  of 
a  Numismatist,  by  Q.  David  Bowers.  Details  the 
fascinating  and  almost  unbelievable  life  of  Virgil 
Brand  (1862-1926)  and  how  he  became  known 
as  "the  world's  greatest  coin  collector,"  owning 
over  350,000  coins,  including  duplicates  of 
rarities,  by  the  time  he  died.  The  story  of  Virgil 
Brand  encompasses  Thomas  Elder,  Henry  Chap¬ 
man,  B.  Max  Mehl,  the  American  Numismatic 
Society,  and  hundreds  of  other  individuals,  institu¬ 
tions,  and  publications  of  the  nineteenth  and  early 
twentieth  centuries.  A  numismatic  "tour"  of  the 
past!  Widely  acclaimed.  You  will  find  it  to  be 
delightful  reading!  248  pp.,  illustrated,  hardbound. 
(Stock  No.  BB-7)  $29.00 

The  Early  Quarter  Dollars  of  the  U.S.,  by  A.W. 
Browning.  Reprint  of  an  early  classic.  Describes 
early  quarter  dollars  by  die  varieties  and  char¬ 
acteristics.  Standard  reference.  44  pp.,  illustrated, 
hardbound.  (Stock  No.  BB-8)  $12.50 

California  Pioneer  Fractional  Gold,  by  Walter 
Breen  and  Ronald  J.  Gillio.  The  most  comprehen¬ 
sive  volume  on  the  subject  ever  published,  this 
reference  will  tell  you  about  the  history  of  the 
fascinating  quarters,  half  dollars,  and  dollars  struck 
of  yellow  metal  in  the  years  following  the  Gold 
Rush.  With  rarity  ratings,  die  descriptions,  and 
with  some  pricing  information.  160  pp.,  illustrated, 
softbound.  (Stock  No.  BB-9)  $29.50 

U.S.  Early  Silver  Dollars,  by  M.H.  Bolender. 
Reprint  of  a  classic.  Describes  silver  dollars 
1794-1803  and  their  die  characteristics.  91  pp., 
illustrated,  hardbound.  (Stock  No.  BB-10)  $24.50 

Standard  Guide  to  South  Asian  Coins  &  Paper 
Money,  by  Bruce,  Deyell,  and  Rhodes.  608  pp., 
illustrated,  hardbound.  (Stock  No.  BB-11)  $42.50 

Virgil  Brand  Poster.  Large  and  colorful  poster 
printed  on  museum-quality  stock  featuring  gems 
from  the  Virgil  Brand  coin  collection.  Ideal  for 
framing  or  display!  Issued  by  Bowers  and  Merena 
Galleries.  Measures  21  inches  wide  by  32  inches 
high.  (Stock  No.  BB-12)  $10.00 

Garrett  Collection  Auction  Catalogues.  A  com¬ 
plete  set  of  four  softbound  auction  catalogues 
issued  by  us  1979-1981  for  The  Johns  Hopkins 
University.  Features  the  1804  silver  dollar,  three 
Brasher  doubloons  (one  of  which  brought 
$725,000,  the  highest  price  ever  recorded  for  any 


coin  ever  sold  at  auction),  colonial  coins,  U.S. 
regular  issues,  and  other  items— which  crossed  the 
auction  block  for  $25  million,  the  most  valuable 
coin  collection  ever  sold.  Set  of  four  publications, 
illustrated,  softbound.  (Stock  No.  BB-1 3)  $25.00 

Official  ANA  Grading  Standards  for  United 
States  Coins,  by  Ken  Bressett  and  A.  Kosoff,  in¬ 
troduction  by  Q.  David  Bowers.  Delineates  the 
American  Numismatic  Association  system  for 
determining  coin  conditions.  New  softbound  edi¬ 
tion. (Stock  No.  BB-14)  $5.95 

Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections  auction  catalogue  by  Bowers 
and  Merena  Galleries,  1983.  Includes  prices  real¬ 
ized  list.  (Stock  No.  BB-15)  $12.00 

George  D.  Hatie  Collection  auction  catalogue 
by  Bowers  and  Merena  Galleries,  1983.  Includes 
prices  realized.  (Stock  No.  BB-16)  $12.00 

Marcus  J.  Brown  Estate  Collection  auction 
catalogue  by  Bowers  and  Merena  Galleries.  In¬ 
cludes  prices  realized.  (Stock  No.  BB-1 7)  $12.00 

Virgil  Brand  Collection,  Part  I,  auction 
catalogue  by  Bowers  and  Merena  Galleries,  1983. 
Softbound.  Includes  prices  realized  list.  (Stock  No. 
BB-18)  $20.00 

The  Collections  of  Arthur  Sipe  and  Everett  W. 

Ness  auction  catalogue,  by  Auctions  by  Bowers 
and  Merena,  Inc.,  1984.  Includes  prices  realized. 

(Stock  No.  BB-19)  $12.00 

The  Collections  of  Rudy  Sieck  and  Roy  Harte 

auction  catalogue,  by  Auctions  by  Bowers  and 
Merena,  Inc.,  1984.  Includes  prices  realized. 

(Stock  No.  BB-20)  $12.00 

Virgil  Brand  Collection,  Part  II,  auction 
catalogue,  by  Auctions  by  Bowers  and  Merena, 
Inc.,  1984.  Softbound.  Includes  prices  realized. 

(Stock  No.  BB-21)  $20.00 

The  Collections  of  Admiral  Oscar  H.  Dodson 
and  Dr.  Richard  L.  Collier  auction  catalogue,  by 
Auctions  by  Bowers  and  Merena,  Inc.,  1984.  In¬ 
cludes  prices  realized.  (Stock  No.  BB-22)  $12.00 

The  Danny  Arnold  and  Romisa  Collections 

auction  catalogue,  by  Auctions  by  Bowers  and 
Merena,  Inc.,  September  1984.  336-page  offering 
of  one  of  the  most  spectacular  sales  of  our  time. 
Includes  prices  realized.  (Stock  No.  BB-23)  $20.00 

Walter  Breen's  Encyclopedia  of  United  States 
Half  Cents  1793-1857,  by  Walter  Breen.  Several 
years  in  the  making,  this  superb  book,  with 
typography  by  Jack  Collins,  contains  over  500 
pages  of  half  cent  lore,  with  at  least  a  full  page 
(often  multiple  pages)  devoted  to  each  date  and 
major  variety  within  the  series.  There  are  enough 
spicy  comments,  editorial  opinions,  and  other  half 
cent  tidbits  to  keep  you  reading  from  the  begin¬ 
ning  through  the  end.  Includes  color  plates.  One 
of  the  most  impressive  specialized  books  on 
United  States  coinage  ever  published!  Hard¬ 
bound.  (Stock  No.  BB-71)  $60.00 

The  United  States  Branch  Mint  at  Dahlonega, 

by  C.M.  Birdsall.  This  new  book  gives  a  detailed 
history  of  one  of  America's  most  interesting  and 
historic  minting  operations,  with  many  details  con¬ 
cerning  the  $1,  %2Vi,  $3,  and  $5  issues  made 
there.  (Stock  No.  BB72)  $27.50 

United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor,  by  Q.  David 
Bowers.  This  new  book  draws  upon  Dave  Bowers' 
extensive  experience  spanning  many  years.  Half 
cents,  large  cents,  flying  eagle  cents,  indian  cents, 
lincoln  cents,  and  2-cent  pieces  are  discussed  in 
detail.  All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why  is  it  priced 
as  such?  Which  issues  are  sleepers?  How  have 
such  pieces  been  collected  over  the  years?  These 
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and  many  other  tips  of  value  to  the  specialist  and 
type  collector  alike  are  presented  in  this  valuable 
reference  book  We  know  you'll  be  delighted  with 
it!  176  pages,  profusely  illustrated,  softbound. 

(Stock  No.  BB- 102)  $9.95 

United  States  Three-cent  and  Five-cent  coins: 
An  Action  Guide  for  the  Collector  and  Investor, 

by  Q.  David  Bowers.  This  is  an  advance  an¬ 
nouncement  of  a  book  scheduled  to  be  released 
within  the  next  several  months.  Order  now,  and 
your  copy  will  be  shipped  “hot  off  the  press"  as 
soon  as  it  is  ready!  Although  the  specifications  of 
the  book  are  not  available  as  this  is  being  writ¬ 
ten,  it  will  approximate  in  size  and  format  the 
companion  volume  United  States  Copper  Coins: 
An  Action  Guide  for  the  Collector  and  Investor  (see 
description  for  BB-102).  Major  types  and  varieties 
will  be  illustrated,  stories  of  interesting  coins  (such 
as  the  1913  Liberty  nickel)  will  be  recounted,  there 
will  be  lots  of  fascinating  photographs,  and  infor¬ 
mation  concerning  sleepers  and  other  desiderata 
should  be  of  interest  to  all.  We  know  you'll  be 
delighted!  Profusely  illustrated,  softbound.  (Stock 
No.  BB-103)  $9.95 

The  Early  Coins  of  America,  by  Sylvester  S. 
Crosby.  Reprint  of  this  nineteenth-century  classic, 
certainly  one  of  the  greatest  books  ever  published 
in  American  numismatics!  Details  colonial,  state, 
and  early  American  coins,  their  history,  legisla¬ 
tion  pertaining  to  them,  collecting  comments,  etc. 
A  simply  marvelous  book,  and  one  of  our 
favorites!  A  must  for  your  library,  even  if  you  do 
not  collect  early  American  coins!  With  additional 
comments  by  Eric  P.  Newman.  378  pp.,  il¬ 
lustrated,  hardbound.  (Stock  No.  BC-1)  $45.00 

The  Work  of  Augustus  Saint-Gaudens,  by  John 
H.  Dryfhout.  A  superb  volume,  magnificently  il¬ 
lustrated,  covering  the  sculpture,  medals,  coinage, 
and  other  works  of  one  of  America's  most  prom¬ 
inent  artists  (his  studio  was  in  New  Hampshire, 
by  the  way!).  His  magnificent  MCMVII  high-relief 
1907  double  eagle,  is,  of  course,  well  known  to 
our  readers,  but  you  will  delight  in  seeing  his 
many  other  achievements  as  well.  The  author  is 
curator  of  the  Saint-Gaudens  National  Historic 
Site,  Cornish,  New  Hampshire.  356  pp.,  il¬ 
lustrated,  harbound.  (Stock  No.  BD-1)  $60.00 

Early  American  Coppers,  an  anthology  by  San- 
furd  Durst.  A  collection  of  articles  pertaining  to 
United  States  large  cents,  half  cents,  and  related 
matters.  By  many  authors.  545  pp.,  illustrated, 
hardbound.  (Stock  No.  BD-2)  $45.00 

The  Bureau  of  Engraving  and  Printing,  The 
First  Hundred  Years  1862-1962,  reprint.  The 
history  of  paper  money  and  related  products  pro¬ 
duced  by  the  federal  government.  Interesting 
background  information!  199  pp.,  illustrated, 
hardbound.  (Stock  No.  BD-3)  $22.50 

Money  of  the  World,  by  Richard  C.  Doty.  A 
large  and  handsomely  illustrated  “coffee  table 
book"  on  coins  of  all  eras,  but  far  more  valuable 
than  just  for  the  pictures— it  is  written  by  one  of 
America's  most  prominent  numismatic  experts. 
A  nice  overview  of  coinage  from  the  earliest  days 
of  centuries  ago  right  down  to  now.  240  pp.,  il¬ 
lustrated,  hardbound.  (Stock  No.  BD-4)  $30.00 

Standard  Price  Guide  of  World  Crowns  and 
Talers,  by  Frank  Draskovic.  560  pp.,  illustrated, 
softbound  (Stock  No.  BD-5)  $19.50 

Encyclopedia  of  Mexican  Paper  Money,  by 

Duane  D  Douglas.  368  pp.,  illustrated,  softbound. 

(Stock  No.  BD-6)  $22.50 

History  of  the  U.S.  Mint  and  Coinage,  George 
Evans  Reprint  of  the  nineteenth  century  classic 
guide  to  the  Mint,  how  coins  are  made,  various 
direrrors  and  officers,  etc  Another  must  book. 
186  pp  ustrated.  hardbound  (Stock  No.  BE-1) 
$14  95 


New  Premium  Coin  Book,  by  Thomas  L.  Elder. 
Original  (not  a  reprint)  1934  guide  to  coin  values 
issued  by  one  of  America's  most  prominent 
dealers  at  the  time.  98  pp.,  illustrated  (line  draw¬ 
ings),  softbound.  (Stock  No.  BE-2)  $10.00 

An  Analysis  of  Gem  Franklin  Half  Dollars,  by 

Jack  A.  Ehrmantraut,  Jr.  A  detailed  discussion  on 
the  various  issues  of  Franklin  half  dollars 
1948-1963,  with  comments  concerning  the 
availability  of  each.  144  pages,  several  illustrations, 
softbound.  (Stock  No.  BE-3)  $11.95 

Paper  Money  of  the  United  States,  by  Robert 
Friedberg.  The  standard  reference  on  United 
States  paper  money  and,  as  such,  a  must  for  any 
numismatic  library.  Also  contains  information  on 
fractional  currency  and  encased  postage  stamps. 
255  pp.,  illustrated,  hardbound.  (Stock  No.  BF-1) 
$19.50 

Patriotic  Civil  War  Tokens,  by  George  and 
Melvin  Fuld.  Guide  to  tokens  of  the  1860s  with 
patriotic  and  military  motifs.  80  pp.,  illustrated, 
softbound.  (Stock  No.  BF-2)  $10.00 

U.S.  Civil  War  Store  Cards,  by  George  and 
Melvin  Fuld.  A  wonderfully  detailed  guide  to  cent- 
sized  tokens  issued  by  various  merchants,  profes¬ 
sionals,  and  others  to  advertise  their  services  and 
goods  during  the  Civil  War.  Standard  reference 
in  the  field.  615  pp.,  (plus  supplement),  illustrated, 
hardbound.  (Stock  No.  BF-3)  $50.00 

Standard  Catalog  of  National  Bank  Notes,  by 

John  Hickman  and  Dean  Oakes.  One  of  the  most 
impressive  books  we  have  ever  seen,  this  volume 
lists  paper  money  from  the  1860s  through  the 
1920s  as  issued  by  national  banks  in  the  United 
States.  Lists  1 1 7,007  notes,  with  values,  rarity,  and 
history!  1,216  pp.,  illustrated  hardbound.  (Stock 
No.  BH-1)  $75.00 

The  Comprehensive  Catalog  of  U.S.  Paper 
Money,  by  Gene  Hessler.  Brand-new  edition.  This 
502-page  book  gives  much  information  not  readily 
available  elsewhere  and,  together  with  the  earlier- 
offered  Paper  Money  of  the  United  States  (by 
Robert  Friedberg— our  Stock  No.  BF-1)  constitutes 
a  veritable  “library"  on  the  subject  of  American 
paper  money.  In  many  instances  the  production 
totals  are  given  for  different  notes,  rarity  data  for 
certain  notes  and  sheets  as  provided,  and  related 
series  are  discussed.  A  "must"  for  the  beginning 
or  serious  collector  of  paper  money.  Illustrated, 
softbound.  (Stock  No.  BH-2)  $19.50 

U.S.  Patterns,  by  Dr.  J.  Hewitt  Judd  and  Abe 
Kosoff.  Descriptions  of  different  pattern  coins  from 
1793  through  the  early  twentieth  century,  in¬ 
cluding  the  1856  flying  eagle  cent,  the  Gobrecht 
silver  dollars,  the  1879  and  1880  $4  Stellas,  and 
many  other  fabulous  pieces.  The  standard 
reference  book  for  this  important  series,  and  cer¬ 
tainly  one  of  the  ten  most  essential  books  for  the 
library  of  anyone  seriously  interested  in 
numismatics.  An  absolute  must.  With  rarity  and 
price  guide.  276  pp.,  illustrated,  hardbound. 
(Stock  No.  BJ-1)  $19.95 

Medals  of  the  United  States  Mint  -  The  First 
Century  1792-1892,  by  Robert  W.  Julian.  Pub¬ 
lished  by  the  Token  and  Medal  Society,  this  im¬ 
mense  large-format  book  is  a  gold  mine  for 
anyone  interested  in  medals  produced  at  the 
Philadelphia  Mint.  Abundant  information 
concerning  production  quantities,  rarity, 
designers,  and  the  like  makes  interesting  reading 
and  a  valuable  reference.  Highly  recommended! 
Our  own  copy  is  almost  worn  out!  475  pages,  pro¬ 
fusely  illustrated,  hardbound.  (Stock  No.  BJ-2) 
$35.00 

Abe  Kosoff  Remembers,  by  A.  Kosoff.  Reprint 
of  this  old-time  dealer's  reminiscences.  Chock  full 
of  anecdotes  and  stories.  Fascinating  reading.  392 


pp.,  illustrated,  softbound.  (Stock  No.  BK-1) 
$19.50 

Masonic  Chapter  Pennies,  by  E.A.  King.  The 
standard  reference  to  these  large-cent-size  cop¬ 
per  (mainly)  tokens  issued  by  various  chapters  of 
this  fraternal  organization.  Thousands  of  varieties 
described.  360  pp.,  illustrated,  hardbound.  (Stock 
No.  BK-2)  $35.00 

Standard  Catalogue  of  U.S.  Paper  Money,  by 

Chester  Krause  and  Robert  Lemke.  Guide  to 
United  States  paper  money  notes,  large  and  small 
sizes.  211  pp.,  illustrated,  softbound.  (Stock  No. 
BK-3)  $14.50 

Standard  Catalogue  of  World  Coins,  by 

Chester  Krause  and  Clifford  Mishler.  This  massive 
volume,  the  size  of  the  Manhattan  telephone 
book,  contains  countless  entries  and  is  the  stand¬ 
ard  guide  to  coins  of  the  world.  Enough  reading 
to  keep  you  busy  for  six  months,  seven  days,  and 
•three  hours!  2,016  pp.,  illustrated,  softbound. 
(Stock  No.  BK-4)  $32.50 

Monographs  on  Varieties  of  U.S.  Large  Cents 
1795-1803,  an  anthology  compiled  by  Denis  Lor- 
ing.  Many  different  articles  on  the  subject  in¬ 
dicated.  Nice  reading!  248  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BL-1)  $35.00 

Hard  Times  Tokens,  by  Lyman  Haynes  Low. 
Quality  reprint  of  Low's  classic  1900  work,  to 
which  the  Dunham  Easy  Finding  List  and  two  sets 
of  illustrations  have  been  added.  Contains  abun¬ 
dant  background  information  and  research  notes 
not  available  in  the  Rulau  reference  (which  is  also 
highly  recommended  -  to  which  refer).  One  of  the 
alltime  “great  books"  in  numismatics.  1 1 1  pages, 
illustrated,  hardbound.  (Stock  No.  BL-2)  $18.00 

The  Morgan  and  Peace  Dollar  Textbook,  by 

Wayne  Miller.  A  delightful  book  on  silver  dollars, 
and  probably  the  most  useful  guide  you  will  ever 
find  on  the  subject!  Each  variety  has  its  own 
description  with  characteristics.  261  pp.,  illus¬ 
trated  (in  color),  hardbound.  (Stock  No.  BM-1) 
$25.00 

Classical  Greek  and  Roman  Coins,  The  In¬ 
vestor's  Handbook,  by  Michael  F.  Miller.  A 
discussion  of  classical  coins  from  the  viewpoint 
of  investment— an  unusual  perspective.  221  pp., 
illustrated,  hardbound.  Closing  out  our  stock  of 
a  couple  dozen  copies.  Will  soon  be  discon¬ 
tinued.  (Stock  No.  BM-2)  $17.95 

The  Coinage  of  William  Wood  1722-1733,  by 

Philip  Nelson.  Reprint.  Describes  Hibernia  and 
Rosa  Americana  issues.  44  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BN-1)  $7.50 

The  Silver  Coinage  of  Massachusetts,  by 

Sydney  P.  Noe.  The  standard  reference  describ¬ 
ing  NE,  Willow  Tree,  Oak  Tree,  and  Pine  Tree 
issues  dated  1652.  A  treasure  trove  of  information. 
256  pp.,  illustrated,  hardbound.  (Stock  No.  BN-2) 
$35.00 

United  States  Copper  Cents  1816-1857,  by 

Howard  R.  Newcomb.  Reprint.  The  standard 
reference  book  on  die  varieties  of  coppers  of  this 
period.  312  pp.,  illustrated,  hardbound.  (Stock 
No.  BN-3)  $45.00 

Modern  U.S.  Paper  Money,  by  Charles  O'Don¬ 
nell.  Describes  small-size  notes  of  our  own  era. 
Much  information!  336  pp.,  illustrated,  softbound. 

(Stock  No.  BO-1)  $15.00 

Standard  Catalogue  of  World  Paper  Money, 

by  Pick  and  Bruce.  957  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BP-1)  $35.00 

Photograde,  by  James  F.  Ruddy.  Match  your 
coin  to  the  photograph  and,  presto,  it's  graded! 
The  best  selling  grading  guide  ever  published! 
Designated  as  an  official  grading  guide  by  the 
American  Numismatic  Association  in  1972  Hun 
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dreds  of  thousands  of  copies  in  use.  1 1 1  pp.,  il¬ 
lustrated,  softbound.  (Stock  No.  BR-1)  $4.95 

U.S.  Trade  Tokens,  1866-1889,  by  Russell 
Rulau.  A  masterful  catalogue  of  these  absorbing 
issues!  With  rarity  and  price  information.  244  pp., 
illustrated,  softbound.  (Stock  No.  BR-2)  $12.95 

U.S.  Merchants'  Tokens  1845-1860,  by  Russell 
Rulau.  Another  standard  reference.  Delightful 
reading.  128  pp.,  illustrated,  softbound.  (Stock 
No.  BR-3)  $9.95 

Hard  Times  Tokens,  by  Russell  Rulau.  Covers 
Hard  Times  tokens  of  the  1 833-1844  era,  a  revi¬ 
sion  of  the  classic  Lyman  H.  Low  reference,  with 
many  new  additions.  58  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BR-4)  $4.95 

Early  American  Tokens  (pre-1844),  by  Russell 
Rulau,  64  pp.,  illustrated,  softbound.  (Stock  No. 
BR-5)  $4.95 

Penny  Whimsy,  by  Dr.  William  H.  Sheldon 
with  the  collaboration  of  Walter  H.  Breen  and 
Dorothy  I.  Paschal.  One  of  the  most  interesting 
and  valuable  books  ever  written,  the  volume 
covers  United  States  large  cents  1793-1814,  but 
the  thoughts  expressed  and  the  methodology  ex¬ 
plained  are  useful  for  any  numismatist  with  an  in¬ 
tellectual  turn  of  mind.  If  you  want  to  go  beyond 
the  basics  of  coin  collecting  and  get  involved  in 
“what  numismatics  is  all  about,"  then  buy  this 
book!  340  pp.,  plus  supplementary  plates.  Il¬ 
lustrated,  hardbound.  (Stock  No.  BS-1)  $35.00 

American  Political  Badges  and  Medalets 
1789-1892,  by  Edmund  B.  Sullivan.  An  updating 
and  revision  of  the  DeWitt  work,  this  treats  dif¬ 
ferent  numismatic  items  relating  to  presidential 
campaigns.  65(>'  pp.,  illustrated,  hardbound. 
(Stock  No.  BS-2)  $60.00 

Numismatics  of  Massachusetts,  by  Malcolm 
Storer.  Reprint.  384  pp.,  illustrated,  hardbound. 

(Stock  No.  BS-3)  $35.00 

History  of  the  First  U.S.  Mint,  by  Frank  H. 
Stewart.  Reprint.  A  view  of  the  operations  of  the 
Philadelphia  Mint  in  the  early  days.  Written  by 
the  man  who  subsequently  purchased  the 
building  and,  for  reasons  perplexing  today, 
ultimately  demolished  it.  Valuable  reading.  224 
pp.,  illustrated,  hardbound.  (Stock  No.  BS-4) 
$20.00 

A  Survey  of  American  Trade  Tokens,  an  an¬ 
thology  edited  by  David  E.  Schenkman.  Many  dif¬ 
ferent  stories  concerning  tokens  issued  by  mer¬ 
chants,  transportation  companies,  and  others  of 
the  nineteenth  and  early  twentieth  centuries. 
Fascinating  reading.  512  pp.,  illustrated,  hard¬ 
bound.  (Stock  No.  BS-5)  $25.00 

Silver  &  Gold  Commemorative  Coins 
1892-1954,  by  Anthony  Swiatek  and  Walter 
Breen.  Large-format  362-page  hardbound  book 
detailing  the  history  of  various  commemorative 
issues.  A  “must"  for  every  reference  library.  Bear¬ 
ing  a  cover  price  of  $35.00,  this  book  has  sold 
many  thousands  of  copies.  We  have  made  a 
special  "deal"  with  the  publisher  and  have  ac¬ 
quired  several  hundred  copies  at  A  VERY  SPECIAL 
PRICE!!!  Here  is  truly  a  lot  of  book  for  the  money, 
especially  at  our  price  of  just  (Stock  No.  BS-6) 
$19.95 

The  Walking  Liberty  Half  Dollar,  by  Anthony 
Swiatek.  This  recently-published  72-page  soft- 
bound  guide  to  one  of  America's  most  popular 
series  discusses  various  date  and  mintmark 
varieties  individually  and  gives  comments 
concerning  their  availability.  (Stock  No.  BS-7) 
$9.95 

Counterfeit,  Mis-struck  and  Unofficial  U.S. 
Coins,  by  Don  Taxay.  An  interesting  view  of  many 


diverse  United  States  issues,  including  restrikes 
and  "fancy  pieces"  made  at  the  Mint  for  collec¬ 
tors,  deceptive  forgeries  made  by  private  in¬ 
dividuals,  and  other  items.  A  must  book  for  the 
serious  numismatist.  221  pp.,  illustrated,  soft- 
bound.  (Stock  No.  BT-1)  $8.00 

U.S.  Mint  and  Coinage,  by  Don  Taxay.  Dave 
Bowers  was  once  asked  to  name  the  five  most 
valuable  books  ever  produced  on  the  subject  of 
American  coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound  is  over  400  pp., 
in  length  and  discusses  the  operations  of  the 
United  States  Mint  from  the  earliest  days  onward. 
Lots  of  fascinating  “behind  the  scenes"  informa¬ 
tion  is  provided— including  just  about  everything 
you  ever  hoped  to  know!  An  absolutely  essential 
book  for  each  and  every  person  interested  in  the 
United  States  coinage.  (Stock  No.  BT-2)  $27.50 

The  United  States  Half  Dimes,  by  Daniel  W. 
Valentine.  Quality  illustrated  hardbound  reprint 
byQuarterman  Publications  of  this  1931  classic, 
with  new  introduction  by  Q.  David  Bowers  and 
with  additional  material  by  Messrs.  Ahwash, 
Breen,  Davis,  Neil,  and  Newlin— literally  a 
"library"  on  the  subject  of  this  denomination!  A 
superb  book.  (Stock  No.  BV-1)  $35.00 

Morgan  &  Peace  Silver  Dollars,  by  Leroy  Van 
Allen  and  A.  George  Mai  I  is.  A  large  and  lavish 
31 6-page  illustrated  harbound  book  describing  in 
detail  the  background  and  production  of  Morgan 
and  Peace  dollars,  their  minting  and  melting,  and 
providing  the  reader  with  an  incredibly  detailed 
listing  of  minute  die  varieties.  An  essential  text  for 
those  “involved"  with  the  popular  silver  dollar 
series.  Published  at  $29.95,  but  we  made  A  VERY 
SPECIAL  DEAL  with  the  publisher,  so  now  we  can 
offer  you  copies  at  an  attractive  discount.  (Stock 
No.  BV-2)  $19.95 


The  Obsolete  Bank  Notes  of  New  England,  by 

David  C.  Wismer.  Reprint.  The  standard  guide  to 
currency,  pre-1865,  issued  by  various  banks  in  the 
northeastern  corner  of  the  United  States. 
Thousands  of  individual  listings.  320  pp.,  limited 
illustrations,  hardbound.  (Stock  No.  BW-1)  $20.00 

The  United  States  Trade  Dollar,  by  John  M. 
Willem.  Reprint  of  the  1959  work.  An  extremely 
detailed  study  of  the  trade  dollar,  with  emphasis 
on  the  historical  background,  the  Coinage  Act  of 
1873,  and  other  data,  together  with  information 
on  trade  coins  of  other  nations.  Standard 
reference  on  the  series.  1 91  pages,  some  illustra¬ 
tions,  hardbound.  (Stock  No.  BW-2)  $15.00 

A  Guide  Book  of  United  States  Coins,  by  R.S. 
Yeoman.  The  standard  reference  on  United  States 
coins,  the  book  that  we  all  have,  the  book  that 
got  us  all  started!  And,  one  of  the  ten  best-selling 
books  in  general  publishing  history!  Contains 
listings  and  prices  for  United  States  colonial, 
regular,  commemorative,  and  territorial  coins.  256 
pp.,  illustrated,  hardbound.  (Stock  No.  BY-1) 
$5.95 


A  Catalog  of  Modern  World  Coins,  1850-1964, 

by  R.S.  Yeoman,  revised  and  edited  by  Arthur  and 
Ira  Friedberg.  Published  by  Whitman,  the  latest 
edition  is  over  500  pages  in  length  and  contains 
a  wealth  of  information.  Illustrated,  softbound. 

(Stock  No.  BY-2)  $9.95 
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129.00 


(1795)  Washington  Liberty  and  Security  penny. 
Uncirculated,  red  and  brown.  Sharply  struck 
and  very  beautiful.  This  specimen  is  from  the 
Matthew  A.  Stickney  Collection  and  is  il- 
ustrated  in  the  Chapman  catalogue  of  that 
event.  A  superb  specimen  of  one  of  the  largest 
and  most  impressive  of  all  Washington  pieces 
of  this  era  . 2,495.00 

1795  Washington  Grate  Cent  or  token.  Uncir¬ 
culated,  prooflike.  Rich  brown  surfaces.  Varie¬ 
ty  with  large  buttons  on  toga . 695.00 

Washington  SUCCESS  TO  THE  UNITED  STATES 
token.  Baker-265.  Large  size.  Plain  edge.  A 
nice  EF-AU  specimen . 895.00 


Washington  SUCCESS  TO  THE  UNITED  STATES 
token.  Small  size.  Reeded  edge.  Baker-267. 
Lustrous  AU.  Very  scarce  . 995.00 


Half  Cents 

1804  Plain  4,  no  stems.  Choice  Extremely  Fine-45 
with  glossy  surfaces . 295.00 

1804  Spiked  Chin  variety.  Choice  Extremely 

Fine-45.  A  curious  and  popular  issue.  High 
grade  specimens  of  this  and  other  early  half 
cents  are  scarce . 375.00 

1805  Small  5.  No  stems.  Very  Fine-20.  .  .90.00 


1806  Small  6.  Stem  less  wreath.  VF-20.  Very  pleas¬ 
ing  $90;  EF-40,  an  attractive  medium  tan  coin 
$195;  AU-50,  glossy  tan  $445;  Select  Uncir¬ 
culated  MS-63,  well  struck  with  pleasing 
brown  surfaces.  An  ideal  selection  for  your 
typeset  . 1,495.00 

1806  Large  6.  Stems  to  wreath.  AU-50.  Well  struck 

with  pleasing  surfaces . 445.00 

1807  Very  Good-8  $37;  Very  Fine-20  .  .  .85.00 

1809  9  over  6.  Choice  EF-45.  We  have  two  ex¬ 
amples  of  this  popular  and  very  obvious  over¬ 
date  in  stock.  Both  are  glossy,  defect  free  coins 
which  are  sure  to  please  and  are  priced  to  sell 


each  at  only  . .  . 120.00 

1810  Very  Good-8 . 45.00 


1792  Mint  Issues 

1792  Fusible  Alloy  Cent 


1792  fusible  alloy  cent;  the  design  of  the  silver 
center  cent  but  without  a  silver  center.  In  this 
issue  the  silver  alloy  was  mingled  with  the  cop¬ 
per  so  as  to  create  a  piece  of  the  same  value. 
One  of  the  great  classics  among  early 
American  coinage.  A  product  of  the  first  year 
of  operation  of  Philadelphia  Mint.  Fine  to  Very 
Fine  with  finely  porous  surfaces,  as  usually 
seen  for  this  issue . 24,750.00 


1792  Half  Disme 


1792  Half  Disme  in  silver.  Very  Fine.  A  very  pleas¬ 
ing  specimen  of  what  is  undoubtedly  the  first 
United  States  coin  to  reach  circulation.  It  is 
believed  that  approximately  1,500  to  2,000  ex¬ 
amples  were  produced  in  the  autumn  of  1 792, 
using  dies  intended  for  the  Philadelphia  Mint 
but  struck  elsewhere  in  the  city,  for  Mint 
facilities  were  not  ready.  These  were  put  in  cir¬ 
culation,  with  recognition  of  this  fact  occur¬ 
ring  in  an  address  given  by  President  George 
Washington  in  December  of  that  year.  Half 
dismes  seen  today  usually  have  irregular  plan- 
rhfts  The  coin  offered  here  is  a  pleasing  ex¬ 
ception  A  superb  specimen  of  this  great  classic 
issue  . 6,750.00 


1828  13  stars.  Choice  AU-55  $195;  Uncirculated 
MS-60  $335;  Select  BU,  MS-63.  Light  tan  with 
some  red.  Another  top  selection  for  your  type 
collection  . 625.00 

1832  Choice  AU-55  $195;  Uncirculated  MS-60, 

iridescent  toning . 295.00 

*  *  * 

What  makes  one  particular  coin  attractive  and 
desirable  to  nearly  everyone  who  views  it,  while 
another  coin  of  the  same  technical  grade  draws 
little  attention? 

When  buying  for  our  inventory  we  are  looking 
for  coins  that  are  more  than  just  correctly  grad¬ 
ed,  average  specimens.  We  strive  to  offer  coins 
with  problem  free  surfaces,  attractive  color  or  ton¬ 
ing  and  good  strike.  Nice  coins  which  are  pleas¬ 
ing  to  the  eye  can  come  in  a  variety  of  grades. 
Our  years  of  experience  in  selecting  only  the  best 
coins  insures  you  of  receiving  a  coin  that  you  can 


be  proud  to  own  and  display. 

*  *  * 

1833  Very  Fine-20  . 45.00 

1834  Very  Fine-20  $45;  VF-30  $49;  Choice  AU-55 

$195;  Uncirculated  MS-60 . 295.00 


1835  VF-20  $45;  VF-30  $49;  AU-50  with  hints  of 
mint  red  $149;  Choice  AU-55  $195;  Uncir¬ 
culated  MS-60  with  hints  of  mint  red  and 
beautiful  surfaces  $295;  Uncirculated 
MS-60/63.  Fully  50%  mint  red  with  great  ton¬ 
ing  $425;  Select  Uncirculated  MS-63.  Another 
coin  with  beautiful  toning,  lots  of  mint  red.  A 
strong  strike.  All  this  for  only . 695.00 


1837  Half  cent  token.  VF-30 


Remember,  if  you  are  looking  for  a  type  coin 
just  specify  "type"  on  your  order  and  I'll  see  that 
you  get  the  nicest  coin  we  have  on  hand  after 
checking  all  the  coins  of  the  type  and  grade  you 
choose. 

*  *  * 


1849  Large  date.  A  scarce  date  with  a  mintage  of 
less  than  40,000  pieces.  Uncirculated  MS-60. 
Glossy  medium  brown  $375;  Uncirculated 


MS-60/63  with  hints  of  mint  red  .  .  .  .495.00 

1850  Choice  About  Uncirculated-55.  Another  low 
mintage  year . 275.00 


1851  Choice  AU-55  $195;  Uncirculated  MS-60 
with  generous  amounts  of  mint  red  .295.00 

1853  Choice  AU-55  $195;  Uncirculated  MS-60. 
Glossy  medium  brown  with  tremendous  "eye 
appeal" . 295.00 


1854  Choice  AU-55  $195;  Uncirculated  MS-60. 

Glossy  tan  with  hints  of  red.  Well  worth  our 
asking  price  of  $325;  Uncirculated  MS-60/63, 
20%  mint  red . 395.00 

1855  Choice  AU-55  .  195.00 

1856  EF-45  $95;  Choice  AU-55  .  195.00 

1857  Choice  About  Uncirculated-55.  The  last  year 

of  issue  and  the  lowest  mintage  year  in  the 
1849-1857  era . 225.00 

Large  Cents 

These  "coppers"  served  long  and  well  as  a 
mainstay  in  early  American  commerce.  It  has 
often  been  said,  "If  coins  could  only  talk."  The 
large  cent  was  truly  the  people's  coin  with  a 
fascinating  history.  If  you  share  our  great  interest 
in  large  cents  and  other  copper  coins,  we  suggest 
that  you  order  Dave  Bowers'  new  book.  .  .  United 
States  Copper  Coins:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor ...  for  only  $9.95.  Dave's  easy 
to  read,  informative  style  helps  to  bring  coins  alive 
and  in  many  ways  makes  coins  "talk". 

1793  Wreath.  Very  Good-8  obverse,  Good-4 

reverse.  Bold  date .  1,295.00 

1794  Fair.  The  entire  date  is  not  visible  .45.00 

1794  Head  of '94.  Fine-Very  Fine.  Medium  brown, 
somewhat  porous  planchet.  A  pleasing  coin 
that  is  economically  priced  at . 395.00 


BOOK  REVIEW 

"I  received  your  new  U.S.  Copper  Coins:  An  Ac¬ 
tion  Guide  for  the  Collector  and  Investor  book  and 
spent  the  rest  of  the  day  reading  it.  I  finally  finished 
at  1 1 :30  at  night  and  then  went  to  sleep!  It  is  a 
dandy  book,  and  I  look  forward  to  other  books 
just  like  it  covering  other  areas  of  United  States 
coinage."  — R.M.H  Denver,  Colorado 
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A  TREASURE  TROVE 
OF  EXCEPTIONAL  VALUES 

Sprinkled  throughout  this  issue  of  the  Rare  Coin 
Review  the  observant  reader  will  find  exactly 
twenty  “box  specials."  We  have  had  lots  of  fun 
combining  some  of  the  very  best  values  from  our 
large  inventory  into  value  packed  groups. 

While  some  of  our  combinations  may  have  you 
scratching  your  head  trying  to  figure  what  these 
coins  have  in  common,  you  can  be  assured  that 
however  diverse  they  may  seem,  every  box 
special  offers  very  desirable  coins  at  great  prices. 

The  price  we  have  placed  in  brackets  indicates 
our  regular  price  for  the  coins  if  purchased  singly. 

In  some  cases  we  may  have  only  a  very  few  of 
each  box  special  on  hand  so  please  order  early 
or  better  yet,  call  to  reserve  your  selections. 

"Box  Special  No.  1" 

1 .  "Copper  coins"  for  your  type  set.  You 
receive  an  outstanding  example,  Choice 
AU-55  grade,  1840-1857  type  half  cent  and 
an  1840-1857  Large  cent.  [$370]  Order  the 
pair  for  just . 333.00 


1796  Liberty  cap.  VF-20.  An  excellent  type  set 


selection . 495.00 

1797  Reverse  of  '97.  Stems.  VG-8 . 65.00 

1802  1/000  fraction.  Fine-12 . 90.00 


1802  Normal  reverse.  Extra  Fine-45.  Bold  strike 
with  attractive  surfaces.  Remember  our  earlier 
comments  concerning  "eye  appeal"?  This 
coin  is  a  perfect  illustration  of  what  we  mean 
. 695.00 


1803  Small  date,  large  fraction.  AU-50.  Well  struck 

and  rather  dark,  but  in  an  attractive  way.  Yours 
for  just . 795.00 

1804  Original.  The  prime  rarity  among  19th  cen¬ 

tury  cents.  Very  Fine-20.  Smooth  medium- 
brown.  An  exceptional  coin  that  is  sure  to 
please . 1,895.00 

181 1  VF-30.  A  very  suitable  example  of  the  much 
sought  after  Classic  Head  type . 525.00 

1819  Large  date.  Choice  AU-55.  Medium  brown 
with  just  a  bit  of  light  rubbing . 225.00 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


1820  Large  date. Choice  Uncirculated  MS-65. 
Lustrous  brown  surfaces  and  iridescent  ton¬ 
ing.  A  good  value  at  . 1,900.00 


1834  Small  8.  Large  stars,  medium  letters.  Select 
Uncirculated,  MS-63.  Superb  medium  brown 
surfaces  with  hints  of  iridescence  .  .  .895.00 


1843  Small  head,  small  letters.  Select  Uncir¬ 

culated,  MS-63.  70%  mint  red  and  as  such  a 
scarce  and  valuable  cent . .  .  .695.00 

1844  EF-40  . 59.00 

1845  Uncirculated  MS-60  $295;  Choice  Uncir¬ 
culated,  MS-65.  Glossy  brown  surfaces  .  .  . 

1 ,495.00 

1846  Small  date.  EF-40  . 59.00 

1847  Choice  AU-55  $175;  Uncirculated,  MS-60. 

Medium  brown  with  hints  of  red  $295;  Choice 
Brilliant  Uncirculated,  MS-65.  Nearly  full  mint 
red! . 3,950.00 


1848  Choice  AU-55  $175;  Select  Uncirculated, 
MS-63.  Hints  of  red  and  beautiful  surfaces.  We 
purchased  three  pieces  of  this  date  at  the  re¬ 
cent  ANA  convention.  Each  is  fully  MS-63,  yet 
each  is  distinctly  different  in  appearance.  Give 
me  a  call  and  we  can  discuss  which  coin  best 
suits  your  tastes  and  interests.  Each  is  priced 
at  just  . 595.00 


1850  Choice  AU-55  $175;  Uncirculated  MS-60. 
A  very  pretty  coin  . 295.00 


1851  EF-40  $59;  Select  Uncirculated,  MS-63, 
glossy  brown  surfaces  . 595.00 


1852  EF-40  $59;  Choice  AU-55  .  175.00 

1853  EF-45  $79;  AU-50  $139;  Choice  AU-55  $175. 

Select  Uncirculated,  MS-63.  You'll  look  a  long 
while  to  find  a  more  attractive  coin  for  your 
type  collection . 595.00 


A  note  from  Tom  Becker:  Are  you  having  a  dif¬ 
ficult  time  trying  to  decide  just  which  cents  to 
choose?  If  you  prefer  to  rely  on  my  judgment  and 
knowledge  of  our  inventory,  I'll  select  a  large  cent 
package  that  will  be  sure  to  please.  Each  coin  will 
be  a  different  date,  with  a  good  representation  of 
types.  Grades  will  range  from  MS-60  to  MS-63  and 
each  coin  will  be  carefully  selected  for  it's  beau¬ 
ty  and  rarity. 

Send  $2,500  and  I'll  send  you  $3,000  worth  of 
the  nicest  large  cents  you've  seen  in  a  long  while. 
We  are  very  pleased  with  our  recent  purchases 
and  I  think  you  will  be  as  well.  As  with  everything 
we  sell,  you  have  a  full  30  days  to  decide  if  you 
agree  with  my  selections. 

*  *  * 

1854  EF-40  $59;  Choice  EF-45  $79;  Select  Uncir¬ 
culated,  MS-63  . 595.00 

1855  Upright  5's  in  date.  Choice  EF-45  $79;  Un¬ 

circulated,  MS-60,  glossy  brown  surfaces  $295; 
Select  Uncirculated,  MS-63  with  hints  of  mint 
red . 595.00 

1856  Upright  5  in  date.  Choice  About 

Uncirculated-55  $175;  Uncirculated,  MS-60 
$295;  Select  Uncirculated,  MS-63  with  hints 
of  red  and  beautiful  surfaces . 595.00 


1856  Slanting  5  in  date.  Choice  EF-45  $79;  Choice 
AU-55  $175;  Uncirculated,  MS-60  $295;  Select 
Unc.,  MS-63.  Glossy  brown  . 595.00 


1857  The  last  of  the  large  cents  and  the  end  of 
bulging  pockets  full  of  "heavy"  change.  Small 
date.  Uncirculated,  MS-60/63  with  hints  of 
mint  red.  Quite  scarce  this  nice  .  .  .  .450.00 


WALTER  BREEN 

Walter  Breen's  new  book  on  half  cents  is  now 
out— and  ready  for  shipment.  Here  is  a  really  great 
volume.  Read  all  about  it  in  our  "Interesting 
Books"  section— then  order  your  copy! 


VIRGIL  BRAND 

Dave  Bowers'  book,  Virgil  Brand:  The  Man  and 
His  Era,  won  the  Robert  Friedberg  Award  and  a 
special  Numismatic  Literary  Guild  Award  at  the 
ANA  convention  last  August.  Do  you  have  a  copy? 
If  not,  check  our  "Interesting  Books"  section! 


"Box  Special  No.  2" 

2.  Two  "toughies"  from  San  Francisco. 
The  1 91 0-S  cent  and  the  1931-S  nickel. 
Both  Choice  BU,  MS-65.  [$7^4]  As  a  pair 
that  is  sure  to  please  for  just  .695.00 
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Small  Cents 


Tom  Becker  says:  For  about  the  last  six  weeks 
I've  been  busy  building  a  set  of  Choice  AU-55  In¬ 
dian  cents.  As  new  coins  have  been  added  to  our 
inventory  I've  carefully  examined  all  the  Choice 
AU  examples  and  selected  the  very  best  for  this 
collection. 

So  far  I  have  set  aside  a  pair  of  Flying  eagle 
cents,  a  really  nice  1864-L,  the  1909-S,  and  22 
other  coins.  If  I  were  to  sell  the  partial  set  that  I've 
built  so  far  the  set  would  cost  the  new  owner 
$1,500.  Should  this  set  not  be  sold  in  this  issue 
of  the  Rare  Coin  Review,  I'll  just  keep  selecting 
the  finest  AU-55  coins  that  come  along  and  give 
you  an  update  of  the  progress  made  in  the  next 
Rare  Coin  Review.  Collecting  Choice  AU-55  In¬ 
dian  cents  is  great  fun,  even  for  someone  like 
myself  who  has  worked  with  rare  coins  nearly 
every  day  for  the  past  16  years.  Perhaps  this  of¬ 
fering  will  be  overlooked  and  I  can  keep  work¬ 
ing  on  "my  set"  a  while  longer? 


1857  Flying  eagle.  Choice  AU-55  $195;  Uncir¬ 

culated  MS-60  $325;  Select  Uncirculated, 
MS-63  . 695.00 

1858  Large  letters.  Select  Brilliant  Uncirculated, 

MS-63  $695;  Choice  Brilliant  Uncirculated, 
MS-65 . 2,950.00 

1858  Small  letters.  Uncirculated,  MS-60.  Nearly 

full  brilliance . 325.00 

1859  The  popular  one  year  issue  with  laurel  in¬ 

stead  of  oak  leaf  wreath.  Uncirculated,  MS-60 
$325,  Choice  Brilliant  Uncirculated,  MS-65, 
a  very  scarce  coin  to  locate  in  this  superb  state 
of  preservation  . 2,595.00 


1861  Select  Brilliant  Uncirculated,  MS-63/65.  Fully 
lustrous,  almost  frosty  surfaces . 425.00 


1863  Choice  AU-55  $55;  Select  Uncirculated, 
MS-63/65  $395;  Choice  BU,  MS-65.  The  right 
choice  for  the  type  collector  who  only  wants 
the  best  . 1,195.00 

1864CN.  AU-50  $55;  Select  Brilliant  Uncirculated, 
MS-63  . 395.00 


1864  Bronze.  Select  Brilliant  Uncirculated,  MS-63. 
80%  mint  red . 159.00 


1864-L  Choice  AU-55  $215;  Uncirculated,  MS-60. 


Lots  of  mint  red . 295.00 

1868  Select  BU,  MS-63  . 295.00 

1870  Select  BU,  MS-63  . 365.00 

1871  Brilliant  Proof-63.  Light  toning  475.00 

1872  Choice  BU,  MS-65.  Very  scarce  in  mint  state. 

Nearly  full  mint  red  . 1,295.00 


GOING!  GOING! 

Many  items  in  this  issue  are  one  of  a  kind  in 
our  stock  The  early  orderer  gets  the  coin!  You 
can  reserve  your  order  by  calling  Tom  Becker  at 
(603)  569  5095 


1874  Select  Brilliant  Uncirculated,  MS-63.  )ust  a 
hint  of  light  toning . 21 5.00 

1880  Select  BU,  MS-63.  Nearly  full  mint  red  with 
nice  defect  free  surfaces . 135.00 

1882  Uncirculated,  MS-60  $42;  Select  BU, 
MS-63/65 . 125.00 


1883  Choice  Brilliant  Uncirculated,  MS-65.  Superb 
with  mint  red  "fire"  $495;  Choice  Brilliant 
Proof-65  . 1,295.00 

1885  Choice  Brilliant  Proof-65.  Attractive  light 

toning . 1.395.00 

1886  Type  II.  Choice  Brilliant  Proof-65.  An  attrac¬ 
tive  specimen  . 1,295.00 

1887  Choice  AU-55  . 27.00 


* 


* 


At  Bowers  and  Merena  Galleries  we  sincerely 
appreciate  your  business  and  want  to  keep  you 
as  a  steady  customer.  If  for  any  reason  your  re¬ 
quest  for  information  or  the  processing  of  your 
order  is  not  handled  "just  right"  then  please  tell 
us.  We'd  like  to  think  that  nobody  works  harder 
to  keep  their  customers  satisfied.  Your  comments, 
both  positive  or  negative  will  help  us  do  a  better 
job. 

*  *  * 

1889  Select  BU,  MS-63/65  . 125.00 

1890  Choice  AU-55  $23;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 445.00 

1891  Choice  BU,  MS-65  . 445.00 

1896  Choice  AU-55  $23;  Select  Brilliant  Uncir¬ 
culated,  MS-63  .  120.00 

1897  Choice  AU-55  $23;  Uncirculated,  MS-60 

$35;  Select  BU,  MS-63 . 120.00 

1898  Choice  AU-55  $23;  Select  Brilliant  Uncir¬ 
culated,  MS-63  .  120.00 

1899  Select  BU,  MS-63  $89;  Choice  Brilliant 

Proof-65 . 1,295.00 

1900  Select  Brilliant  Uncirculated,  MS-63/65.  Full 

mint  red  . 125.00 

1901  Choice  AU-55  $20;  Select  BU,  MS-63/65 

$125;  Choice  BU,  MS-65 . 445.00 

1902  Uncirculated  MS-60  $32;  Select  BU,  MS-63 

$89;  Choice  BU,  MS-65 . 445.00 

1903  Choice  AU-55  $20;  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 89.00 

1904  Choice  AU-55  $20;  Uncirculated,  MS-60 

$32;  Select  BU,  MS-63 . 89.00 

1905  Choice  AU-55  $20;  Uncirculated,  MS-60 

$32;  Select  BU,  MS-63  $89;  Choice  BU,  MS-65 
$445;  Select  Proof-63 . 395.00 

1906  Choice  AU-55  $20;  Uncirculated,  MS-60 

$32;  Select  BU,  MS-63  $89;  Select  BU, 
MS-63/65  $125;  Choice  Brilliant  Uncirculated, 
MS-65  . 445.00 

1907  Choice  AU-55  $20;  Select  BU,  MS-63  $89; 

Select  BU,  MS-63/65  .  125.00 

1908  Choice  AU-55  $20;  Select  BU,  MS-63/65 

$125;  Choice  BU,  MS-65 . 445.00 


1908- S  The  first  one  cent  coin  struck  at  the  San 

Francisco  mint.  Select  BU,  MS-63/65.  Full  mint 
red  and  ever  so  close  to  being  worth  more 
than  double  our  price  of  . 325.00 

1909  Choice  AU-55  $22;  Select  BU,  MS-63  $99; 
Choice  BU,  MS-65,  just  as  "fresh"  as  the  day 
it  left  the  mint  . 495.00 

1909- S  Select  BU,  MSM-63/65  $750;  Choice 

Brilliant  Uncirculated,  MS-65.  Much  in  de¬ 
mand  but  rarely  encountered  this  nice.  A  good 
"deal"  at . 1,495.00 

*  *  * 

Are  you  looking  for  a  significant  collection  that 
won't  take  a  lifetime  to  complete?  Collecting  the 
cents  of  1909  is  a  challenging  and  rewarding 
endeavor.  You'll  need  only  six  coins  but  they  are 
among  the  most  desired  of  all  the  small  cents.  The 
set  should  include  the  1909  and  1909-S  Indians 
plus  the  1909  Plain  and  1909  V.D.B.  Lincolns. 
You'll  also  want  the  1909-S  and  the  famous  1909-S 
V.D.B.  In  most  any  condition  the  set  is  fun  to  build 
and  own,  in  pristine  MS-65  condition  it's  worthy 
of  a  museum! 

*  *  * 


LINCOLN  CENTS 

1909  V.D.B.  Select  BU,  MS-63 . 29.00 

1909-S  V.D.B.  Choice  AU-55  $465;  Select  BU, 
MS-63.  90%  mint  red  with  attractive  toning 
$895;  Select  BU,  MS-63/65  $1,095;  Choice  BU, 
MS-65.  Simply  magnificent! .  1,495.00 

1909-S  Select  BU,  MS-63/65  $275;  Choice  BU, 
MS-65  . 595.00 


1910-S  Is  this  cent  a  20th  century  sleeper?  1910-S 
cents  are  seldom  seen  without  some  spots  or 
stains.  It  appears  that  the  Bay  area  weather 
may  have  gotten  the  best  of  many  of  these 
cents.  We  have  a  nice  group  of  positively 
defect  free  1910-S  cents  on  hand.  Each  has 
original  light  toning  and  is  sure  to  fit  in  your 
Lincoln  set  or  spice  up  your  type  collection 
with  something  different.  Select  BU,  MS-63 
$159;  Select  BU,  MS-63/65  $225;  Choice  BU, 


MS-65  . 425.00 

191 1  -D  Choice  AU-55  . 50.00 

191 1- S  EF-45 . 40.00 

1912- S  Uncirculated,  MS-60  . 105.00 

1913  Select  BU,  MS-63/65  $59;  Choice  Brilliant 
Uncirculated,  MS-65  . 120.00 


1913-S  Select  BU,  MS-63/65.  Just  a  hint  of  attrac¬ 
tive  toning . 249.00 


1914-D  Want  to  put  Bowers  and  Merena  Galleries 
to  the  test?  Have  you  noticed  how  we  always 


"Box  Special  No.  3" 

3.  You  never  have  to  worry  about  the 
authenticity  of  any  coin  purchased  from 
Bowers  and  Merena  Galleries  because  we 
guarantee  our  coins  to  be  genuine  forever, 
no  strings  attached,  but  reading  about 
counterfeit  coins  is  both  informative  and 
interesting. 

Order  any  other  box  special  and  we  ll 
send  you  a  copy  of  the  ANA  counterfeit 
detection  book,  a  regular  $7.50,  value  w  ith 
our  compliments.  But,  you  must  request 
special  No.  3  when  you  order. 
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say  that  our  MS-63/65  coins  are  very,  very 
close  to  full  MS-65?  If  we  called  this  191 4-D 
cent  MS-65  we  could  ask  $2,500  or  more  for 
it  and  probably  get  several  orders.  Instead  it 
is  offered  here  as  an  MS-63/65  for  only  $1,695. 
You  are  the  final  judge  and  more  than 
welcome  to  put  us  to  the  test.  Order  this  coin 
and  show  it  to  your  friends  or  compare  it  with 
other  191 4-D  cents  offered  by  certain  other 
dealers.  I  think  well  pass  your  test  with  flying 
colors  and  you'll  be  back  to  order  more  coins 
from  “Your  friends  in  the  Rare  Coin  business." 


1915  Choice  BU,  MS-65  . 395.00 

1922-D  Select  BU,  MS-63/65  . 325.00 

1924  Choice  BU,  MS-65  . 195.00 

1925  Choice  Brilliant  Uncirculated,  MS-65.  Superb 

iridescent  toning . 195.00 


1925-D  Choice  Brilliant  Uncirculated,  MS-65.  Full 
mint  red.  When  cents  of  this  quality  are  en¬ 
countered  I'm  always  amazed  that  they  could 
have  somehow  survived  in  such  pristine 
condition . 550.00 

1926  Choice  BU,  MS-65  . 65.00 

1927- S  Choice  Brilliant  Uncirculated,  MS-65.  Full 

mint  red  with  no  spots  or  discoloration.  Quite 
scarce  this  nice . 750.00 

1928- D  Choice  BU,  MS-65  . 335.00 

1929- S  Choice  BU,  MS-65 . 125.00 

1930  Choice  BU,  MS-65  . 45.00 

1932  Choice  BriUjant  Uncirculated,  MS-65  $89; 
or  buy  the  ten  finest  pieces  selected  from  an 
original  roll  for  just  . 795.00 

1932-D  Choice  BU,  MS-65  . 79.00 

1937  Select  Proof-63  $125;  Choice  Proof-65.  An 
attractive  specimen  . 195.00 

1955  Double  Die.  Uncirculated,  MS-60.  Defect 
free  medium  brown  surfaces  $695;  Select  BU, 
MS-63 . 1,595.00 


Two  Cents 


1864  Small  motto.  Choice  AU-55.  Glossy  brown 
with  just  the  lightest  rubbing  $325;  Choice 
Brilliant  Uncirculated,  MS-65.  Certainly  one 
of  the  nicest  examples  of  this  rarity  that  we 
have  yet.to  encounter.  Fully  mint  red  with  no 
detracting  features.  The  first  customer  who 
calls  can  reserve  this  important  coin.  The  sec¬ 
ond  caller  may  have  to  wait  many  years  for 
another  opportunity.  Priced  at.  .  .  .3,450.00 

ENJOYS  READING 

"I  enjoyed  reading  your  article  "A  Visit  with  B. 
Max  Mehl"  in  your  Rare  Coin  Review  a  few  issues 
ago.  My  subscription  began  with  Issue  No.  47.  All 
I  can  say  is  that  I'm  sorry  I  missed  the  first  46!  Be¬ 
ing  a  relatively  new  collector  and  usually  short  on 
cash,  I  find  that  it  is  almost  as  much  fun  reading 
about  coins  as  it  is  collecting  them.  I  eagerly  an¬ 
ticipate  the  arrival  of  each  new  Rare  Coin  Review 
and  auction  catalogue.  While  reading  them  from 
cover  to  cover  I  find  myself  wishing  I  had  the 
means  to  purchase  a  splendidly  described  rarity, 
but  for  now  I  will  be  mainly  content  to  read  about 
them.  Thank  you  for  the  many  hours  of  entertain¬ 
ment  and  education."— T.P. ,  Des  Moines,  Iowa 


1864  Large  motto.  AU-50  $79;  Choice  AU-55  $99; 

Uncirculated  MS-60  $195;  Select  Uncir¬ 
culated,  MS-63  $475;  Choice  Brilliant  Proof-65. 
A  very  low  mintage  and  superb  quality  com¬ 
bine  to  make  this  coin  an  outstanding  value 
at  . 2,750.00 

1865  Uncirculated  MS-60  $195;  Uncirculated, 

MS-60/63.  Hints  of  red,  otherwise  glossy 
brown  $225;  Select  Unc.,  MS-63  $475;  Choice 
Unc.,  MS-65.  90%  mint  red .  1,595.00 

1866  Uncirculated,  MS-60.  Attractive  glossy 

brown . 195.00 

1867  Uncirculated,  MS-60  $195;  Select  Uncir¬ 
culated,  MS-63.  80%  mint  red  and  most  attrac¬ 
tive  $475;  Choice  BU,  MS-65.  Mint  red  and 
light  tan.  Another  good  value  at  .  .1,195.00 


1868  Unc.  MS-60.  Red  and  brown  $195;  Select 
Uncirculated,  MS-63.  50%  mint  red  with  pleas¬ 
ant  light  toning  $475;  Choice  Brilliant 
Proof-65.  Immaculate  surfaces  .  .  .2,750.00 

1869  Uncirculated,  MS-60.  Brown  with  light  ton¬ 

ing  $195;  Choice  Brilliant  Proof-65.  An  attrac¬ 
tive  specimen  . 2,750.00 

1870  Uncirculated,  MS-60  $295;  Select  Uncir¬ 
culated,  MS-63  . 495.00 

1871  EF-40  $85;  Choice  Uncirculated,  MS-65. 

Original  mint  red  with  just  a  wisp  of  light 
toning . 1,795.00 

1872  Select  Uncirculated,  MS-63.  One  of  but 

65,000  business  strikes  produced  $1,195; 
Choice  Brilliant  Proof-65.  Another  example 
of  fine  quality  two-cent  piece  Proofs  to  be 
found  in  our  large  inventory.  This  beauty  is 
modestly  priced  at  only . 2,750.00 

Nickel  Three-Cent  Pieces 


1865  Brilliant  Uncirculated,  MS-60  ....  150.00 

1866  Brilliant  Uncirculated,  MS-60  ....  150.00 

1867  Choice  AU-55  $65;  Select  BU,  MS-63.  At¬ 
tractive  light  toning . 350.00 

1868  Brilliant  Uncirculated,  MS-60  ....  150.00 

1869  BU,  MS-60 . 150.00 

1870  BU,  MS-60 . 150.00 

1872  Brilliant  Uncirculated,  MS-60.  Beautiful  rose 

colored  toning . 175.00 

1873  Closed  3.  Select  BU,  MS-63  . 395.00 

1881  Select  Uncirculated,  MS-63.  Lightly  toned 
and  quite  attractive . 350.00 


1889  Last  year  of  issue.  Select  Brilliant  Uncir¬ 
culated,  MS-63.  A  seldom  encountered 


business  strike  with  a  low  mintage  $575; 
Choice  Brilliant  Proof-65  . 1,495.00 

Silver  Three-Cent  Pieces 


1851  Choice  BU,  MS-65  . 2,795.00 

1851-0  The  only  branch  mint  issue  of  this 
denomination  and  thus  very  popular  both  with 
date  and  type  collectors.  Choice  AU-55. 
Beautiful  halo  toning  $235;  Select  BU,  MS-63. 
Very  scarce  this  nice  with  lots  of  lustre  and 
light  golden  toning . 995.00 

1852  VF-30  $39;  Choice  EF-45  $69;  AU-50  $135; 

Choice  AU-55  $179;  Select  Brilliant  Uncir¬ 
culated,  MS-63  $695;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 2,795.00 

1853  Choice  EF-45  $69;  AU-55  $179;  BU,  MS-60 

$295;  Select  BU,  MS-63 . 695.00 

1854  Type  II.  Choice  EF-45  $90;  Choice  AU-55 

$275;  Uncirculated,  MS-60.  Superb  multi¬ 
colored  toning . 425.00 

1858  Type  II.  Choice  EF-45  $110;  Choice  About 

Uncirculated-55  . 255.00 

1859  AU-50  .  135.00 

1860  Choice  EF-45  $75;  Choice  AU-55  .179.00 

1861  Choice  AU-55  . 179.00 

1862  Choice  AU-55  $179;  Uncirculated,  MS-60. 

Attractive  toning . 295.00 

1866  Choice  About  Uncirculated-55.  Very  scarce 

$450;  Choice  Proof-65.  Superb  green  and  rose 
toning . 2,800.00 

1867  Choice  Proof-65.  Superb  green  and  rose 

toning . 2,800.00 

1868  Choice  Proof-65.  Another  rainbow  toned 

gem  . 2,800.00 

1872  Choice  Proof-65.  The  last  beautifully  toned 
Proof  in  this  listing . 2,800.00 


Nickel  Five-Cent  Pieces 


SHIELD  NICKELS 

1866  Rays.  The  first  year  of  issue  of  a  two  year 
type.  Choice  AU-55.  Great  lustre  .  .  .  195.00 

1868  Choice  AU-55  . 65.00 

1869  Select  BU,  MS-63  . 495.00 

1875  Choice  BU,  MS-65.  Just  a  bit  of  light  toning 
$1,695;  Choice  Proof-65.  Fully  brilliant  with 
frosty  devices . 1 ,595.00 

1882  Choice  BU,  MS-65  . 1,475.00 

1883  Select  BU,  MS-63  $450;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 1,450.00 


"Box  Special  No.  4" 

4.  Two  of  the  scarcer  20th-century  types. 
We  have  a  really  beautiful  stock  of  Barber 
dimes  and  quarters  and  for  this  special  Tom 
Becker  has  combined  one  of  each,  both 
Select  Brilliant  Uncirculated,  MS-63  grade 
[$1,025].  Order  special  No  4  and  the  pair 
is  yours  for . 950.00 
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In  looking  through  our  mail  over  a  period  of  time  we  have  been  enchanted  by  the  variety  of  spellings  and  misspellings  of  the 
Bowers  and  Merena  name  and  the  names  of  the  people  connected  with  it.  Some  interesting  samples  are  given  above!  This  reminds 
us  to  have  you  check  your  own  address  label  on  the  front  of  the  envelope  enclosing  this  issue.  If  we  have  made  a  mistake,  please 
let  us  know  and  we  will  correct  it  on  our  address  files. 
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LIBERTY  NICKELS 

1883  No  CENTS.  Select  BU,  MS-63  $80;  Select  BU, 
MS-63/65 . 1 79.00 

1883  With  CENTS.  Select  BU,  MS-63.  Super  rain¬ 
bow  toning  $325;  Choice  Proof-65.  Lightly 
toned . 1.250.00 

1885  Choice  Proof-65.  Cameo  head  and  light 
toning . 2,750.00 

1888  Choice  Brilliant  Uncirculated,  MS-65  $950; 

Choice  Brilliant  Proof-65.  Attractive  mottled 
toning . 1,250.00 

1889  Choice  BU,  MS-65  $950;  Choice  Proof-65. 

Another  very  attractive  Proof  nickel.  Lightly 
toned  and  sure  to  please  at . 1,250.00 

1894  Select  Proof-63  $525;  Choice  Brilliant 

Proof-65 . 1,250.00 

1895  Choice  Proof-65.  Beautiful  gold  and  blue 

toning . 1,250.00 

1896  Choice  BU,  MS-65  . 950.00 

1897  Select  BU,  MS-63.  Lightly  toned  .  .325.00 

1900  Choice  AU-55.  Pleasant  toning  $55;  Choice 

BU,  MS-65  . 950.00 

1901  Unc.,  MS-60.  Rainbow  toned  ....  105.00 

1903  Choice  Brilliant  Uncirculated,  MS-65.  Fros¬ 
ty  mint  lustre  . 950.00 

1904  Select  BU,  MS-63/65  . 425.00 

1906  Select  BU,  MS-63  . 325.00 

1908  Choice  BU,  MS-65  . 950.00 

1909  Choice  Proof-65.  Fantastic  rainbow  toning. 

A  most  impressive  specimen . 1,250.00 

1910  Select  BU,  MS-63  . 325.00 

1911  Choice  Proof-65.  Attractive  light  original 

toning . 1,250.00 

1912  Choice  AU-55  $55;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 895.00 

1912-D  Choice  BU,  MS-65.  Well  struck  with  light 
toning.  Well  worth  our  price . 1,895.00 

191 2-S  Choice  BU,  MS-65.  With  the  obvious  ex¬ 
ception  of  the  1913,  by  far  the  lowest  mintage 
coin  in  the  series.  The  specimen  we  offer  is 
well  struck  with  attractive  original  toning  that 
really  enhances  this  choice  coin's  appearance. 
Only . 2,200.00 


Buffalo  Nickels 

1913  Type  I.  Select  BU,  MS-63  $85;  Choice  BU, 


MS-65  . 249.00 

191 3-D  Type  I.  Select  BU,  MS-63.  Beautiful  golden 
toning . 125.00 

1913-S  Type  I.  Select  BU,  MS-63/65  $195;  Choice 
Bri II iant ' U ncircu lated  MS-65  . 495.00 

191  3-D  Type  II.  Uncirculated,  MS-60  .  .  179.00 
1914  Select  BU,  MS-63 . 115.00 


1914-S  Select  Brilliant  Uncirculated,  MS-63. 
Beautiful  surfaces  and  great  toning.  A  perfect 
example  of  our  accurate  and  conservative 
grading  policy . 250.00 

1916-S  Choice  AU-55  $80;  Uncirculated  MS-60 
$125;  Select  BU,  MS-63/65.  Another  strictly 
original  coin  with  great  toning . 325.00 


1920  Select  Brilliant  Uncirculated,  MS-63/65  frosty 
and  brilliant  . 149.00 

1926  Select  Brilliant  Uncirculated,  MS-63  $72; 

Choice  BU,  MS-65  . 225.00 

1927  Choice  Brilliant  Uncirculated,  MS-65.  Superb 

frosty  surfaces . 245.00 

1927- D  Select  BU,  MS-63  $295;  Choice  BU, 

MS-65.  An  uncommon  nickel  in  uncommon¬ 
ly  nice  condition  . 695.00 

1928  Select  BU,  MS-63/65.  Only . 115.00 

1928- D  Select  Brilliant  Uncirculated,  MS-63.  A  lot 

of  coin  for  only  . 90.00 

1929  Choice  BU,  MS-65  . 195.00 

1929- D  Select  BU,  MS-63  $115;  Select  BU, 

MS-63/65  with  golden  toning  $195;  Choice 
BU,  MS-65.  A  sharp  strike  with  dazzling 
brilliance . 595.00 

1929-S  Select  BU,  MS-63  . 85.00 


1 931  -S  Choice  BU,  MS-65.  One  of  the  lowest 
mintages  in  the  buffalo  series  and  always 
popular  with  both  collectors  and  investors 
$349;  for  the  person  who  sees  a  bright  future 
for  top  quality,  low  mintage  20th  century 
coins,  we  offer  a  one  only  package  of  10 
MS-65  or  better  1931-S  nickels  .  .  .2,750.00 


1934- D  Select  BU,  MS-63 . 115.00 

1935  Choice  BU,  MS-65  . 95.00 

1935- D  Choice  BU,  MS-65  . 375.00 

1935- S  Select  BU,  MS-63  . 55.00 

1936- D  Choice  BU,  MS-65  . 65.00 

1937- D  Choice  BU,  MS-65  . 49.00 

1937- S  Choice  BU,  MS-65 . 49.00 

1938- D  Choice  BU,  MS-65  . 45.00 


Jefferson  Nickels 

The  complete  set  of  Jefferson  nickels,  1938-1964 
has  become  a  popular  item  with  our  customers 
and  we  try  to  always  have  a  few  select  sets  on 
hand.  Each  set  will  grade  Select  BU,  MS-63/65  and 
comes  in  a  deluxe  storage  album.  While  they  last 
just  . 295.00 


1939-D  Choice  BU,  MS-65  . 55.00 


"Box  Special  No.  5" 

5.  Two  first  year  of  issue,  only  year  of 
type,  coins. 

Get  a  Choice  BU,  MS-65  1913  Type  I 
nickel  and  a  Select  BU,  MS-63/65  Full 
Head  Standing  Liberty  quarter,  as  a  pair  for 
just  $1 ,095;  or  you  can  do  things  the  hard 
way  and  order  the  coins  one  at  a  time  for 
$1 ,244.  You  decide  which  makes  the  most 
sense. 


1939-S  Choice  BU,  MS-65 .  30.00 

1942-P  The  only  Proof  war  nickel.  Choice  Brilliant 
Proof-65  . 325.00 


Half  Dimes 

Our  selection  of  these  tiny  and  interesting  coins 
is  better  now  than  it  has  been  in  several  months 
thanks  to  some  fortunate  purchases  we  made  at 
the  ANA  Convention.  As  usual  many  of  these 
coins  are  one-of-a-kind  so  you  can  help  us  both 
out  by  listing  alternate  choices  when  possible  or 
requesting  a  type  coin  if  the  date  you  receive  is 
not  important. 

1800  Fine-12.  Slightly  bent  but  this  minor  defect 
is  hardly  noticeable  and  not  at  all  detracting. 


A  very  pleasing  type  coin  for  just .  .  .  595.00 
1801  Fine-12.  Fairly  priced  at . 995.00 

1829  Choice  EF-45.  Nicely  toned  $99;  Select  BU, 
MS-63/65.  Beautiful  light  toning.  .  .1,975.00 

1832  AU-50.  Beautiful  toning . 230.00 

1833  VF-30 . 75.00 

1834  Choice  EF-45.  Another  in  this  run  of  "never 

fussed  with"  type  coins  that  exhibit  attractive 
original  toning  . 99.00 

1836  Small  date.  Large  5  cent.  EF-40 .  .  .  .85.00 


1836  Small  date.  Small  5  cent.  Choice  Uncir¬ 
culated,  MS-65.  Superb  light  toning  with  full 
lustre  beneath.  Really  a  beautiful  little  coin  of 
uncommon  quality . 4,450.00 


1837  No  stars.  EF-40  $195;  AU-50,  nicely  toned 
$325;  Uncirculated,  MS-60  with  rainbow  ton¬ 
ing.  A  coin  that  is  far  more  attractive  than  its 


technical  grade  would  indicate . 595.00 

1838  Choice  AU-55  . 139.00 

1839  No  drapery.  Choice  AU-55  . 139.00 

1840  No  drapery.  AU-50  . 115.00 

1843  AU-50.  Lightly  toned  . 89.00 

1845  AU-50.  Halo  toning . 89.00 

1847  Choice  EF-45  $69;  Choice  AU-55,  fully 
lustrous . 1 20.00 


1849  Choice  AU-55.  Beautifully  toned  .  120.00 

(CONFIDENTIAL  OFFER) 

Don't  tell  anyone,  but  here's  a  confidential  of¬ 
fer  for  Rare  Coin  Review  readers  only.  If  you  are 
NOT  on  the  mailing  list  for  the  "Grand  Format" 
auction  catalogues  issued  by  Auctions  by  Bowers 
and  Merena,  Inc.,  we'll  send  you  a  copy  of  our 
next  auction  catalogue  FREE!  Otherwise,  the 
copies  are  $10  each!  Limit;  1  free  catalogue  per 
RCR  reader.  Offer  expires  December  31.  1984. 
Request  "Free  Auction  Catalogue"  and  we'll  do 
the  rest! 


ENJOYMENT 

Here  at  Bowers  and  Merena  Galleries  we  ll  do 
our  best  to  make  the  hobby  of  coin  collecting  en¬ 
joyable  for  you.  We  are  at  your  service— and  are 
just  a  telephone  call  or  letter  away. 
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"Bov  Special  No.  6" 

6.  A  starter  collection  of  Choice  AU-55 
Indian  cents. 

Five  different  dates  of  our  choice,  a 
regular  $100  value,  yours  for  just  89.00 


1850  Select  BU,  MS-63/65.  Half  the  MS-65  price 
but,  ever  so  close  to  being  a  full  MS-65.  Order 


it  and  you'll  be  delighted,  just . 995.00 

1851  Choice  AU-55  . 120.00 

1852  Choice  EF-45 . 69.00 


1853  Arrows  at  date.  Choice  EF-45  $62;  AU-50 
$139;  Choice  AU-55  $159;  Select  Brilliant  Un¬ 
circulated,  MS-63.  Fully  lustrous  with  evidence 
of  clashed  dies . 695.00 


1854  Arrows  at  date.  Choice  EF-45  $75;  Choice 
AU-55  with  golden  toning . 159.00 

1856  Choice  EF-45 . 69.00 

1857  AU-50  $89;  Choice  AU-55 . 120.00 

1857-0  Choice  AU-55.  Lots  of  lustre  and  light 
golden  toning . 139.00 

1859  One  year  type  with  hollow  stars.  Brilliant  Un¬ 

circulated,  MS-60.  Somewhat  prooflike  with 
nice  toning . 295.00 

1859- 0  Uncirculated,  MS-60.  Scarce  .  .  .295.00 

1860  EF-40  $55;  Choice  AU-55  . 99.00 

1 860- 0  Choice  AU-55 . 11 5.00 

1861  Choice  AU-55  $99;  Choice  BU,  MS-65.  Light¬ 
ly  toned . 1,995.00 

1862  Choice  AU-55  $99;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 795.00 


1865  Choice  Brilliant  Proof-65.  Mirror  surfaces 
and  frosty  devices . 2,495.00 

1868-S  Choice  AU-55  . 139.00 

1871  Uncirculated,  MS-60  $295;  Select  Brilliant 

Uncirculated,  MS-63  . 595.00 

1872  Choice  AU-55  . 99.00 


1872- S  Mint  mark  below  wreath.  Select  BU, 

MS-63/65  . 995.00 

1873  Choice  Brilliant  Proof-65.  A  simply  pristine 
. 2,295 

1873- S  Brilliant  Uncirculated,  MS-60.  Lightly  toned 

around  the  edges  $295;  Select  BU,  MS-63. 
Iridescent  golden  toning . 595.00 


Dimes 

1805  About  Good-3.  Bold  date . 195.00 

1805  Four  berries  variety.  Choice  AU-55.  Lightly 
cleaned  long  ago  and  now  beginning  to  light¬ 
ly  tone  around  rims,  but  otherwise  lustrous 
and  brilliant.  Well  struck  with  defect  free  sur¬ 


faces.  A  most  desirable  item . 2,750.00 

1807  About  Good-3 . 195.00 

1814  Large  date.  Choice  AU-55.  An  elusive  high 
grade  type  coin  . 695.00 

1820  Large  0.  Choice  EF-45  . 315.00 

1830  Small  10  cents,  EF-40 . 169.00 


1835  Choice  Uncirculated,  MS-65.  Light  golden 
toning  over  frosty  surfaces.  Everyone  who 
builds  a  type  set  dreams  of  owning  coins  of 
this  quality.  It's  hard  not  to  be  a  little  envious 
of  the  new  owner  who  will  have  the  thrill  of 
adding  this  beauty  to  their  collection.  Priced 


at  . 8,350.00 

1839-0  AU-50.  Superb  toning . 275.00 

1840  No  drapery.  Choice  AU-55.  Another  coin 
with  "knockout"  color . 179.00 


1849  Choice  AU-55  $165;  Uncirculated,  MS-60 
prooflike . 375.00 


A  LONG  TIME! 

"Dear  Dave: 

"It  was  in  1955  that  I  bought  my  first  coin  from 
you,  an  1863  gold  dollar.  I  bet  you  wish  you  could 
buy  it  back  now  for  the  price  I  paid!  Ha-Ha!  Since 
then  I  have  spent  quite  a  few  thousand  dollars 
with  you,  and  each  coin  I  have  purchased  has 
been  just  right— and  this  is  despite  all  of  the  con¬ 
troversy  concerning  grading  standards,  changing 
ideas,  and  so  on.  When  I  first  started  I  didn't  know 
much  about  coins,  but  now  at  my  local  club  peo¬ 
ple  look  to  me  as  an  expert— how  satisfying! 
Whether  you  know  it  or  not,  I  am  responsible  for 
quite  a  bit  of  business  being  sent  your  way,  for 
I  always  recommend  you  whenever  anyone  asks 
for  a  good  source. 

"I  have  each  one  of  your  books.  I  regret  that 
you  don't  spend  all  of  your  time  writing  books. 
You  should  leave  the  coin  cataloguing  up  to 
others,  and  spend  more  time  writing  about  in¬ 
teresting  subjects. 

"I  believe  that  this  MS-65  controversy  which  I 
continually  read  about  in  the  numismatic  papers 
is  a  bunch  of  malarkey.  When  I  first  started,  we 
didn't  bother  ourselves  with  such  distinctions,  and 
everyone  was  happier.  How  can  one  enjoy  coins 
if  one  can  never  be  sure  that  a  coin  will  be  graded 
the  same  by  each  person  you  show  it  to?  This  does 
nothing  but  breed  insecurity  and  lack  of  con¬ 
fidence  in  coins  and  in  all  collectors  and  dealers. 
In  my  opinion,  numerical  grading  should  be  com¬ 
pletely  and  absolutely  abolished.  Coin  collecting 
existed  for  over  a  century  in  the  United  States 
without  such  nonsense,  so  why  do  we  need  it 
now? 

"Keep  those  catalogues  coming!"  — L.C. 
Scarsdale,  New  York 


1850  EF-40  $39;  Select  BU,  MS-63.  Frosty  surfaces 
with  just  a  bit  of  golden  toning.  "Stars"  type 
dimes  have  long  been  recognized  as  very  dif¬ 
ficult  to  locate  in  true  mint  state.  This  lovely 
coin  is  sure  to  please  at  just . 795.00 

1853  Arrows.  AU-50  $1 39;  Brilliant  Uncirculated, 

MS-60  with  great  lustre . 350.00 

1854  Arrows.  Uncirculated,  MS-60.  Pleasing  gold 

and  blue  toning . 350.00 

1859  Choice  AU-55.  Golden  toning.  .  .  .  1-65.00 

1862  Select  Brilliant  Uncirculated,  MS-63.  A  rain¬ 
bow  of  colors  enhance  the  appeal  of  this  Civil 
War  era  coin  . 495.00 

1864-S  Choice  AU-55.  A  scarce  date  and  ever  so 
close  to  being  Uncirculated,  just  .  .  .315.00 


1873  Arrows.  Select  Brilliant  Uncirculated, 
MS-63/65.  Great  lustre  and  just  the  right 
amount  of  light  toning.  If  you've  been  look¬ 
ing  for  just  the  right  coin  in  this  hard  to  find 
type,  then  order  this  one.  I'm  certain  that  you 


will  be  very  pleased . 3,250.00 

1875  Choice  AU-55  rainbow  toned  ....  135.00 


1875-CC  Mint  mark  inside  wreath.  Select  BU, 
MS-63  $795;  Select  BU,  MS-63/65.  Gorgeous 
rose  colored  toning  over  beautiful  surfaces. 
Certainly  one  of  the  most  eye  appealing  dimes 


in  our  inventory.  Only . 1,150.00 

1876  Select  Brilliant  Proof-63  . 795.00 

1876- CC  BU,  MS-60  . 275.00 

1877- CC  Select  BU,  MS-63  . 750.00 

1879  Select  Proof-63  . 795.00 


1880  Choice  EF-45.  A  rare  date  with  a  mintage 
of  less  than  40,000  pieces.  Beautiful  iridescent 


toning . 275.00 

1882  Choice  AU-55  . 135.00 

1887  Select  BU,  MS-63  . 475.00 


1889-S  Choice  Brilliant  Uncirculated,  MS-65.  One 

of  the  scarcer  issues  in  a  low  mintage  era. 
Sharply  struck  and  a  good  value  at  our  "com¬ 


mon  date"  price  of  just . 1,650.00 

1890-S  Choice  AU-55  .  135.00 

1891  Choice  AU-55 . 115.00 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 
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Question  and 
Answer  Forum 


We  invite  readers  to  submit  questions,  ad¬ 
dressed  to  Q.  David  Bowers  (Box  1224,  Wolfeboro, 
NH  03894),  on  any  aspect  of  American 
numismatics.  Some  of  the  more  interesting  and 
provocative  questions  will  be  answered  in  thi s  col¬ 
umn.  Only  your  initials  will  be  used. 


FOLLOW-UP:  C.K.,  a  reader  from  Evanston,  Il¬ 
linois,  writes: 

“The  photo  of  Virgil  Brand's  brewery  which  ap¬ 
pears  in  your  most  excellent  catalogue  of  the  Virgil 
M.  Brand  Collection  is  quite  interesting  and  is, 
with  certain  exceptions,  quite  up  to  date! 

“I  drove  by  the  structures  last  week  and,  I  am 
sure  you  are  aware,  they  are  still  standing  on 
Elston  Avenue  in  Chicago  and  are  in  use.  The  ma¬ 
jor  building  is  occupied  by  an  arm  of  the  Peoria 
firm  of  A.E.  Staley,  while  the  smaller  building 
(which  was  once  Virgil  Brand's  7-room  apartment 
and  the  office  building)  is  occupied  by  a  construc¬ 
tion  company  and  another  outfit.  I  would  like  to 
go  through  and  see  if  any  little  beauties  fell 
through  the  cracks  or  were  otherwise  overlooked! 

By  the  way,  your  catalogues  are  excellent. 

*  *  * 

FOLLOW-UP:  The  following  letter  from 
William  K.  Raymond,  a  long-time  reader, 
discusses  the  rarity  of  the  1848  large  date  half 
dime  and,  in  the  second  part,  the  existence  of 
two  reverse  dies  of  the  1813  half  eagle.  The  let¬ 
ter  has  been  slightly  edited: 

Dear  Dave,  I  have  been  saving  a  couple  of  items 
for  you,  and  finally  my  letter-writing  reflex  has 
been  triggered.  First: 

Once  or  twice  while  offering  1848  large  date 
half  dimes,  your  auction  catalogues  (for  example, 
the  Henry  Clifford  Collection  sale,  Lot  1470)  have 
referred  to  a  hoard  of  them  once  owned  by  Wayte 
Raymond.  There  was  such  a  hoard,  but  it  was 
mine  [William  K.  Raymond].  I  began  looking  for 
them  in  response  to  Dr.  Caldwell's  article  in  the 
Numismatic  Scrapbook  Magazine  around  1965. 


This  was  the  same  Dr.  Caldwell  who  later  sold  his 
collection  through  your  firm,  the  coins  which  ap¬ 
peared  as  Lots  1  through  141  of  your  Matt  Rothert 
Collection  sale  catalogue.  From  distant  memory, 
the  article  stated  that  the  variety  was  an  unrecog¬ 
nized  great  rarity  and  that  it  had  been  the  final 
coin  added  to  his  collection. 

[Ed.  note:  The  actual  catalogue  listing  was  as 
follows:  “Lot  54.  1848  large  date.  Identifiable  as 
all  four  numerals  of  the  date  are  cut  into  the  base 
of  Liberty.  Rare  in  all  grades;  especially  rare  in  the 
Brilliant  Uncirculated  condition  offered  here.  Scott 
notes  'excessively  rare  in  Uncirculated  grade.  No 
meaningful  records  exist.'  Dr.  Caldwell's  records 
observe  that  'this  is  the  only  specimen  I  have  seen 
in  top  grade.  I  consider  the  1848  large  date  to  be 
one  of  the  most  underrated  half  dimes.'  It  will  be 
interesting  to  see  what  this  coin  brings  when  it 
comes  up  for  bidding!"] 

Between  1965  and  1975  I  lived  in  Los  Angeles, 
Boston  and  New  York.  I  visited  as  many  coin 
stores  and  attended  as  many  small  and  large  coin 
shows  as  could  be  reached  by  car,  flew  to  some 
of  the  larger  coin  shows  across  the  country,  and 
bid  in  every  auction  for  which  I  could  see  the 
coins  in  advance.  I  believe  I  bought  every  1848 
large  date  half  dime  that  I  saw  during  those  years. 
In  the  end  the  hoard  totaled  about  40  pieces, 
evenly  distributed  over  the  condition  spectrum 
from  Poor  to  Uncirculated,  and  across  the  price 
spectrum  from  50c  to  $40.  I  would  have  con¬ 
tinued  buying  them,  but  a  Boston  dealer  wanted 
$30  for  a  low  grade  one  and  a  California  dealer 
insisted  that  his  Extremely  Fine  piece  is  worth 
$300,  so  I  kept  the  best  condition  piece  of  each 
of  the  four  die  states,  plus  an  extra  Uncirculated 
coin,  and  sold  the  rest  for  $900. 


In  early  1980  I  looked  at  the  crazy  prices  then 
available  for  even  second  rate  coins,  and  sold  the 
last  five  of  my  1848  large  dates  for  $8,000  to  a 
Maryland  dealer.  He  in  turn  sold  them  to  Kamal 
Ahwash  for  $10,000,  but  the  Maryland  dealer  and 
a  California  partner  in  the  transaction  bought  back 
the  best  one  for  $3,500.  Ahwash  soon  advertised 
his  four  pieces  in  Coin  World  at  even  higher  levels. 
But  prices  began  their  long  slide  about  that  time. 
One  of  Ahwash's  coins  sold  at  Auction  '82.  Lot 
588,  for  $160. 

Both  Don  Taxay  and  Walter  Breen  had  declared 
the  1848  large  date  half  dime  to  be  an  R-7  [just 
four  to  twelve  pieces  known  to  exist].  As  the  ac¬ 
cumulation  increased,  it  became  clear  that  their 
opinions  had  been  distorted  because  they  had  not 
been  specifically  looking  for  the  variety.  It  may 
be  possible  that  if  someone  were  to  thoroughly 
search  for  such  varieties  as  the  1 888/7  cent  or  the 
1839  small  letters  half  dollar,  the  known  popula¬ 
tions  of  these  now-rare  coins  would  increase 
quickly. 

This  brings  me  to  my  second  point: 

Our  mutual  friend  Walter  Breen's  monograph 
on  the  die  varieties  of  the  early  half  eagles  listed 
only  one  reverse  die  for  1813.  So,  because  there 
is  not  much  a  cataloguer  can  say  about  the  half 
eagle  of  that  year,  a  reader  frequently  finds  a 
phrase  similar  to  "the  only  variety  of  the  year" 
when  an  1813  is  offered.  This  is  despite  the  fact 
that  the  “other"  reverse  has  been  offered  and  il¬ 
lustrated  many  times  (for  example,  in  Lot  2370  of 
your  Clifford  catalogue)  and  the  further  fact  that 
both  reverses  have  been  offered  or  illustrated  in 
the  same  catalogue  (refer  to  your  Austin  Collec¬ 
tion  catalogue  )une  1974,  Lots  1043,  and  1044). 
What  I  never  expected  to  see  is  this:  one  cata¬ 
logue,  continuous  lots,  both  coins  pictured,  dif¬ 
ferent  reverse  dies,  and  an  "only  variety"  state¬ 
ment  included.  But  it  did  happen  in  the  Brand  Col¬ 
lection  Part  I  catalogue,  November  1983,  Lots  274 
and  275. 

QDB  COMMENT:  Bill,  thank  you  for  your  in¬ 
formative  letter.  Once  rarities  are  publicized,  col¬ 
lectors  start  looking  for  them  and,  as  you  say, 
pieces  may  turn  up,  perhaps  in  quantity.  When 
I  first  confirmed  the  1938-D/S  "overmintmark" 
nickel  in  1961,  the  first  "overmintmark"  in 
American  numismatics,  I  did  not  know  whether 
it  would  be  a  great  rarity  or  whether  it  would  be 
moderately  scarce  or  how  rare  it  would  be.  Col¬ 
lectors  started  looking  at  what  they  had,  and  to¬ 
day  thousands  of  pieces  have  been  identified.  In 
addition,  numerous  other  overdates  and  over- 
mintmarks,  varieties  unknown  a  few  decades  ago, 
are  now  listed  in  catalogues,  some  at  nominal 
prices. 

Some  varieties  remain  rare,  however.  The 
1888/7  Indian  cent  (discovered  by  James  F.  Rud¬ 
dy  in  1970)  remains  a  rarity  as  does  the  1869/8 
two-cent  piece.  These  have  stood  the  test  of  time 
and  have  passed  it  so  far  as  elusivity  is  concerned. 

The  information  concerning  the  1813  half  eagle 
is  interesting  and  proves  that  new  discoveries  can 
be  made.  In  this  instant,  the  "discovery"  was  there 
for  all  to  see,  but  you  are  the  first  one  to  write 
about  it— and  the  Austin  Collection  happened  10 
years  ago,  so  you  probably  will  be  the  only  per¬ 
son  to  write  on  the  subject! 

*  *  * 

QUESTION:  In  building  a  set  of  Washington 
quarters  from  1932  onward,  I  have  had  trouble 
locating  an  Uncirculated  1934  Light  Motto  varie¬ 
ty.  This  catalogues  only  slightly  more  than  the 
Heavy  Motto  variety,  but  it  appears  to  be  much 
rarer.  Why  am  I  having  such  a  hard  time?— F.P. 
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ANSWER:  Popular  albums  and  folders  do  not 
have  a  space  for  tvvo  different  varieties  of  motto 
among  1934  quarters,  so  the  1934  Philadelphia 
issue  space  is  satisfied  with  just  one  of  them— 
which  usually  is  the  Heavy  Motto  variety,  as  it  is 
more  plentiful.  Were  holders  and  albums  to  in¬ 
clude  both  Light  Motto  and  Heavy  Motto  issues, 
then  you  can  bet  that  the  price  of  the  Light  Mot¬ 
to  would  skyrocket! 

There  are  numerous  other  sleepers  among 
modern  issues— for  the  same  reason,  they  are  not 
listed  in  popular  albums.  Examples  include  various 
Jefferson  nickel  varieties  such  as  1939  with  dou¬ 
bled  features,  1943/2-P  overdate,  1949-D/S,  etc. 
Such  issues  are  much,  much  rarer  than  their  "or¬ 
dinary”  counterparts,  but  until  (which  may  be 
never)  they  are  included  in  holders  and  folders, 
the  demand  for  them  will  be  minimal.  This  may 
be  an  advantage:  scarce  issues  can  be  obtained 
for  reasonable  cost! 

♦  *  * 


QUESTION:  I  have  heard  that  somewhere  in 
New  Hampshire  Augustus  Saint-Gaudens'  home 
is  open  to  the  public.  Can  you  provide  me  with 
information?  I  would  like  to  visit  there  the  next 
time  I  go  to  New  England — B.D.M. 

ANSWER:  The  Saint-Gaudens  National  Historic 
Site  is  located  at  Cornish,  New  Hampshire,  and 
is  just  a  few  miles  south  of  Lebanon  (New  Hamp¬ 
shire)  and  White  River  Junction  (Vermont),  across 
the  river  from  Windsor,  Vermont.  The  National 
Parks  Service  administers  the  home  and  grounds, 
which  indeed  provide  a  pleasant  stop  during  sum¬ 
mer  months.  John  Dryfhout,  the  curator,  is  the 
right  person  at  the  right  place  at  the  right  time, 
for  he  has  done  more  than  anyone  else  in  recent 
years  to  call  attention  to  the  achievements  of 
Augustus  Saint-Gaudens.  His  book,  The  Work  of 
Augustus  Saint-Gaudens,  is  offered  for  sale  in  the 
present  Rare  Coin  Review  (Stock  No.  BD-1,  $60). 
You  may  also  wish  to  refer  to  my  own  United 
States  Gold  Coins:  An  Illustrated  History,  which 
contains  numerous  photographs  of  the  Cornish, 
New  Hampshire  home  of  the  artist. 

*  *  * 

QUESTION:  In  reference  to  the  Question  and 
Answer  on  page  37  of  your  last  issue,  my  own 
feeling  is  that  grading  has  been  overdone. 
Wouldn't  the  hobby  be  simpler  if  people  were 
not  so  persnickety  about  the  subject  of  grading? 
Personally,  I  buy  a  coin  if  I  like  it.  The  "if  I  like 
it"  criterion,  to  me,  is  more  important  than 
whether  all  the  world's  experts  say  it  is  MS-60, 
MS-63,  or  something  else. — L.C.W. 

ANSWER:  Coin  collecting  is  a  personal 
preference,  and  there  is  no  rule  stating  that  you 
have  to  agree  with  the  emphasis  that  many 
numismatists  place  on  grading.  Actually,  the  em¬ 
phasis  is  forced  upon  them,  for  market  prices  are 
dirtily  keyed  to  perceived  grade.  In  the  Morgan 
silver  dollar  series,  for  example,  there  are 
numerous  pieres  which,  to  take  a  hypothetical 
example,  might  be  worth  $3,000  in  MS-65  con¬ 
dition,  $500  in  MS  60  condition,  and  | ust  $100  in 


EF-40  grade.  Obviously,  someone  paying  $3,000 
for  such  a  piece  had  better  be  darn  sure  that 
others  agree  that  it  really  is  MS-65,  rather  than 
EF-40— unless  he  doesn't  care  at  all  about  the 
resale  value! 

Personally,  I  agree  with  you  that  grading  has 
been  overdone.  Those  twin  gods,  Grading  and 
Price,  have  had  more  attention  paid  to  them  than 
all  other  aspects  of  coins  combined— desirable 
aspects  such  as  art,  romance,  adventure,  history, 
design,  and  so  on. 

In  such  varied  fields  as  paintings,  prints,  antique 
furniture,  old  bottles,  cars,  and  the  like,  grading, 
while  not  overlooked,  is  not  the  only  thing  peo¬ 
ple  discuss.  The  "I  like  it"  criterion  is  foremost 
in  these  fields.  As  a  frequent  attender  of  antique 
shows,  I  cannot  recall  seeing  any  prints,  posters, 
tables  and  chairs,  or  any  of  several  other 
categories  offered  for  sale  with  grades  attached. 
Typically,  a  poster  will  have  a  price  on  it— $50, 
$200;  or  whatever— with  no  mention  of  the  grade. 
If  you  like  it,  you  buy  it.  If  you  don't,  you  don't. 

However,  grading  is  unquestionably  valuable 
to  the  numismatist.  While  I  believe  that  emphasis 
has  been  overdone,  still  there  is  a  need  for  basic 
grading  levels.  The  rarity  of  a  given  piece  is  apt 
to  change  dramatically  depending  on  its  preser¬ 
vation.  For  instance,  in  Very  Fine  or  Extremely 
Fine  condition  an  1844  large  cent  is  quite  com¬ 
mon.  It  would  not  be  at  all  difficult  to  accumulate 
hundreds,  if  not  thousands,  of  them.  In  Choice 
Uncirculated  grade  (MS-65),  the  situation  is  en¬ 
tirely  different,  and  during  any  given  moment 
probably  not  more  than  one  or  two  pieces  could 
be  found  in  all  dealers'  stocks  combined.  The 
problem  as  I  see  it,  is  not  with  grading  or  grading 
standards  but,  rather,  is  with  concentrating  sole¬ 
ly  on  grading,  and  overlooking  in  the  process 
other  features  of  a  piece.  Many  investment 
newsletters  repeat  the  theme  that  MS-65  (Choice 
Uncirculated)  is  the  only  way  to  go,  and  that  coins 
in  lesser  grades  are  not  of  "investment  quality." 

I  disagree.  I  feel,  for  example,  that  a  group  of  20 
or  30  Extremely  Fine-40  Liberty  seated  quarters 
of  common  dates  has  just  as  much  investment 
potential  as  a  single  MS-65  quarter  of  one  of  those 
dates,  assuming  that  the  group  of  EF-40  pieces  and 
the  single  MS-65  coin  both  have  about  the  same 
current  market  value.  While  one  should  be  cogni¬ 
zant  of  grading  standards,  one  need  not  be  a  slave 
to  them.  Otherwise,  unless  you  have  an  unlimited 
budget,  your  collection  is  only  going  to  have  a 
few  coins  in  it!  Indeed,  it  is  difficult  to  even  have 
a  "collection"  in  the  traditional  sense  of  the  word. 
Rather,  you  would  probably  end  up  with  just  a 
few  scattered  pieces! 

It  is  interesting  to  note  that  the  more  sophis¬ 
ticated  one  becomes  in  numismatics,  the  less  im¬ 
portant  grading  becomes.  I  am  referring  to  various 
series.  The  specialist  in  such  semi-esoteric  fields 
as  1652-dated  Massachusetts  silver  coins,  Hard 
Times  tokens  of  the  1833-1844  era, 
counterstamped  silver  coins,  store  cards  of  Col¬ 
orado,  paper  money  authorized  by  the  Continen¬ 
tal  Congress,  or  coins  of  ancient  Greece  is  apt  to 
laugh  if  you  were  to  suggest  that  such  pieces  be 
divided  into  grading  steps  such  as  EF-40,  EF-45, 
AU-50,  AU-55,  MS-60,  MS-63,  MS-65,  MS-67,  and 
MS-70.  Rather,  such  specialists  concentrate  on  die 
varieties,  history,  planchet  characteristics,  and  so 
on.  It  is,  of  course,  nicer  if  a  piece  is  Uncirculated 
rather  than  Very  fine,  but  a  typical  specialist  will 
not  discard  an  entire  cabinet  of  Very  Fine  Hard 
Times  tokens  in  order  to  trade  for  a  single  glitter¬ 
ing  MS-65  specimen. 

There  are  no  God-given  rules  as  to  what  should 
go  on  in  the  coin  hobby.  So  long  as  collectors 
place  an  emphasis  on  minute  differences  in  con¬ 


dition,  coins  will  be  described  by  such  minute  dif¬ 
ferences  in  order  to  satisfy  the  demand.  If  collec¬ 
tor  attention  turns  elsewhere,  then  other 
characteristics  will  rise  in  importance. 

*  ♦  * 

QUESTION:  I  read  with  interest  your  editorial 
comment  following  Lot  285  in  your  auction  sale 
of  the  Rudy  Sieck  and  Roy  Harte  collections 
[March  1984],  in  which  you  gave  suggestions  for 
a  basic  set  of  early  dollars  of  the  pre-1804  era. 
If  it  would  not  be  too  much  trouble,  can  you  sug¬ 
gest  what  a  basic  set  of  Capped  Bust  lettered- 
edge  half  dollars  of  the  1807-1836  years  should 
include?  I  am  considering  building  a  collection 
in  Extremely  Fine  grade.  Are  there  any  varieties 
which  are  not  significant?  Are  there  any  varieties 
which  are  significant  but  which  are  not  listed  in 
the  books  I  have?  Are  there  any  that  will  prove 
impossible  to  locate?—  J. A. 

ANSWER:  I  don't  know  what  books  you  have 
or  refer  to,  but  taking  A  Guide  Book  of  United 
States  Coins,  as  a  basic  guide,  I  give  my  thoughts 
herewith.  A  set  of  half  dollars  from  1807  through 
1836  comprises  many  different  dates,  numerous 
overdate  varieties,  and  quite  a  few  additional 
variations,  among  the  latter  of  which  are 
numerous  which  i  consider  to  be  trivial  (your 
opinion  may  differ,  of  course).  For  a  basic  set  of 
dates  and  overdates  and  major  die  characteristics 
I  suggest  the  following: 

1807 

1807  with  50  over  20  on  reverse 
1808/7  overdate 

1808 

1809 

1810 

1811/10  (also  known  as  18.1 1  punctuated  date) 
1811 
1812/1 
1812 

1813 
1814/3 

1814 
1815/2 
1817/3 
1817/4 

1817 
1818/7 

1818 
1819/8 

1819 
1820/19 

1820 
1821 
1822 
1823 
1824/1 

1825 

1826 
1826/6 

1827 

1828 
1829/7 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1836  50/00  on  reverse 

I  eliminated  the  1822/1  overdate  from  the  listing 
as  this  variety  is  not  readily  discernible,  and  in 
order  to  figure  out  that  you  have  one  it  is 
necessary  to  take  out  a  magnifying  glass  and  com 
pare  the  minute  die  characteristics  as  listed  in  Al 
Overton's  Early  Half  Dollar  Die  Varieties 
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1794-183 6  book  (which  you  should  acquire,  by 
the  way,  as  a  general  guide  to  the  series).  The  only 
"impossible"  coin  in  the  listing  above  is  the 
1817/4  overdate,  of  which  only  five  are  known 
to  me.  On  the  plus  side  of  the  ledger  is  that  it 
catalogues  $2,500  in  Fine-12  grade  in  the  latest 
Guide  Book  edition.  While  this  price  is  hardly 
peanuts,  it  is  not  a  small  fortune  either.  The  main 
problem  will  not  be  paying  the  price;  rather,  it 
will  be  finding  one  to  buy.  I  suspect  that  if  you 
do  find  one  it  will  cost  you  more  than  the 
catalogue  listing. 

There  are  numerous  other  varieties  listed  in  the 
Guide  Book,  including  different  edge  variations, 
numeral  sizes,  and  letter  sizes.  The  1814  with  the 
E  over  the  A  in  STATES  is  interesting,  and  if  I  were 
to  include  one  more  piece  in  the  listing  I  just  gave, 
that  would  be  it.  In  the  same  category,  and 
possibly  a  second  addition,  would  be  the  1813 
with  50  CENTS  over  UNI  on  the  reverse.  Both  of 
these  two  are  die  blunders,  as  are  the  already- 
listed  1807  with  50  over  20  on  the  reverse  and 
the  1836  with  50C  over  00C.  In  my  opinion, 
whether  or  not  an  1809  has  a  "normal"  edge,  an 
edge  with  XXX,  or  an  edge  with  llllll  is  interesting 
but  is  not  basic  to  a  fundamental  set.  The  same 
goes  for  such  differences  as  1 830  with  small  0  in 
date  and  1830  with  large  0— one  1830,  your 
choice  of  digit  size,  should  suffice! 

If  you  exclude  the  1817/4  overdate,  then  the 
formation  of  a  set  in  Extremely  Fine-40  grade 
should  proceed  with  relative  ease.  The  1815/2, 
the  scarcest  other  variety,  will  be  expensive  (as 
catalogue  values  indicate),  but,  apart  from  this, 
the  typical  piece  is  more  apt  to  cost  in  the  range 
of  $100  to  $200. 

During  the  period  in  which  these  were  made, 
1807  to  1836,  silver  dollars  were  not  coined  for 
circulation,  so  the  half  dollar  became  the 
"workhorse"  piece  for  large  silver  coin  trans¬ 
actions. 

*  *  * 


QUESTION:  I  found  the  Vermont  article  in 
your  Rare  Coin  Review  No.  51  to  be  interesting, 
and  I  also  enjoyed  the  description  of  the  Immune 
Columbia  piece  illustrated  on  pages  8  and  9.  One 
thing  that  strikes  me  as  being  unusual  is  that  the 
border  inscription  on  the  coin  illustrated  on 
pages  8  and  9,  and  also  on  the  different  coin  you 
illustrate  at  the  top  right  of  page  11,  and  also 
on  the  still  different  coin  illustrated  in  the  Guide 
Book  of  United  States  Coins,  page  45,  is  in¬ 
complete.  If  someone  went  through  the  trouble 
of  making  a  coin,  why  didn't  they  make  it  com¬ 
plete?  This  seems  to  me  to  be  illogical. — D.L. 


ANSWER:  It  was  not  the  intention  of  Machin's 
Mills,  producer  of  the  1785  Vermont/Immune  Co¬ 
lumbia  pieces  to  turn  out  "pretty"  or  "numis- 
matically  desirable”  coins.  Rather,  the  name  of 
the  game  was  to  produce  pieces  which,  when 
issued,  appeared  to  be  worn  and  indistinct  in  cer¬ 
tain  features.  The  coiners  desired  that  such  pieces 
be  readily  accepted  in  the  channels  of  commerce, 
and  sharply-struck  pieces  of  perfect  detail  might 
have  aroused  suspicion.  Wear  on  a  coin  was  a 
desirable  feature,  for  it  showed  that  merchants, 


bankers,  and  others  had  accepted  it  as  being  ge¬ 
nuine  and  passed  it  from  hand  to  hand. 

While  the  reverse  die  was  complete  and  con¬ 
tained  the  full  lettering  IMMUNE  COLUMBIA  and 
the  date  1785,  the  planchets  used  were  of  insuf¬ 
ficient  diameter,  and  all  specimens  I  have  seen 
have  been  incomplete  in  one  area  or  another. 

Without  going  into  unnecessary  detail,  I  will 
describe  briefly  the  reverses  of  a  number  of  other 
specimens  in  addition  to  the  three  you  mention- 
all  of  which  have  imperfect  reverses: 

1.  Richardson  plate  coin  in  The  Copper  Coins 
of  Vermont.  The  date  is  not  visible.  A  big  chunk 
is  missing  from  planchet.  This  specimen  is  located 
in  the  American  Numismatic  Society  collection. 

2.  Ryder  plate  coin.  Reverse  full  and  perfect, 
but  it  definitely  is  not  the  actual  reverse  used  on 
the  variety  (Ryder-1)  described,  for  the  obverse 
of  the  same  coin  is  considerably  narrower  in 
diameter!  Apparently  Ryder  used  an  Immune  Col¬ 
umbia  reverse  from  another  muling,  not  in  the 
Vermont  series,  for  such  other  mulings  often  are 
completely  struck. 

3.  Breen-Bressett  plate  coin.  A  number  of  years 
ago,  Kenneth  Bressett  (who  now  heads  the 
American  Numismatic  Association  Certification 
Service  in  Colorado  Springs)  put  together  a  group 
of  Vermont  photographs.  His  plate  coin  has  the 
top  border  intact  on  the  reverse,  but  the  date  is 
missing. 

4.  Hillyer  C.  Ryder's  personal  specimen,  ex¬ 
hibited  in  1914  at  the  American  Numismatic 
Society  and  illustrated  on  page  8  of  the  catalogue 
describing  the  display,  has  denticles  showing  at 
the  top  border  but  has  most  of  the  date  missing. 
It  seems  that  the  obverse  only  of  his  specimen  was 
later  used  in  his  book  (as  a  comparison  of  the  il¬ 
lustrations  will  verify). 

5.  The  Massachusetts  Historical  Society 
specimen  possesses  an  unusually  complete  up¬ 
per  two-thirds  of  the  coin  (but  with  a  major  plan¬ 
chet  defect  at  the  E  of  IMMUNE),  but  only  has 
half  of  the  date  visible. 

In  summary,  if  there  is  such  a  thing  as  a 
perfectly-struck  1787  Vermont/Immune  Colum¬ 
bia  copper  on  a  full-width  planchet,  I  have  neither 
seen  nor  heard  of  it. 

*  *  * 


QUESTION:  In  one  of  your  future  "Rare  Coin 
Review"  issues  can  you  discuss  a  situation  I 
noticed.  I  looked  over  the  prices  realized  at  [an 
auction  held  by  another  firm  in  January]  and  be¬ 
ing  interested  in  the  price  of  a  1925  MS-65  Peace 
dollar,  I  saw  that  8  were  auctioned  in  the  sale. 
I  was  amazed  at  the  price  range,  which  was  from 
$49  to  $247,  a  500%  difference!  In  a  normal 
situation  who  grades  the  coins  in  different  auc¬ 
tion  sales?  If  one  person  does  it,  how  can  there 
be  such  large  differences? — J.E.A. 

ANSWER:  I  did  not  examine  the  coins  you 
mention,  nor  did  I  attend  the  sale  in  question,  so 
my  following  comments  are  not  directed  toward 
this  situation  but,  rather,  an  of  a  general  nature. 
It  could  be  in  a  given  sale  that  different  people 
graded  the  pieces,  and  one  coin  was  really  MS-67, 
while  a  few  more  were  MS-65,  and  some  were 
MS-63.  Coins  are  not  like  peas  in  a  pod,  they  tend 
to  be  different.  Recently  I  had  first  pick  of  a  roll 
collection  of  Peace  dollars  from  1921  through 
1935.  Presumably,  the  dollars  of  each  date  or 
mintmark  variety  had  remained  together  since  the 
time  of  issue.  And  yet  there  were  wide  differences. 
I  found  only  one  1934-S  which  I  called  MS-65, 
with  the  others  being  designated  by  me  as  MS-63 
or  even  MS-60.  And  yet  the  seller  called  them  all 


MS-65!  On  the  other  hand,  among  the  1924  and 
1925  dollars,  nearly  all  were  graded  MS-65  by  me, 
the  same  grade  put  on  them  by  the  seller. 

Peace  silver  dollars  are  one  of  the  toughest 
series  to  grade,  ranking  right  up  there  with  buf¬ 
falo  nickels  (1913-1938),  Liberty  standing  quarters 
(1916-1930),  and  the  Indian  $2'/2  and  $5  pieces 
of  1 908  onward.  These  are  really  "tricky  territory," 
and  even  the  most  expert  of  experts  can  differ  with 
each  other. 

In  summary,  apparently  those  who  attended  the 
sale  and  who  were  willing  to  write  out  a  check 
for  what  they  saw,  felt  that  some  pieces  were  grad¬ 
ed  differently  than  others.  Of  course,  there  is  a 
further  possibility  that  some  pieces  may  have  been 
true  sleepers  and  may  have  sold  for  bargain  rates. 
In  the  absence  of  inspecting  the  coins,  I  am  sorry 
I  cannot  be  more  specific. 

♦  *  * 


QUESTION:  A  neighbor  of  mine  who  collects 
coins  and  I  have  made  a  $5  bet,  and  we  are 
counting  on  you  to  name  the  winner.  I  say  that 
it  is  not  possible  to  form  a  date  set  of  large  cents 
in  Uncirculated  grade  from  1793  through  1857, 
regardless  of  budget  available,  and  my  friend 
says  that  it  is.  What  do  you  say?— B.N.R. 

ANSWER:  Go  collect  your  $5!  The  stumbling 
block  is  the  year  1799.  The  finest  known 
specimen,  the  piece  once  owned  by  Henry  Hines, 
is  considered  to  be  in  AU-50  grade.  Referring  to 
this  coin,  the  late  Dr.  William  H.  Sheldon,  noted: 

"The  famous  Hines  coin,  referred  to  on  page 
236  of  Early  American  Cents,  is  AU-50.  At  any  rate 
it  was  AU-50  when  last  seen  by  [William  H. 
Sheldon]  in  1945.  The  American  Numismatic 
Society's  cent  and  at  least  one  other,  formerly  in 
the  Wurtzbach  Collection,  can  be  called  VF-35. 
Several  of  the  known  examples  present  claim  to 
the  grade  VF-30..." 

A  number  of  years  ago,  the  Hines  coin  was 
referred  to  as  "Uncirculated"  by  several  collec¬ 
tors  but  those  who  have  examined  it  in  person 
feel  otherwise.  Although  this  AU-50  coin  is  a 
superb  piece  which  any  large  cent  collector  would 
give  an  eyetooth  to  possess,  still  it  does  not  merit 
the  Uncirculated  grade,  so  you  win  the  bet! 

♦  *  * 


QUESTION:  Could  you  tell  me  if  there  are  any 
books  available  on  the  life  and  works  of  Frank 
Gasparro,  former  chief  engraver  of  the  United 
States  Mint— M.R.J. 

ANSWER:  I  contacted  Frank  Gasparro,  who  has 
been  busy  preparing  several  medals  for  us,  and 
was  rewarded  by  copies  of  his  biography  as  taken 
from  Who's  Who  in  the  World  and  Who's  Who 
in  America.  You  may  wish  to  refer  to  these  sources 
for  additional  information. 

Frank  Gasparro,  tenth  chief  engraver  of  the 
United  States  Mint,  served  in  that  capacity  from 
1 965  to  1981 .  He  was  born  in  Philadelphia,  August 
26,  1909,  to  Bernard  and  Rosa  Gasparro.  His 
education  took  place  at  the  Philadelphia  School 
of  Industrial  Arts,  the  Graphic  Sketch  Club  (in  the 
same  city),  and  the  Pennsylvania  Academy  of  the 
Fine  Arts. 

On  November  9,  1939,  he  married  )u lia 
Florence  )ohnston.  They  have  one  child,  Christina 
Julia  Gasparro. 

Frank  joined  the  United  States  Mint  as  a  junior 
engraver  in  1942,  was  advanced  to  the  position 
of  assistant  chief  engraver  in  1961 ,  and  attained 
the  post  of  chief  engraver  in  1965. 

In  the  American  coinage  series,  he  designed  and 
modeled  the  Lincoln  Memorial  reverse  for  the 
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Frank  Gasparro 


one-cent  piece  first  issued  in  1959,  the  reverse  of 
the  John  F.  Kennedy  half  dollar  first  issued  in  1964, 
the  obverse  and  reverse  of  the  Eisenhower  dollar 
first  issued  in  1972,  and  the  obverse  and  reverse 
of  the  Susan  B.  Anthony  dollar  first  issued  in  1979. 

Foreign  coinage  to  his  credit  includes  the 
reverse  of  the  Cuban  one-centavo  of  1953,  the 
obverse  and  reverse  of  the  1967  Philippine  Islands, 
one  centavo,  five  centavos,  ten  centavos,  25  cen¬ 
tavos,  50  centavos  and  one  piso,  the  one  piso 
commemorative  coin  for  Amelia  Equinaldo  1969, 
the  one  piso  commemorative  coin  for  Pope  Paul 
Vi's  visit  to  the  Philippines  in  1970,  for  Panama 
the  reverse  of  the  1971  five  Balboa  and  the  one 
centesimo  issue  of  1975,  and  for  Guatemala  the 
reverse  of  the  1943  25  centavos. 

Among  important  medals  designed  and  ex¬ 
ecuted  by  Frank  Gasparro  are:  Philadelphia  Medal 
of  Honor,  1955;  presidential  medals  for  Johnson, 
Nixon,  Ford  and  Carter;  congressional  medal  for 
Marian  Anderson;  medals  depicting  Shirley  Tem¬ 
ple  Black  and  Lillian  Carter  for  the  Food  and 
Agriculture  Organization  of  the  United  Nations; 
medal  of  Queen  Elizabeth  II;  Marian  Anderson 
and  Grant  Wood  gold  medals  for  the  United  States 
Mint;  congressional  medals  for  John  Wayne, 
Simon  Weisenthal,  and  Kenneth  Taylor;  and 
others. 

Awards  and  citations  include  the  International 
Medallic  Art  Exhibit,  Madrid,  Spain  1951;  the 
Order  of  Merit,  Italian  Republic,  July  1973;  gold 
medal,  Montecatini,  Italy,  International  Numis¬ 
matic  Exhibition,  1974;  United  Veterans  of 
America,  Distinguished  Citizen  Award  of 
Philadelphia,  1975;  American  Numismatic 
Association  Outstanding  Sculptor  of  the  Year, 
1968.  Outstanding  Achievement  DaVinci  Art 
Alliance,  1967;  citation  for  Superior  Performance 
of  the  United  States  Treasury,  1977;  and  others. 

A  complete  list  of  Frank  Gasparro's  numismatic 
and  medallic  achievements  would  occupy  at  least 
two  full  pages  of  the  present  Rare  Coin  Review, 
and,  even  then,  we  would  be  touching  on  them 
just  briefly! 


FOLLOW-UP:  Our  thanks  go  to  Frank 
Scaglione,  who  sent  us  xerox  copies  of  early 
printed  items  pertaining  to  numismatics.  Included 
were  the  following: 

In  The  Independent  Gazetteer,  Philadelphia,  Ju¬ 
ly  28,  1787,  appeared  the  following  notice: 

"The  United  States,  in  Congress  assembled, 
New  York,  July  6,  1787. 

"RESOLVED,  that  the  board  of  Treasury  direct 
the  contractor  for  the  copper  coinage  to  stamp 
on  one  side  of  each  piece  the  following  device, 
Thirteen  Circles  linked  together,  a  small  circle  in 
the  middle  with  the  words  'United  States,'  around 
it,  and  in  the  center,  the  words  'We  are  One,'  on 
the  other  side  of  the  same  piece  the  following 
devices,  dial  with  the  hours  expressed  on  the  face 
of  it,  a  meridian,  sun  above,  on  one  side  of  which 
is  to  be  the  word,  'Fugio,'  and  on  the  other,  the 
year  in  figures,  '1 787,'  below  the  dial,  the  words 
'Mind  Your  Business.'  " 

Another  note  from  the  same  source  told  of  an 
unfortunate  robbery  which  took  place  on  Febru¬ 
ary  14,  1884,  at  the  office  of  Dr.  H.C.  Brainerd, 
675  St.  Clair  Street,  Cleveland,  Ohio.  Taken  was 
"a  full  and  complete  set  of  United  States  cents, 
half  cents,  and  all  of  the  minor  coinage  of  the 
United  States;  a  full  and  complete  set  of  United 
States  half  dimes  except  1802;  a  full  and  complete 
set  of  United  States  dimes,  except  1797  and  1804; 
a  full  and  complete  set  of  United  States  quarters 
except  1823  and  1827;  a  full  and  complete  set  of 
half  dollars,  excepting  1 796  and  1 797,  this  set  had 
many  varieties  and  included  162  pieces;  a  full  and 
complete  set  of  silver  dollars,  except  1804,  1851, 
1852,  and  1858;  a  series  of  United  States  gold 
coins  up  to  the  double  eagle;  10  or  13  full  Proof 
sets  from  1878  to  1884,  still  in  the  original 
packages  as  put  up  at  the  Mint,  etc.  A  detailed 
listing  of  the  collection  was  appended. 

Another  enclosure  was  a  copy  of  a  broadside 
describing  a  357-lot  sale  to  be  held  by  Thomas 
Birch  &  Son,  auctioneers,  at  1 1 10  Chestnut  Street, 
Philadelphia,  February  14,  1872.  Featured  was  a 
wide  array  of  miscellaneous  curiosities,  tokens, 


and  various  United  States  coins,  mostly  com¬ 
moner  issues  but  with  numerous  pieces  in  higher 
states  of  preservation. 

♦  *  * 

QUESTION:  Has  a  complete  set  of  clad  coins 
(as  mentioned  in  the  Guide  Book  as  well  as  those 
simply  listed  with  a  line  or  dash  in  the  same  book) 
ever  been  assembled?  I  strongly  doubt  it.— H.P.H. 

ANSWER:  I  am  sure  that  many  thousands  of 
"regular"  sets  of  clad  coinage  comprising  the 
various  denominations  from  ten  cents  upward 
issued  from  1964  onward,  have  been  assembled. 
However,  if  one  includes  the  rarities  that  you 
mention  (in  the  list  you  added),  I  share  your 
doubt.  Such  items  as  the  Proof  dimes  of  1968, 
1970,  and  1975  without  mintmark,  the  1982  cir¬ 
culation  issue  without  mintmark  of  the  same 
denomination,  the  silver  clad  1 971 -D  and  1977-D 
half  dollar,  and  the  silver  clad  1 974-D  and  1 977-D 
dollars  are  elusive.  In  a  way,  these  can  be 
classified  as  "errors,"  not  mint  errors  in  the  sense 
that  they  are  misstruck,  but  errors  in  that  they 
were  not  intended  as  regular  issues.  Still,  they  ex¬ 
ist,  and  like  rarities  of  an  earlier  era,  there  are  those 
who  will  collect  them  because  they  are  there. 

Limiting  my  comments  to  the  "regular"  issues, 

I  note  that  certain  pieces,  particularly  the 
1965-1967  years,  while  not  expensive,  are  not  par¬ 
ticularly  easy  to  find.  For  much  of  this  time,  the 
coin  market  was  in  a  slump,  the  collecting  of  new 
issues  was  not  as  popular  as  it  had  been  earlier, 
and  there  wasn't  much  interest  in  the  new  non¬ 
silver  pieces. 

*  *  * 

QUESTION:  I  am  assembling  a  set  of  Uncir¬ 
culated  (not  Proof)  Liberty  nickels  and  am  hav¬ 
ing  a  devil  of  a  time  finding  some  of  the  issues 
in  the  1880s  and  1890s,  and  yet  these  do  not 
catalogue  for  much  more  than  issues  of  the  ear¬ 
ly  1900s.  Am  I  not  looking  in  the  right  places, 
or  what  is  the  explanation?  Can  the  reference 
books  be  wrong? — D.R.B. 

ANSWER:  In  recent  years  the  market  has 
placed  an  emphasis  on  coins  by  design  type.  Most 
people  desiring  an  Uncirculated  (or  Proof)  Liber¬ 
ty  nickel  are  simply  seeking  any  date  to  illustrate 
the  motif.  Whether  that  date  is  1888,  1891,  1900, 
1910,  or  whatever  isn't  important.  As  the  coin 
market  has  advanced,  prices  of  common  or 
"type"  coins  have  risen,  while  scarce  varieties 
(which  are  collected  by  fewer  people)  have  re¬ 
mained  the  same  or  have  advanced  only  slight¬ 
ly.  Thus,  a  survey  of  prices  of  Liberty  nickels  gives 
one  a  false  impression.  You  are  right:  there  are 
many  issues  of  the  1880s  and  1890s  which  are 
very  scarce.  A  well-known  Georgia  numismatist 
told  me  this  past  January  in  a  conversation  that 
it  was  his  opinion  that  regardless  of  the  budget  one 
might  have  available  it  would  be  impossible  to 
complete  a  set  of  Uncirculated  Liberty  nickels 
from  1883  through  1912  in  a  year's  time,  if  strict 
MS-65  were  set  as  a  goal!  This  statement  might 
seem  surprising,  but  I  agree  with  it. 

The  situation  has  two  meanings  for  you.  First, 
the  catalogue  values  are  not  at  all  reflective  of  the 
true  scarcity  of  many  of  the  pieces.  Second,  when 
you  do  find  a  highly-prized  piece  you  are  seek¬ 
ing,  you  have  the  comfort  that  you  are  not  pay¬ 
ing  much  more  for  it  than  you  would  pay  for  a 
common  date. 

*  *  * 

QUESTION:  In  reading  your  publications  it 
seems  to  me  that  you  and  the  people  in  your 
organization  have  a  good  deal  of  common  sense, 
plus  a  practical  business  knowledge.  If  this  is  the 
case,  as  I  am  sure  it  is,  why  do  you  spend  so 
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much  time  in  your  "Rare  Coin  Review"  listing 
colonial  coins,  books,  and  other  items  which 
either  are  low  in  cost  or  which  occupy  quite  a 
bit  of  space  to  describe?  I  do  not  mean  this  as 
a  trick  question,  but  am  asking  it  only  from  the 
viewpoint  of  bottom-line  profit  for  your 
business.  With  your  reputation,  I  think  you  could 
do  much  better  if  you  concentrated  on  selling 
investments  and  left  the  numismatic  books  to 
others.  Don't  get  me  wrong,  I  have  ordered  some 
of  your  numismatic  books,  I  am  just  interested 
in  what  your  answer  to  my  question  is. — S.P. 

ANSWER:  In  my  opinion  the  ultimate  "con¬ 
sumer"  of  any  coin  is  the  collector.  While  in¬ 
vestors  are  just  fine  and  dandy  and  do  indeed  oc¬ 
cupy  a  portion  of  our  business,  it  is  the  collector 
who  in  the  long  term  furnishes  a  market  for  a  coin. 
Remove  the  collector,  and  the  coin  is  worth  only 
the  face  value  or  melt-down  value.  I  touched 
upon  this  in  my  Rare  Coin  Review  article,  "Some 
Observations  Concerning  the  Coin  Collecting 
Scene,"  on  page  44  of  the  last  issue. 

While  I  agree  with  you  that  it  is  not  as  profitable 
to  offer  numismatic  books  or  colonial  coins  as  it 
is  to  offer  $500  or  $1,000  rarities  in  more  popular 
series  (such  as  silver  dollars),  I  still  feel  that  to  be 
a  full-service  numismatic  firm  we  should  do  our 
best  to  offer  something  for  every  taste.  Besides, 
as  all  of  us  enjoy  coins  here,  we  like  to  "spread 
the  word"  and  share  our  enjoyment  with  others. 
There  is  no  doubt  that  a  $500  pile  of  books— even 
if  no  single  book  in  the  pile  is  worth  more  than 
$20— can  bring  jqst  as  much  fun,  if  not  more,  than 
a  single  $500  coin. 

In  marketing  terms,  we  have  identified  our  "pro¬ 
duct  mix"  as  being  the  entire  numismatic  field. 
Besides,  it  would  not  be  much  fun  around  here 
if  we  handled  only  popular  coins  in  MS-65  grade. 
Some  of  the  less  expensive  pieces  have  lots  of 
"character"  and  numismatic  interest.  If  we  were 
a  publicly-owned  company  and  had  to  pay  strict 
attention  to  bottom-line  results,  there's  probably 
quite  a  few  things  we  would  change— including 
cutting  out  columns  such  as  this  from  our  Rare 
Coin  Review  issues!  But,  we  are  responsible  only 
to  ourselves,  and  we  all  enjoy  what  we  are  doing 
here,  so  we'll  keep  on  doing  just  that. 

*  *  * 

QUESTION:  I  am  seeking  to  put  together  a  set 
of  Liberty  seated  silver  dollars  from  1840  through 
1873.  I  do  not  have  unlimited  funds,  but  I  cer¬ 
tainly  can  afford  coins  worth  a  few  hundred 
dollars  each,  plus  an  occasional  rarity.  What  con¬ 
dition  objective  do  you  think  I  should  set?  Are 
there  any  dates  I  should  not  include? — H.A.S. 

ANSWER:  I  believe  that  Very  Fine  to  Extreme¬ 
ly  Fine  would  be  a  reasonable  goal  for  you.  You 
can  look  at  the  collection  in  two  ways.  You  can 
try  to  get  one  of  each,  in  which  instance  you  will 
need  the  rare  1851,  1852,  and  Proof-only  1858, 
not  to  overlook  the  expensive  Carson  City  coins 
toward  the  end  of  the  series.  Or,  you  could  set 
as  a  goal  one  each  of  the  Philadelphia  Mint  coins 
1840-1 873  made  in  quantity  for  circulation,  thus 
eliminating  1851,  1852,  1858,  and  the  scarce  mint- 
mark  issues. 

If  you  want  to  go  for  completion,  then  speci¬ 
mens  of  1851,  1852,  and  1858  are  apt  to  cost  in 
the  $5,000  range  each  if  in  Extremely  Fine  to  im¬ 
paired  Proof  condition;  such  pieces  are  very  rare. 
The  1870-CC  will  pose  no  problem,  1872-CC  will 
be  a  bit  expensive,  but  1871-CC  and  1873-CC  are 
apt  to  cost  several  thousand  dollars  each.  The 
1870-S,  of  which  only  slightly  more  than  a  dozen 
are  known,  is  a  major  rarity  and  would  probably 
be  best  excluded  from  your  list  unless  you  have 
$50,000  to  $100,000. 


As  you  progress  into  your  set  you  will  find  that 
catalogue  value  is  not  necessarily  indicative  of  the 
ease  of  finding  pieces.  For  example,  Philadelphia 
Mint  coins  after  1860  are  few  and  far  between. 
Taking  from  my  shelf  a  handy  copy  of  A  Guide 
Book  of  United  States  Coins  I  notice  that  1847  is 
priced  at  $275  in  Extremely  Fine-40  condition  and 
1867  is  priced  at  the  same  value,  and  yet  for  every 
1867  dollar  that  comes  on  the  market  there  are 
probably  10  to  20  1847  pieces! 

*  *  * 

QUESTION:  In  Choice  Uncirculated  grade, 
how  rare  is  the  1901-S  half  dollar? — G.C.H. 

ANSWER:  Using  strict  MS-65  criteria,  probably 
no  more  than  a  dozen  such  pieces  exist  in  all  of 
numismatics.  A  typical  Uncirculated  piece  is  apt 
to  be  in  lesser  grade,  MS-60  or  MS-63,  and  even 
these  are  very  elusive. 

*  *  * 


QUESTION:  I  recently  read  that  "insiders" 
have  been  buying  up  Liberty  walking  half  dollars 
dated  in  the  1930s.  As  your  company  seems  to 
be  as  close  to  the  center  of  activity  as  any,  is  this 
rumor  true? — F.L.B. 

ANSWER:  I  am  not  aware  that  "insiders” 
(whomever  they  may  be)  are  buying  Liberty  walk¬ 
ing  half  dollars  of  the  1930s,  or  are  buying 
anything  else  in  numismatics.  I  do  know, 
however,  that  collectors  are  buying  them  with 
great  rapidity,  and  each  time  we  get  a  nice  group, 
they  sell  quickly!  Perhaps  this  is  what  counts  the 
most. 

Although  from  time  to  time  I  have  heard  that 
dealers  will  form  a  group  or  a  ring  to  "push  up" 
the  price  of  a  given  variety,  such  activities  are 
usually  short-lived.  I  have  never  seen  any  across- 
the-hobby  movement  by  dealers  (or  anyone  else 
who  might  have  an  inside  track)  to  buy  and  hold 
anything.  Rather,  the  true  function  of  the  dealer 
is  to  buy  for  resale.  Speaking  of  my  own  company, 
we  have  made  our  business  a  success  by  buying 
collections,  dividing  up  the  coins,  and  selling  them 
to  our  clients.  We  have  not  elected  to  hold  back 
favorite  pieces.  Thus,  if  profits  are  to  be  made  and 
if  the  market  is  to  rise,  such  profits  accrue  to  our 
customers  who  buy  the  pieces  from  us. 

At  the  same  time  I  must  say  that  it  is  appealing 
to  think  that  there  is  something  going  on  with  "in¬ 
siders"  in  the  trade.  If  someone  states  that  "in¬ 
siders  are  buying,"  this  is  a  way  of  saying  that  peo¬ 
ple  who  are  smarter  (supposedly)  than  you  are 
know  something  you  don't  and  are  paying  their 
hard-earned  money  in  hope  of  a  future  profit.  As 
such,  a  statement  like  this  can  be  a  powerful  sales 
tool— which  may  be  just  what  the  statement  you 
read  in  print  was. 

*  *  * 


QUESTION:  The  enclosed  rubbing  is  of  an 
1837  pattern  one-cent  piece  which  I  recently 
bought  for  $125.  How  rare  is  it?  Did  I  make  a 
good  buy?— R.C.C. 

ANSWER:  The  coin  is  not  a  pattern  but,  rather, 
is  a  Hard  Times  token  listed  by  Lyman  H.  Low 
as  No.  120.  It  is  the  product  of  Dr.  Lewis 
Feuchtwanger,  who  held  forth  with  his  business 
at  several  different  locations  over  the  years  in  New 
York  City.  He  formulated  a  composition,  a  type 
of  "German  silver,"  which  he  envisioned  as  a 
silver  substitute.  He  presented  a  strong  case  for 
the  adoption  of  his  alloy  to  the  United  States 
government,  but  it  was  never  done.  Many  ex¬ 
amples  of  Low-120  were  struck,  probably  to  the 
extent  of  100,000  or  more,  for  pieces  today  are 
fairly  plentiful.  Different  die  varieties  exist  and 
were  first  described  many  years  ago  in  an  issue 
of  Numisma,  the  house  organ  of  the  New 
Netherlands  Coin  Company. 

You  did  not  state  the  condition  of  your  piece, 
so  I  cannot  comment  on  its  value,  but  if  it  is  AU 
or  better,  it  probably  is  a  fine  buy.  Interestingly, 
the  small  diameter  of  the  1 837  cent  predated  the 
federal  diameter  reduction  by  nearly  20  years! 

*  *  * 

QUESTION:  Can  you  send  me  membership  in¬ 
formation  for  the  American  Numismatic  Associa¬ 
tion? — C.S. 

ANSWER:  I  sure  can!  And,  I  will  [an  applica¬ 
tion  was  duly  sent).  For  the  benefit  of  other  in¬ 
terested  readers,  I  mention  that  membership  in 
the  American  Numismatic  Association  cost  $21 
per  year,  plus  a  $5  initiation  fee.  This  entitles  you 
to  receive  a  monthly  publication,  The  Numis¬ 
matist,  to  participate  at  preferred  rates  in  various 
seminars,  educational  activities,  and  the  like,  to 
borrow  books  from  the  ANA  Library,  to  use  the 
ANA  Certification  Service  at  preferred  rates,  and 
to  receive  many  other  benefits,  just  request  "ANA 
application  blank"  and  Ray  Merena  and  I  will  send 
you  one  and  will  sign  as  your  sponsors. 

*  *  * 

QUESTION:  I  have  read  in  Coin  World  many 
letters  complaining  about  the  American 
Numismatic  Association  Grading  Service  as  well 
as  letters  saying  it  is  a  good  idea.  Do  you  feel 
that  your  firm's  grading  compares  with  that  of 
the  ANA?  What  do  you  think  of  the  private 
grading  services  that  are  starting  up?  Do  you 
think  these  are  more  accurate  or  more  tuned  into 
the  market? — L.W. 

ANSWER:  Grading  is  partially  subjective  and 
partially  objective  and,  as  I  stated  when  I  wrote 
the  introduction  to  the  American  Numismatic 
Association  Grading  Standards  for  United  States 
Coins,  it  is  impossible  to  consistently  grade  pieces 
within  fine  tolerances.  It  can  well  be  the  situation 
that  100  coins  graded  by  a  given  cataloguer  on 
Tuesday  morning  might  be  graded  slightly  different 
on  Thursday  afternoon  or  Friday  morning.  When 
you  add  different  individuals,  you  come  up  with 
different  ideas. 

The  American  Numismatic  Association  Grading 
Service  is  composed  of  different  people,  each  of 
whom  looks  at  a  coin  before  a  "joint  decision" 
is  rendered.  There  are  numerous  instances  of  peo¬ 
ple  sending  coins  to  the  ANA  and  having  them 
graded  differently  with  each  submission.  This  is 
not  a  fault  of  the  American  Numismatic  Associa¬ 
tion,  for,  as  noted,  grading  is  partially  subjective. 
Realizing  this,  a  southern  firm  which  recently 
started  its  own  private  grading  service  specifical 
ly  noted  that  the  same  individual  on  its  staff  could 
grade  the  same  coin  two  different  ways  on  two 
different  occasions. 
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The  problem  as  I  see  it,  is  that  collectors  and 
investors  expect  a  precision  that  is  not  possible. 
However,  at  the  same  time  I  can  state  that  most 
experts  will  agree  concerning  the  general  grade 
of  a  coin.  That  is,  if  I  grade  a  coin  as  MS-65,  then 
chances  are  excellent  that  another  person  grading 
it  will  either  call  it  MS-65  (most  likely)  or  no  fur¬ 
ther  divergent  than  MS-63  or  MS-67.  Concerning 
the  American  Numismatic  Association  Grading 
Service,  I  find  that  while  I  agree  with  many  of  the 
findings,  sometimes  they  grade  coins  higher  or 
lower  than  I  do— but  the  difference  has  never 
been  great. 

Apparently  the  practices  of  the  ANA  Grading 
Service  has  changed  from  time  to  time,  for  if  you 
read  the  letters  to  the  editors  in  popular  publica¬ 
tions,  you  will  see  from  time  to  time  that  a 
tightening"  or  "loosening"  of  certain  standards 
is  mentioned.  I  doubt  if  such  changes  are  inten¬ 
tional.  Rather,  they  reflect  changing  attitudes, 
abilities,  and  opinions  of  various  ANA  Grading 
Service  staff  members  over  a  period  of  time.  Many 
of  those  who  were  grading  coins  from  the  ANA 
a  few  years  ago  are  no  longer  with  that  organiza¬ 
tion  and,  conversely,  many  of  the  people  there 
today  were  not  there  years  ago. 

In  a  letter  on  the  same  subject  written  to  Mr. 
V.W.,  a  San  Francisco  client,  I  noted:  "I  am  very 
proud  of  our  grading  standards  here  and  can 
report  that  we  have  very  few  problems.  In  fact, 
with  advanced  or  old-time  collectors,  I  cannot 
recall  having  even  a  single  problem.  As  an  exam¬ 
ple  of  this,  I  graded  every  coin  in  the  Garrett 
Collection— and,  with  the  exception  of  an  1833 
half  cent  which  was  questioned  (and  I  subsequent¬ 
ly  changed  my  grade  from  Proof  to  prooflike  Un¬ 
circulated),  I  don't  believe  there  is  a  single  grading 
problem  or  question— and  this  involved  $25 
million  worth  of  coins!" 

Another  point  to  consider,  apart  from  the 
human  element,  is  that  grading  practices  change 
over  a  period  of  years.  In  general,  grading  today, 
1984,  is  much  stricter  than  it  was  a  couple  decades 
ago.  Often  coins  sold  by  various  vendors  as  "Un¬ 
circulated"  a  decade  or  two  ago  might  merit  the 
grade  of  "AU"  today.  Thus,  true  MS-65  coins  are 
much  scarcer  than  old  catalogues  and  price  lists 
would  indicate.  This  is  one  of  several  reasons  why 
MS-65  and  Proof-65  coins  have  risen  in  value  so 
dramatically;  their  true  rarity  has  been  realized. 
Of  course,  this  rarity  varies  from  issue  to  issue. 
A  Proof-65  1964  Proof  set  would  be  the  rule,  not 
the  exception,  whereas  among  Proof  Liberty 
Seated  silver  dollars  of  100  years  earlier,  or  1864, 
few  surviving  Proofs  would  merit  the  Proof-65 
designation. 

Although,  as  mentioned  earlier,  I  have  never 
found  old-timers  to  have  grading  problems,  for 
such  people  are  experienced  and  know  what  they 
want,  I  can  certainly  sympathize  with  someone 
coming  into  the  hobby  as  a  newcomer.  In  a  re¬ 
cent  issue  of  a  popular  numismatic  publication 
I  was  attracted  by  a  bargain  price  for  a  "Gem  Un¬ 
circulated"  coin,  only  to  note  in  the  fine  print  at 
the  bottom  of  the  ad  that  "Gem  Uncirculated" 
to  this  particular  seller  had  nothing  to  do  with 
what  the  ANA  or  Photograde  systems  call  Gem 
Uncirculated— which  would  be  MS-67— but, 
rather,  by  this  particular  person's  standards,  "Gem 
Uncirculated"  could  be  as  low  as  MS-60!!! 

While  we  adhere  to  the  ANA  and  Photograde 
rule  that  Choice  Uncirculated  means  MS-65  or 
better,  one  does  not  have  to  look  very  far  to  see 
such  designations  as  "Choice  Uncirculated, 
MS-63  "  It  seems  as  though  people  are  always 
seeking  an  edge,  an  advantage,  and  one  way  to 
do  this  is  to  try  to  change  the  grading  rules. 


In  my  opinion,  the  ANA  Grading  Service,  the 
International  Numismatic  Service,  and  any  other 
services  which  are  not  connected  with  a  private 
firm  (and  thus  can  be  more  objective)  are  a  bless¬ 
ing  for  the  hobby.  Private  firms  may  also  be 
desirable;  it  is  just  that  I  have  not  had  any  ex¬ 
perience  with  them.  While  it  must  be  recognized 
that  various  grading  services  are  composed  of  in¬ 
dividuals  who  may  or  may  not  be  any  more  ex¬ 
pert  or  proficient  than  your  local  coin  dealer  down 
the  street,  still  they  do  help  to  pinpoint  gross 
discrepancies.  Time  and  time  again  the  ANA 
Grading  Service  has  informed  people  that  what 
they  thought  was  an  MS-65  coin  was  really  a 
polished  AU  example! 

It  is  important  not  to  be  a  slave  to  grading.  In 
recent  years  grading  has  become  the  tail  that  has 
wagged  the  dog,  so  to  speak.  Conflicts  over 
grading  have  prevented  many  people  from  enjoy¬ 
ing  what  numismatics  is  all  about.  One  can  im¬ 
agine  the  confusion  there  would  be  in  such  fields 
as  art,  antique  cars,  real  estate,  and  antiques  if  one 
had  to  grade  pieces  to  a  precise  mathematical 
degree.  What  difference  does  it  make  if  the  Mona 
Lisa  is  a  VF-30  or  an  EF-45? 

To  continue  on  the  same  subject  (if  this  is  dry 
reading,  just  skip  ahead  to  the  next  questions!), 

I  reprint  a  "Special  Letter  to  the  ANA"  which  ap¬ 
peared  on  page  1  of  the  Rare  Coin  Investor 
Newsletter  Digest,  issue  of  June  29,  1984,  which 
mentions  my  name  (among  others): 

"Collectors  and  investors  are  still  looking  for 
answers.  No  matter  where  you  go  or  whom  you 
ask,  the  same  questions  arise  regarding  dealers' 
grading  habits.  In  all  four  corners  of  this  great  na¬ 
tion  of  ours  collectors  and  investors  of  numismatic 
coins  are  being  taken  due  to  overgrading.  Neither 
the  American  Numismatic  Association  Grading 
Service,  nor  Photograde,  nor  the  Brown  &  Dunn 
grading  book  have  helped.  The  buyer  is  at  the 
mercy  of  the  dealer.  And  many  dealers  have  no 
mercy.  It  is  common  knowledge  that  finding  two 
dealers  to  agree  on  the  grade  of  a  coin  with 
American  Numismatic  Association  Grading  Ser¬ 
vice  papers  or  without  them  is  a  little  less  than 
a  miracle. 

"We  need  consistency  for  our  hobby  to  survive 
without  a  black  eye  or  a  bad  taste  in  one's  mouth, 
and  that's  how  it  should  be.  As  it  stands  right  now, 
the  American  Numismatic  Association  Grading 
Service  cannot  give  us  what  is  needed.  An  opin¬ 
ion  is  useless  in  a  pool  of  sharks.  We  need  con¬ 
formity  in  our  grading  standards  and  a  bulls-eye 
consistency,  right  now— and  present  science 
breakthroughs  can  help. 

"Laser  technology  over  the  past  five  years  has 
given  us  the  ability  to  screen  an  area  to  pick  up 
all  the  surface  imperfections  and  place  them  in 
necessary  categories  by  degrees.  Does  this  sound 
like  a  machine  our  marketplace  could  use?  The 
Rare  Coin  Investor  Newsletter  Digest  strongly  feels 
a  'yes'  is  appropriate.  A  committee  selected  by 
the  American  Numismatic  Association  of,  say, 
Bowers,  Stack,  Swiatek,  Kagin,  Hall,  Ivy,  Pollock 
and  lacovo  would  sit  down  and  standardize  the 
grading  by  programing  the  laser-grader  with  in¬ 
put.  Consistency  would  be  accomplished  and  a 
long  overdue  respect  would  finally  come  to  the 
American  Numismatic  Association  Grading  Ser¬ 
vice  certificate.  Think  of  it— a  certificate  that 
represents  a  coin's  grade  now  and  also  five  years 
from  now  with  no  swaying  on  the  grade  due  to 
human  failure. 

"The  cost  of  such  a  machine  would  probably 
run  a  quarter  of  a  million  dollars.  Rare  Coin  In¬ 
vestor  Digest  thinks  the  ANA  should  pick  up  the 
ball,  start  the  politics  moving,  and  ask  for  the  sup¬ 


port  so  duly  deserved  from  the  major  dealers 
around  the  country.  Though  we  would  not  be 
against  private  industry  to  come  in  with  their 
ideas.  A  building  fund  for  the  laser-grader  can 
soon  be  a  reality  that  no  honest  dealer  would  fail 
to  support.  Let's  use  today's  science  breakthrough 
for  the  betterment  of  grading  U.S.  coins." 

The  "Laser-grader"  would  be  just  marvelous 
if  it  would  work.  The  only  problem  is  that  I  am 
skeptical.  For  example,  what  is  the  difference  be¬ 
tween  116  bagmarks  and  13  larger  nicks— or  be¬ 
tween  a  slight  friction  or  scuffing  on  the  cheek  and 
27  contact  marks  in  the  field?  While  counting 
bagmarks,  hairlines,  and  other  evidences  of  con¬ 
tact  might  be  able  to  be  accomplished  with  scien¬ 
tific  equipment,  it  is  often  the  aesthetic  considera¬ 
tions  of  such  that  determine  the  grade.  For  this 
reason,  I  doubt  if  the  professional  numismatist  can 
be  easily  replaced.  As  an  example,  according  to 
present  standards,  a  coin  can  have  various  con¬ 
tact  marks  and  still  be  called  MS-65.  However, 
as  a  dealer,  it  is  my  opinion  that  if  these  contact 
marks  are  severe  and  if  they  appear  on,  say,  the 
date  or  the  mintmark,  then  the  piece  should  be 
graded  less  than  if  they  appear  in  some  less  im¬ 
portant  area  (such  as  the  hair  of  Miss  Liberty  on 
a  silver  dollar). 

This  is  not  to  say  that  a  laser  system  would  not 
be  useful.  If  such  a  system  could  permanently 
"fingerprint"  a  coin  by  its  various  surface 
characteristics,  then  this  would  serve  as  a  valuable 
tool  for  future  identification  in  the  case  of  loss  and 
would  also  prevent  switching  coins  and  certificates 
(something  that  is  apparently  widely  done 
today— especially  on  late  nineteenth  century  and 
twentieth  century  coins  for  which  the 
photographic  resolution  cannot  tell  the  difference 
between  any  number  of,  say,  different  examples 
of  MS-65  1932-D  quarters). 

I  have  always  held  that  the  best  solution  to  the 
so-called  "grading  problem"  is  knowledge.  Read 
as  much  as  you  can  on  the  subject  of  grading, 
order  from  different  dealers  or  view  merchandise 
offered  from  different  sources.  By  and  large  you 
will  become  an  "expert"  yourself.  If  you  find  this 
hard  to  believe,  just  talk  to  some  old-timers  at  your 
next  coin  club  meeting  or  at  the  next  convention 
you  attend.  Approach  someone  who  has  been 
collecting  since,  say,  1964 — 20  years  ago— and  ask 
them  if  they  have  problems  buying  coins  because 
of  grades.  I  think  you  will  find  that  controversy 
is  at  a  minimum  with  such  people. 

*  *  * 

DRAKE'S  WINNER  ANNOUNCED 

In  our  Rare  Coin  Review  No.  50  we  had  a 
special  contest,  notice  of  which  was  "buried"  at 
the  end  of  an  article  concerning  Drake's  Planta¬ 
tion  Bitters.  We  invited  each  reader  to  submit  his 
name  on  a  card  to  be  set  aside  for  a  special  draw¬ 
ing.  The  prize  was  an  original  Drake's  Plantation 
Bitters  bottle  (approximate  value  $50  to  $100) 
issued  during  the  last  century. 

On  March  2,  1984,  Mary  McIntosh  shuffled  the 
1 37  entries  received  and  at  2:05  p.m.  closed  her 
eyes,  reached  into  the  group,  and  extracted  the 
entry  sent  by  John  Fisher,  a  Kansas  reader.  Con¬ 
gratulations  John!  We  hope  you  enjoy  your  prize 
(which  was  sent  immediately  after  the  drawing 
was  held). 

BOOK  CONTEST  WINNER 

The  first  place  winner  in  our  book  contest 
described  in  Rare  Coin  Review  No.  51  was  E.J.R., 
a  Wisconsin  client,  who  earned  a  certificate  worth 
$100  for  numismatic  literature.  In  addition,  20 
others  received  $5  certificates.  Among  the  win 
ners  were  entries  from  as  far  away  as  Japan 
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Barber  Dimes 


1892-0  AU-50  . 89.00 

1897  Choice  AU-55  . 99.00 

1898  AU-50  . 75.00 

1901  AU-50  $75;  Select  BU,  MS-63  .  .  .  .375.00 


1901-S  Gem  BU,  MS-67.  A  superb  example  of  one 
of  the  most  desirable  issues  in  the  entire  Barber 
series.  A  wonderful  coin  and  a  great  oppor¬ 
tunity  for  the  collector  who  simply  will  not  set¬ 
tle  for  anything  but  the  very  best  4,900.00 


1902- 0  Select  BU,  MS-63/65  . 995.00 

1903- 0  AU-50  $85;  Choice  AU-55  .  .  .  .115.00 

1904  EF-40  $30;  EF-45  $49;  AU-50 . 75.00 

1905  AU-50  $75;  Choice  AU-55 . 99.00 

1906  AU-50  . 75.00 

1906-D  Choice  AU-55  . 99.00 

1907  Choice  AU-55  $99;  Select  Uncirculated, 
MS-63.  Superb  blue-green  toning  .  .  .375.00 

1908-D  Choice  AU-55  . 99.00 

1909  Choice  AU-55  $99;  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 375.00 

»  «. 

1910  Select  BU,  MS-63  . 375.00 

1911  VF-30  $20;  EF-45  $49;  Choice  AU-55  $99; 

Select  BU,  MS-63/65  . 495.00 

191 1- D  Uncirculated,  MS-60  . 169.00 

1912  Choice  AU-55  $99;  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 375.00 

1912- D  AU-50  $75;  Choice  AU-55 . 99.00 

1913  AU-50  $75;  Choice  AU-55 . 99.00 

1914  AU-50  $75;  Choice  AU-55 . 99.00 

1914- D  Choice  About  Uncirculated-55  .  .99.00 

1915  Choice  AU-55  . 99.00 

1915- S  AU-50 . 75.00 

1916  Barber  Choice  AU-55 . 99.00 

1916- S  Barber  Choice  AU-55  . 99.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Com¬ 
parison  Test  has  never  been  successfully 
challenged.  But,  we  invite  you  to  try!  After 
receiving  an  order  from  this  issue  of  the  Review 
we  invite  you  to  compare  the  coins  received, 
item  by  item,  with  those  available  from  any 
other  source.  You  have  to  make  an  in-person 
comparison  of  the  coins  we  deliver,  for  com¬ 
paring  them  to  pieces  advertised  by  others  (but 
not  delivered  to  you  or  seen  by  you)  without 
examining  the  quality  is  not  meaningful.  You 
have  30  full  days  to  do  this!  If  you  do  not  agree 
that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy, 
just  return  the  coins  and  we  will  give  you  an 
instant  refund!  Offhand  you  might  think  we 
are  taking  a  big  chance  by  making  such  a 
challenge.  But,  if  history  repeats  itself,  not  a 
single  coin  will  be  returned  as  the  result  of  an 
unfavorable  comparison! 


"Box  Special  No.  7" 

7.  Half  the  1940-D  mint  set. 

It  takes  a  cent,  nickel,  dime  and  quarter 
to  complete  this  set.  For  now  at  least  you'll 
have  to  find  the  cent  and  nickel  elsewhere 
but,  you're  at  the  best  source  for  the  dime 
and  quarters.  You  get  a  1940-D  dime 
MS-65  with  full  split  bands  and  a  1940-D 
quarter  Choice  BU,  MS-65,  a  regular  $264 
value  for  just . 235.00 


Mercury  Dimes 


1916  Select  BU,  MS-63.  Full  split  bands  (noted 
elsewhere  in  this  listing  as  FSB)  $75;  Choice 
BU,  MS-65  $179;  Choice  Brilliant  Uncir¬ 
culated,  MS-65,  FSB . 195.00 

1916-S  Select  BU,  MS-63/65,  FSB . 110.00 


1917-S  Choice  BU,  MS-65,  FSB.  Really  quite 


scarce  this  nice . 995.00 

1918  Select  BU,  MS-63,  FSB . 95.00 

191 9-S  Select  BU,  MS-63  . 275.00 

1924  Select  BU,  MS-63  . 95.00 

1926-D  Select  BU,  MS-63/65,  FSB . 215.00 


1927  Select  BU,  MS-63,  FSB  $35;  Choice  BU, 


MS-65,  FSB . 250.00 

1929-D  Select  BU,  MS-63,  FSB . 65.00 


1931-D  Select  BU,  MS-63,  FSB  $150;  Select  BU, 
MS-63/65 . 195.00 


1934-D  Choice  BU,  MS-65  $85;  Choice  BU, 
MS-65,  FSB . 249.00 


1935-S  Choice  BU,  MS-65  $59;  Choice  BU,  MS-65, 

FSB  . 249.00 

1937  Choice  Brilliant  Proof-65  . 695.00 

1937-S  Choice  BU,  MS-65  $42;  Choice  BU,  MS-65, 

FSB  . 195.00 


1938-D  Select  BU,  MS-63  $49;  Choice  BU,  MS-65 


$64;  Choice  BU,  MS-65,  FSB  . 89.00 

1939-D  Choice  BU,  MS-65  . 27.00 

1940  Choice  BU,  MS-65,  FSB  $49;  Choice  Brilliant 
Proof-65  . 495.00 


1940-D  Choice  BU,  MS-65  $33;  Choice  BU, 
MS-65,  FSB . 69.00 

1940- S  Choice  BU,  MS-65,  FSB  . 99.00 

1941  Choice  BU,  MS-65  $22;  Select  Proof-63/65 
$250;  Choice  Brilliant  Proof-65  . 425.00 

1941- D  Choice  BU,  MS-65  $32;  Choice  BU, 

MS-65,  FSB . 59.00 

1941 -S  Choice  BU,  MS-65,  FSB . 69.00 

1 942/4 1-D  Choice  AU-55.  Often  the  1942  over  41 


overdates  are  only  available  in  lower  grades 
and  it  is  seldom  that  a  fully  lustrous  and  near¬ 
ly  Uncirculated  specimen  comes  along.  While 


this  coin  has  many  of  the  attributes  to  be  found 
in  a  much  more  costly  Uncirculated  coin,  the 
new  owner  greatly  benefits  by  being  able  to 
add  this  important  coin  to  his  collection  for 


only . 695.00 

1942  Choice  BU,  MS-65  . 59.00 

1942-D  Choice  BU,  MS-65 . 31.00 

1942- S  Choice  BU,  MS-65 . 39.00 

1943  Choice  BU,  MS-65  . 22.00 

1943- D  Choice  BU,  MS-65  . 27.00 

1943- S  Choice  BU,  MS-65 . 23.00 

'1944  Choice  BU,  MS-65,  FSB . 130.00 

1944- S  Choice  BU,  MS-65 . 23.00 

1945- D  Choice  BU,  MS-65,  FSB . 59.00 


Twenty-Cent  Pieces 


1875  The  very  popular  low  mintage,  first  year  of 
issue.  Choice  EF-45.  Nicely  toned  $265; 
AU-50,  some  light  wear  but  really  beautiful 
surfaces  $385;  Choice  AU-55,  fully  lustrous 
$425;  Uncirculated  MS-60  with  light  golden 
toning  $895;  Another  Uncirculated  MS-60  ex¬ 
ample  of  this  scarce  issue.  This  coin  features 
superb  rainbow  toning  and  is  affordably  pric¬ 
ed  at  just . 895.00 


A  NIFTY  CONTEST! 

Let's  have  another  contest!  To  enter,  write  the 
words  "Nifty  Contest"  on  a  postcard  or  3  x  5  in¬ 
dex  card  and  enclose  it  with  your  order  or  send 
it  separately.  It  is  not  necessary  to  make  a  pur¬ 
chase  in  order  to  enter  or  win.  On  or  around 
December  1st  we  will  draw  from  the  entries  at 
random.  Here  is  what  is  offered: 

FIRST  PRIZE:  A  $100  certificate  to  be  used  by 
you  anytime  during  the  next  year  to  purchase 
coins  from  our  Rare  Coin  Review  listing,  PLUS  an 
additional  $100  certificate  to  be  used  anytime  dur¬ 
ing  the  next  year  for  numismatic  books  from  our 
listings,  PLUS  a  conference  call  up  to  a  half  hour 
in  length  on  the  numismatic  subjects  of  your 
choice— collecting,  investment,  or  whatever— with 
Tom  Becker  and  Dave  Bowers  on  the  telephone 
at  this  end  and  you  at  the  other  end,  to  be  ar¬ 
ranged  at  your  convenience  within  the  next  year, 
PLUS  a  copy  of  Dave  Bowers'  new  book,  United 
States  Three-Cent  and  Five-Cent  Coins:  An  Action 
Guide  for  the  Collector  and  Investor,  to  be  sent 
to  you  as  soon  as  it  is  published. 

TEN  ADDITIONAL  PRIZES:  The  next  ten  names 
drawn  will  each  receive  a  copy  of  Dave  Bowers 
new  book  when  it  is  released.  Note:  If  you  ha\e 
already  ordered  and  paid  for  a  copy  of  this  book 
then  we  will  send  you  a  refund. 
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"Box  Special  No.  8” 

8  We  now  offer  a  Choice  BU,  MS-65 
1934  quarter  and  a  Choice  Brilliant  Uncir¬ 
culated.  MS-65  1934  half  dollar,  two  real¬ 
ly  superb  coins  that  usually  sell  for  $759. 
Order  special  No.  8  and  the  two  coins  will 


be  yours  for  just . 695.00 

1875-CC  VF-20  $115;  AU-50 . 475.00 


1875-S  Choice  EF-45  $225;  AU-50  $365;  Choice 
AU-55  with  fantastic  toning  $395;  Select  BU, 
MS-63  $2,150;  Choice  BU,  MS-65.  Subtle  light 


toning  over  frosty  surfaces.  We  feel  this  coin 
is  a  bargain  at  only  . 4,450 

1876  Scarce  date.  About  Uncirculated-50.  Superb 
rainbow  toning . 495.00 


Quarter  Dollars 


1 796  First  and  only  year  of  issue.  One  of  the  most 
elusive  and  generally  expensive  type  coins, 
whi£h  is  missing  from  the  majority  of  sets. 
Sometimes  a  coin  that  is  listed  in  the  Rare  Coin 
Review  will  go  unnoticed  and  we  wonder  why 
didn't  this  particular  piece  sell?  This  is  certainly 
the  case  with  this  coin.  We  would  guess  that 
all  but  a  handful  of  our  customers  who  col¬ 
lect  type  coins  are  missing  this  one.  While  the 
coin  only  grades  Good-4,  it  has  a  bold  date, 
worn  but  undamaged  surfaces  and,  is  a 
perfectly  acceptable  example  of  the  type.  If 
you  passed  this  coin  over  last  time,  perhaps 
you  should  consider  it  again.  It's  your  chance 
to  own  a  truly  classic  type  coin  for  only  .  . 
2,350.00 

1806/5  Very  bold  overdate.  Very  Good-8.  Another 
problem  free  early  type  coin  . 315.00 


1807  EF-40  with  attractive  halo  toning.  Well  struck 
and  well  worth . 1,295.00 


A  NICE  INDIAN  CENT 

I  am  enclosing  my  check  for  full  payment  on 
your  invoice  No  4345,  an  1863  MS-63  Indian  cent 
whif  h  Tom  Bicker  just  sent  to  me.  It  was  a  very 
mre  coin  equal  to  others  I  have  seen  graded  as 
MS-65'"  S  L.,  Wichita,  Kansas 


LIKES  OUR  PRICES 

"Enclosed  please  find  a  check  to  cover  the  cost 
of  the  silver  dollars  you  sent  me  for  my  monthly 
program.  Once  again,  you  people  seem  to  repre¬ 
sent  the  best  value  for  the  money  in  the  coin 
business. 

"I  have  discontinued  ordering  from  another  firm 
whose  reputation,  like  yours,  is  impeccable.  The 
reason  I  have  stopped  their  program  is  simple  and 
straight  forward.  On  a  one-to-one  comparison 
basis  their  material  is,  from  what  I  have  been  able 
to  determine,  much  higher  priced  on  everything 
right  across  the  board. 

"I  would  estimate  the  savings  on  the  two  silver 
dollars  you  sent  me  to  be  in  the  vicinity  of  $50. 
So,  you  see  that  there  are  advantages  for  me  in 
doing  business  with  you— and  these  advantages 
are  very  plain  and  obvious."— J.M.T.,  Haverhill, 
Massachusetts 


181 9  Large  9.  Choice  EF-45.  Halo  toning  and  lots 
of  lustre  make  this  coin  one  of  the  most  at¬ 
tractive  examples  of  this  type  to  come  our  way 
in  quite  a  while.  It  certainly  won't  be  in  our 
stock  long  since  it's  priced  at  only.  .695.00 


1825/4  VF-20  . 195.00 

1831  Small  letters.  VF-20  . 120.00 

1832  Choice  EF-45.  Good  lustre . 295.00 

1834  VF-30  $149;  EF-40  . 245.00 


1835  VF-30  $149;  Choice  EF-45.  Lustrous  and  very 
pleasantly  toned  $295;  Choice  AU-55.  A 
superbly  toned  piece  that  many  would  call  Un¬ 
circulated  without  hesitation.  By  our  standards 
it's  the  choicest  of  AU's  . 695.00 


Liberty  Seated  Quarters 


1843  AU-50  .  155.00 


1844  Select  Brilliant  Uncirculated,  MS-63  with 
prooflike  surfaces . 950.00 

1849  AU-50.  Scarce . 245.00 


prooflike  surfaces . 950.00 

1849  AU-50.  Scarce . 245.00 


"Box  Special  No.  9" 

9.  A  trio  of  modestly  priced  winners. 

When  we  buy  coins  we  always  evaluate 
each  coin  individually  regardless  of  its 
value.  This  special  combines  a  Choice 
Proof-65  1942  Type  I  nickel,  and  two 
Choice  Brilliant  Uncirculated,  MS-65 
dimes,  the  1940-S  and  1941-S.  If  purchased 
one  at  a  time  your  cost  would  be  $223,  but 
our  special  price  for  the  three  coins 
together  is  just  . 199.00 


1853  Arrows  and  rays.  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 995.00 


1854  Arrows.  Uncirculated,  MS-60/63.  A  lovely 


coin  with  great  toning . 895.00 

1857-0  Uncirculated,  MS-60.  Superb  blue-green 
toning . 550.00 

1858  Choice  AU-55  .  175.00 

1862  Choice  AU-55.  Quite  scarce . 275.00 

1873  Arrows.  Choice  AU-55  . 350.00 

1876  AU-50  $130;  Choice  AU-55 . 175.00 


1876-CC  VF-20  $29;  Choice  AU-55  ...  .215.00 

1876- S  Choice  AU-55.  Another  excellent  value 

from  the  folks  who  have  been  paying  close  at¬ 
tention  to  the  needs  of  collectors  since  1953, 
for  only . 175.00 

1877- S  Over  horizontal  S.  Choice  AU-55.  Well 

struck  with  great  lustre  . 595.00 

1 891  -S  Choice  AU-55.  Rainbow  toned  .175.00 


Barber  Quarters 

1892  Select  BU,  MS-63/65.  Wonderful  green  and 


gold  toning . 895.00 

1892- 0  Select  BU,  MS-63/65.  Great  toning  over 

fully  lustrous  surfaces . 895.00 

1893  Choice  AU-55  .  165.00 

1893- 0  Choice  EF-45 . 55.00 

1895  Unc.,  MS-60.  Halo  toning . 295.00 

1899  Choice  AU-55  .  165.00 

1899- 0  Unc.,  MS-60.  Scarce  date . 350.00 

1900- S  Choice  AU-55  .  165.00 

1902  Select  Brilliant  Uncirculated,  MS-63.  Light 
golden  toning . 650.00 

1905-S  Choice  AU-55  . 185.00 

1907  Choice  AU-55  . 165.00 

1908-0  Select  BU,  MS-63/65  . 895.00 

1910-D  Select  BU,  MS-63/65  . 895.00 

1911  Select  BU,  MS-63  . 650.00 

1914  Choice  EF-45  $55;  Choice  AU-55  $165; 
Select  BU,  MS-63/65  . 895.00 

1915-D  Choice  EF-45  $55;  Uncirculated  MS-60 
$275;  Select  BU,  MS-63/65  . 895.00 

1915- S  Choice  AU-55  . 165.00 

1916  Choice  BU,  MS-65  . 2,295.00 

1916- D  Choice  AU-55  . 165.00 


ABOUT  OUR  MONTHLY  PROGRAM 

"Dear  Tom  (Becker): 

"I  was  very  pleased  with  the  selection  and  quali¬ 
ty  of  coins  you  just  sent  me.  It  is  obvious  by  the 
selection  that  you  have  kept  in  mind  my  desire 
to  build  a  truly  outstanding  collection  of  rare 
coins. 

"Enclosed  is  a  check  for  the  balance  due  on 
your  Invoice  No.  10608  and  a  deposit  on  the  next 
selection.  Again,  thank  you.  R  L.,  Woodbridge 
Connecticut 


U) 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


Standing  Liberty  Quarters 


1917  Type  I.  EF-45  $75;  Choice  AU-55  $  1 60; 
Select  BU,  MS-63,  Full  head  $325;  Select  BU, 
MS-63/65,  Full  head  $995;  Choice  BU,  MS-65, 


Full  head  .  1,595.00 

1917  Type  II.  Choice  AU-55  . 135.00 

1917- D  Type  II.  Uncirculated,  MS-60  .  .250.00 

1918  Choice  AU-55  . 89.00 

1918- D  EF-40  $85;  Choice  EF-45  . 110.00 

1919  Choice  AU-55  . 99.00 

1919- S  AU-50 . 265.00 

1920  Choice  AU-55  $85;  Uncirculated,  MS-60/63 

$145;  Select  BU,  MS-63/65,  Full  head  $650; 

Choice  BU,  MS-65  . 495.00 

1920- D  EF-40  $95;  Choice  EF-45  . 120.00 

1920-S  Choice  EF*-45  . 55.00 


1921  One  of  the  key  dates  in  the  series.  It's  been 
a  while  since  we've  had  such  attractive,  high 
grade  coins  to  offer.  AU-50  $289;  Choice 


AU-55  . 325.00 

1923  Choice  AU-55  . 89.00 

1924  Choice  AU-55  . 89.00 

1924-D  Uncirculated,  MS-60  . 195.00 

1925  Choice  AU-55  . 75.00 

1926  Choice  AU-55  $75;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 295.00 


1926-D  Select  BU,  MS-63  $195;  Select  BU, 


MS-63/65 . 295.00 

1927  Choice  AU-55  . 75.00 

1927- D  Choide  EF-45  $69;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 625.00 

1928  Choice  EF-45  $40;  Choice  AU-55  .  .70.00 

1928- S  EF-45  $40;  Choice  AU-55  . 75.00 

1929  Choice  AU-55  . 70.00 


LIKES  HIS  QUARTER 

"Thank  you  for  the  beautiful  1917-D  Type  I 
Liberty  Standing  quarter.  You  graded  it  as  AU-55, 
but  I  think  it  is  just  as  nice  as  an  MS-63.  There 
is  a  trace  of  rubbing,  but  I  believe  you  graded  it 
too  conservatively.  I  am  always  pleased  with  the 
high  quality  of  your  coins  and  enthusiastically 
recommend  you  to  anyone,  especially  to  those 
who  are  just  starting  their  interest  and  who  need 
good  advice."  — D.S.,  Garland,  Texas 


1929-D  Select  BU,  MS-63  $195;  Choice  Brilliant 
Uncirculated,  MS-65  . 595.00 

1929-S  Choice  AU-55  $70;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 275.00 

1930  Choice  AU-55  . 75.00 


Washington  Quarters 

Coins  in  this  series  offer  some  of  the  best  values 
in  numismatics  today.  Due  to  several  fortunate 
and  very  important  purchases  we  are  able  to  of¬ 
fer  one  of  the  finest  stocks  of  Washington  quarters 
available  anywhere.  The  quality  of  these  coins  is 
simply  superb.  Reactions  received  from  customers 
who  have  already  added  some  of  these  coins  to 
their  collections  has  been  very  enthusiastic.  Order 
with  confidence— you  will  be  delighted  with  the 
coins  you  receive. 

1932  First  year  of  type,  issued  to  commemorate 
the  200th  anniversary  of  Washington's  birth. 
MS-60  $29;  MS-63  $59;  MS-65  . 235.00 


1932-S  MS-60  $275;  MS-63  $595;  Choice  BU, 
MS-65,  just  one  in  stock . 1,595.00 


"Box  Special  No.  10" 

10.  Key  date  Jefferson  nickels. 

There  is  nothing  quite  like  the  thrill  of  buying 
coins  from  old  estates.  Often  the  quality  of  what 
was  put  away  back  when  the  "pickin''  was  easy 
is  simply  amazing. 

In  our  Special  Coin  Letter  No.  1001  we  offered 
Choice  BU,  MS-65  1939-D  nickels  at  $55  each, 
and  every  coin  was  sold  in  a  few  days.  Now  we've 
gone  one  step  further  and  are  offering  both  key 
Jefferson  nickels,  the  1939-D  and  1939-S  as  a  pair. 
Both  coins  are  Choice  BU  MS-65  and  selected 
from  original  rolls.  Our  regular  price,  if  purchased 
singly,  totals  $97.  As  a  pair  they  can  be  yours  for 
just . 85.00! 


A  VERY  NICE  QUARTER 

"Thank  you  for  the  very  nice  1932  quarter  sent 
to  me  on  Invoice  No.  10401.  I  am  most  grateful 
for  having  a  coin  company  to  do  business  with 
who  takes  the  time  to  keep  us  'little  guys'  happy. 
You  can  count  on  me  to  be  a  long  time 
customer."— R. A. S.,  Portland,  Oregon 


1934  MS-60  $55;  MS-63  $69;  MS-65  1 10.00 

1934- D  MS-60  $89;  MS-63  $175;  MS-65  459.00 

1935  MS-60  $49;  MS-63  $59;  MS-65  70.00 

1935- D  MS-63  $175;  MS-65  . 459.00 

1935- S  MS-60  $85;  MS-63  $120;  MS-65 .375.00 

1936  MS-63  $59;  MS-65  . 89.00 

1936- D  A  highly  prized  issue  in  this  series.  MS-63 

$325;  MS-65  . 795.00 

1936- S  MS-60  $85;  MS-63  $120;  MS-65 .269.00 

1937  MS-65  . 89.00 

1937- D  MS-63  $69;  MS-65  . 130.00 


1937-S  Third  lowest  mintage  in  the  series.  MS-60 


$110;  MS-63  $159;  MS-65  . 435.00 

1938  MS-63  $85;  MS-65  . 215.00 

1938- S  MS-63  $79;  MS-65 . 215.00 

1939  MS-63  $17;  MS-65  . 29.00 

1939- D  MS-63  $49;  MS-65  . 99.00 

1939- S  MS-65 . 215.00 

1940  MS-65  . 29.00 

1940- D  MS-63  $80;  MS-65  .  195.00 

1940- S  MS-63  $29;  MS-65  . 45.00 

1941- D  MS-63  $26;  MS-65  . 32.00 


Half  Dollars 

1794  With  a  scant  mintage  of  less  than  24,000 
pieces,  this  first  year  of  issue  half  dollar 
qualifies  as  one  of  the  lowest  mintage  coins 
in  the  entire  half  dollar  series.  Since  the  1795 
is  much  more  readily  available  and  will  suf¬ 
fice  as  the  representative  of  this  type,  the  1 794 
has  never  been  fully  appreciated  and  remains 
as  an  undervalued  issue.  We  are  pleased  to 
offer  an  exceptionally  nice  Extremely  Fine-40 
example  which  has  light  obverse,  mint  adjust¬ 
ment  marks  which  are  more  than  compen¬ 
sated  for  by  beautiful  toning  and  good  strike 
3,950.00 

1805  Choice  EF-45.  Free  from  defects  with  light 

toning . 675.00 

1806  Pointed  6.  Stem  through  claw.  VF-30.  An  at¬ 
tractive  specimen . 375.00 


VIRGIL  BRAND  MEDAL 

"Just  a  note  to  let  you  know  how  delighted  I 
am  with  the  Virgil  Brand  medal.  At  first  I  was  hesi¬ 
tant  to  order  a  medal,  but  I  am  very  pleased.  It 
is  much  more  beautiful  than  your  photograph  in¬ 
dicates.  I  am  proud  to  have  it  as  part  of  my  col¬ 
lection,  and  it  goes  nicely  with  my  collection  of 
your  catalogues.  I  hope  that  you  issue  more 
medals  in  the  future."— J.I.R.,  Oak  Lawn,  Illinois 


CHECK  THE  BOX  SPECIALS! 

Tom  Becker  has  come  up  with  20— count  them 
20— Box  Specials  for  this  issue  Read  about  each 
of  them! 
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THE  DELUXE  20TH  CENTURY  TYPE  SET 


We  were  certainly  impressed  when  we  ordered 
a  sample  of  Capital  Plastic's  expanded  20th  cen¬ 
tury  type  set  holder.  They've  done  a  great  job. 
We  can't  think  of  a  more  attractive  or  safe  way 
to  “show  off"  your  collection. 

While  many  of  the  coins  which  are  necessary 
to  complete  a  20th  century  type  set  are  not  rare, 
they  can  be  a  nuisance  to  locate.  In  order  to  allow 
you  to  concentrate  your  efforts  on  acquiring  the 
key  issues,  we've  done  lots  of  extra  work  for  you 
and  have  filled  22  of  the  36  openings  with  superb 
quality  Uncirculated  and  Proof  coins. 

Along  with  the  deluxe  holder,  which  normally 
sells  for  $44.50,  you  will  receive: 

•Five  different  type  cents. 

•Three  different  type  nickels. 

•Two  different  type  dimes. 

•Three  different  type  quarters. 

•Five  different  type  halves. 

•And,  four  different  type  dollars. 


The  majority  of  these  coins  will  be  Choice 
Proof-65  or  better  with  a  few  Choice  BU,  MS-65 
coins  included  where  applicable. 

The  entire  package,  including  the  large  deluxe 
holder  and  22  coins,  is  priced  at  just  .  .  139.00 

We  think  this  starter  collection  would  make  a 
beautiful  gift  for  a  collecting  friend  or  youngster. 
Order  one  set  for  yourself  and  we'll  send  you  a 
second  for  just . 125.00 

When  we  made  this  offer  in  the  last  issue  of  the 
Special  Coin  Letter  we  expected  to  receive  a  lot 
of  orders  and  we  did.  Since  these  sets  are  carefully 
assembled  one  at  a  time,  please  allow  us  30  days 
to  put  the  collection  together  and  ship  it  to  you. 

After  you  receive  your  set  you  have  30  addi¬ 
tional  days  to  examine  it  to  be  sure  it  pleases  you 
in  every  way. 


Capped  Bust  Lettered  Edge  Half  Dollars 

As  this  issue  of  the  Rare  Coin  Review  is 
prepared,  our  stock  of  high  grade  half  dollars  must 
surely  be  among  the  finest  in  the  country.  Our 
concerted  effort  to  acquire  only  the  very  best 
coins  for  our  customers  has  really  paid  off.  If  you 
have  been  putting  off  acquiring  that  special  coin 
for  your  type  set,  or  are  tired  of  looking  at  the 
empty  holes  in  your  date  set.  Now  may  well  be 
the  time  to  buy  We  are  pleased  to  offer  each  and 
every  com  in  this  listing.  We  think  you'll  be  simply 
delighted  when  your  order  arrives! 

1822  Select  Uncirculated,  MS  63.  Fully  lustrous 
with  light  halo  toning  1,450.00 

1824  Choice  AU  55  395  00 


1825  Choice  AU-55.  Superb  rainbow  toning  $395; 
Uncirculated,  MS-60.  Another  beautiful  coin 
with  blazing  lustre  and  halo  toning  $750;  BU, 
MS-60.  Just  as  nice  as  the  previous  coin  but 
without  toning . 750.00 


1826  Choice  AU-55  $325;  Uncirculated,  MS-60. 


Halo  toned  in  a  rainbow  of  colors  $750;  Select 
Brilliant  Uncirculated,  MS-63.  Well  struck  with 
great  lustre . 1,450.00 

1827  Square  base  2.  Choice  AU-55  $395;  Unc., 

MS-60.  Golden  toning  $695;  Select  Unc., 
MS-63  with  light  halo  toning . 1,450.00 

1828  Curl  base  2  in  date.  Uncirculated,  MS-60. 

Another  strictly  original  coin  with  attractive 
light  toning  over  frosty  surfaces  $650;  Select 
BU,  MS-63/65.  A  quality  coin  that  is  simply  un¬ 
matched  in  most  dealers  inventories.  Well 
worth  our  price  of  . 2,250.00 

1828  Square  base  2.  Select  Brilliant  Uncirculated, 
MS-63.  A  simply  wonderful  coin  at  a  modest 
price  of  just . 1 ,450.00 

1830  Small  O.  AU-50  $265;  Choice  AU-55  with 
halo  toning . 325.00 

1830  Large  O.  Uncirculated,  MS-60.  Halo  toning. 

A  simply  gorgeous  coin . 750.00 

1831  EF-40  $120;  Choice  AU-55  . 325.00 

1833  Uncirculated,  MS-60.  Attractive  blue-gray 

toning . 675.00 

1834  Small  date.  Small  letters.  Select  BU,  MS-63 

$1 ,450;  Select  BU,  MS-63/65.  Well  struck  with 
golden  toning  . 2,250.00 


1 835  Uncirculated,  MS-60.  Just  a  hint  of  light  ton¬ 
ing  $695;  Select  BU,  MS-63  . 1,450.00 


1836  Uncirculated,  MS-60  $695;  Select  Brilliant 
Uncirculated,  MS-63  .  1,295.00 


Reeded  Edge  Half  Dollars 

1837  Choice  EF-45 . 195.00 

1838  Choice  EF-45.  Great  toning . 195.00 


Liberty  Seated  Half  Dollars 


1843  Choice  EF-45 . 139.00 

1843- 0  Choice  AU-55 . 195.00 

1844  Choice  EF-45 . 139.00 

1844- 0  Choice  About  Uncirculated-55.  Last  4  of 

date  doubled  . 295.00 

1845- 0  Choice  AU-55.  Nicely  toned  .  .  195.00 

1846  Medium  date.  AU-50  .  165.00 

1846- 0  Medium  date.  Choice  EF-45  .  .  .  139.00 


1853  Arrows  and  rays.  Choice  EF-45  $215;  Un 
circulated,  MS-60.  Beautiful  golden  toning 
$1,950;  Select  BU,  MS-63/65.  Fully  lustrous 
and  sure  to  please  6,950.00 


"Box  Special  No.  11" 

11.  A  package  of  Choice  Lincoln  cents. 

Each  coin  in  this  offering  will  grade  Choice  BU, 
MS-65  and  is  sure  to  be  a  welcome  addition  to 
the  very  best  of  sets.  For  your  reference,  our 
regular  selling  price  for  each  coin  is  mentioned. 
The  package  contains: 

1929-D . 225.00 

1929-S . 125.00 

1930  . 45.00 

1932  . 89.00 

1932-D . 79.00 

Purchased  singly  the  total  price  of  these  coins 
is  $563,  but  if  you  order  special  No.  1 1  they  can 
all  be  yours  for  just . 495.00 


1853-0  Arrows  and  rays.  The  scarcer  New 
Orleans  version  of  this  popular  type  coin. 
Lightly  toned.  EF-40  . 295.00 

1854  Arrows.  Choice  EF-45  $135;  AU-50  with 
superb  toning  $195;  Choice  AU-55  .250.00 


1854- 0  Arrows.  AU-50  $195;  Uncirculated, 

MS-60.  Lightly  cleaned  but  still  a  most  attrac¬ 
tive  coin  and  a  good  value  at . 695.00 

1 855- 0  Arrows.  Choice  EF-45  $1 35;  Choice  AU-55 

$250;  Select  BU,  MS-63/65 . 2,650.00 

1856  AU-50  . 165.00 

1856- 0  Very  Fine-30  $55;  EF-40  $115;  Choice 

EF-45 . .V . 145.00 

1857  Choice  EF-45 . 135.00 

1858  Choice  EF-45  $135;  Choice  About 

Uncirculated-55  .  195.00 

1858- 0  EF-40  $115;  Choice  EF-45  . 135.00 

1859- S  Choice  EF-45.  Scarce . 185.00 

1860- 0  Choice  EF-45  $155;  Choice  About 

Uncirculated-55  . 225.00 

1860-S  Choice  AU-55  . 250.00 

1861  AU-50  . 165.00 

1867  AU-50  . 189.00 

1867-S  AU-50 . 165.00 

1868  Choice  AU-55  . 245.00 

1872  Choice  EF-45 . 135.00 

1872-CC  EF-40.  Scarce  . 395.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Com¬ 
parison  Test  has  never  been  successfully 
challenged.  But,  we  invite  you  to  try!  After 
receiving  an  order  from  this  issue  of  the  Review 
we  invite  you  to  compare  the  coins  received, 
item  by  item,  with  those  available  from  any 
other  source.  You  have  to  make  an  in-person 
comparison  of  the  coins  we  deliver,  for  com¬ 
paring  them  to  pieces  advertised  by  others  (but 
not  delivered  to  you  or  seen  by  you)  without 
examining  the  quality  is  not  meaningful.  You 
have  30  full  days  to  do  this!  If  you  do  not  agree 
that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy, 
just  return  the  coins  and  we  will  give  you  an 
instant  refund!  Offhand  you  might  think  we 
are  taking  a  big  chance  by  making  such  a 
challenge.  But,  if  history  repeats  itself,  not  a 
single  coin  will  be  returned  as  the  result  of  an 
unfavorable  comparison! 


1 874  Arrows.  Choice  EF-45  $235;  AU-50  with  lots 
of  lustre  $425;  AU-55  that  has  been  cleaned 
$295;  Brilliant  Uncirculated,  MS-60.  Frosty 


devices.  Priced  at  only  . 895.00 

1875  Choice  EF-45  $135;  AU-50  . 165.00 

1876  AU-50  . 165.00 

1876-CC  EF-40 . 135.00 

1876- S  AU-50 . 165.00 

1877- S  Select  BU,  MS-63.  Frosty  surfaces  with  light 

toning . 950.00 

1878  Choice  EF-45 . 135.00 

1879  Brilliant  Proof-60.  A  scarce,  low  mintage 

issue  . 995.00 


1880  Very  Fine-30.  Mintage  of  less  than  10,000 

pieces  and  thus  scarce  in  any  grade. 
Specimens  which  actually  saw  circulation  such 
as  this  piece  are  perhaps  scarcer  than  their 
Proof  counterparts . 295.00 

1881  VF-30.  Another  low  mintage  coin.  The  above 
comments  also  apply  to  this  piece  .  .295.00 

1882  Choice  Brilliant  Proof-65.  Superb  rainbow 
toning  at  the  periphery.  A  total  of  only  5,500 
half  dollars  were  produced  this  year3,995.00 

1886  Choice  Brilliant  Proof-65.  Another  halo  ton¬ 

ed  beauty.  Certainly  one  of  the  nicest  ex¬ 
amples  you  could  hope  to  find  of  this  low 
mintage  year . 3,995.00 

1887  Choice  Brilliant  Proof-65.  Superb  rainbow 
toning.  One  of  only  710  Proofs  struck3,995.00 

1888  Choice  Brilliant  Proof-65.  Frosty  devices  and 

superb  halo  toning  .  .  . . 3,995.00 

1889  Choice  AU-55  with  halo  toning  .  .395.00 

1889  Choice  Brilliant  Proof-65.  Another  superb 
coin  in  this  amazing  run  of  low  mintage  seated 
halves.  This  beauty  features  rainbow  halo  ton¬ 
ing,  problem  free  surfaces  and  frosty  devices. 
It  has  it  all  and  yet  is  priced  at  just3,995.00 

1891  Select  BU,  MS-63.  Prooflike _  1,395.00 

1891  Choice  Brilliant  Proof-65.  Last  year  of  issue. 
Frosty  devices  and  halo  toning.  One  of  only 
600  Proofs  produced  and  few  survivors  could 
possible  surpass  this  quality . 3,995.00 

Barber  Half  Dollars 


1892  Choice  EF-45.  Minor  rim  nick  $1 60;  Choice 

AU-55  . 395.00 

1892-0  Choice  AU-55 . 550.00 

1893  Choice  AU-55  . 395.00 

1894-0  Choice  EF-45  $235;  AU-50  $295;  Choice 
AU-55  . 395.00 

1894- S  Choice  EF-45  $215;  Choice  AU-55.  Very, 

very  close  to  Mint  State,  but  with  some  un¬ 
fortunate  obverse  scratches . 195.00 

1895  AU-50  . 275.00 

1895- S  Choice  AU-55  . 395.00 

1897  Choice  About  Uncirculated-55.  With  one 
minor  rim  nick . 250.00 

1899  AU-50  . 275.00 

1899-0  Choice  EF-45 . 235.00 

1899- S  Choice  EF-45  . 235.00 

1900  Choice  EF-45  $235;  Choice  About 

Uncirculated-55  . 395.00 

1900- 0  Choice  EF-45 . 235.00 

1900- S  Choice  EF-45  . 235.00 

1901  Choice  EF-45 . 235.00 

1901- 0  Choice  EF-45.  Scarce . 325.00 


1902  Choice  About  Uncirculated-55.  Railroad  rim 
mint  error.  Only  partial  reeding,  vertically 
giving  the  edge  of  the  coin  an  appearance 
similar  to  that  of  a  wheel  on  a  railroad  car.  The 
first  example  we  have  seen  of  this  type  of  er¬ 
ror  on  a  Barber  half  dollar.  Some  collector  will 
get  a  big  bonus  as  this  coin  is  priced  at  just 
350.00 

1902-0  Choice  EF-45 . 250.00 

1902- S  Select  BU,  MS-63/65.  Beautiful  surfaces 

and  light  golden  toning  . 1,495.00 

1903- S  Choice  AU-55  . 395.00 

1905  Choice  EF-45 . 250.00 

1906  AU-50  . 275.00 

1906-D  Choice  EF-45  $235;  AU-50  _ 275.00 

1906- 0  Choice  AU-55 . 395.00 

1907- D  AU-50  $275;  Choice  AU-55  $395;  Uncir¬ 
culated,  MS-60.  A  bit  weakly  struck  .  595.00 

1908- D  Choice  EF-45 . 235.00 

1908-S  Choice  AU-55  . 395.00 

1909  AU-50  $275;  Choice  AU-55 . 395.00 

1912  Choice  EF-45 . 235.00 

191 2-D  Choice  EF-45  $235;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 1,495.00 

191 4- S  Choice  AU-55  . 395.00 

1915- D  EF-40  $185;  Choice  EF-45  $235;  AU-50 

$275;  Choice  AU-55  . $395.00 

Liberty  Walking  Half  Dollars 

In  this  issue  of  the  Rare  Coin  Review  we've 
turned  the  spotlight  on  the  popular  Liberty  Walk¬ 
ing  series  of  half  dollars.  This  beautiful  coin  is  cer¬ 
tainly  near  the  top  in  popularity  among  collectors. 
Everyone  should  have  the  chance  to  add 

something  special  to  their  collection,  as  our  in¬ 
ventory  has  been  completely  restocked  with 
choice  coins. 

191 6  This  first  year  of  issue  is  an  excellent  choice 
for  the  collector  who  would  like  to  "spice  up" 
their  type  set  with  something  different.  Choice 
EF-45  $250;  Choice  AU-55.  Very  close  to  Un¬ 
circulated  with  lots  of  lustre  $325;  Select 
Brilliant  Uncirculated,  MS-63.  Strong  strike 
with  beautiful  surfaces . 795.00 

1916- D  AU-50  $225;  Choice  AU-55  $245;  Brilliant 

Uncirculated,  MS-60  . 375.00 


191 6-S  Choice  Brilliant  Uncirculated,  MS-65. 


Good  strike  and  good  lustre  are  enhanced  by 


"Box  Special  No.  12" 

12.  A  package  of  Coronet  type  gold  eagles. 

Choice  AU-55  gold  coins  combine  the 
desirability  of  owning  scarce  collectables  with  the 
inflation  hedge  that  comes  with  owning  precious 
metals. 

Our  regular  selling  price  for  Choice  About 
Uncirculated-55  Coronet  type  eagles  is  $395  per 
coin.  This  special  offers  a  group  of  five  different 
dates  for  just . 1 ,8^  00 
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light  halo  toning.  Seldom  are  vve  able  to  offer 
such  an  exceptional  piece  of  this  issue.  De¬ 
mand  for  coins  of  this  quality  is  strong  and 
we'll  probably  get  multiple  orders  for  this  one- 
of-a-kind  item,  so  give  me  a  call  to  reserve  it 


in  your  name.  Priced  at  only . 3,450.00 

1917  Choice  AU-55 . 79.00 

*  *  * 


If  you  enjoy  collecting  Walking  Liberty  halves, 
but  don't  want  to  pay  hundreds  of  dollars  per 
coin.  I  suggest  that  you  try  our  Choice  AU  coins. 
These  pieces  are  really  very  nice  and  represent 
an  excellent  value.  Less  than  one  in  ten  of  the 
"AU-55"  coins  we  are  offered  meets  our  stan¬ 
dards.  Since  we've  already  done  the  selecting  for 
you,  you  can  be  assured  of  receiving  really  nice 
coins. 

♦  *  * 

191 7-D  Obverse  mintmark.  Uncirculated,  MS-60. 
Lightly  toned  $525;  Uncirculated,  MS-60/63. 
A  solid  value  at  just . 695.00 

1 91 7-D  Reverse  mintmark.  Select  Brilliant  Uncir¬ 
culated,  MS-63.  Just  two  tiny  bagmarks  away 
from  being  MS-65  . 1,150.00 

1 91 7-S  Obverse  m  intmark.  Choice  EF-45.  Lightly 
toned . 325.00 

191 7-S  Reverse  mintmark.  Choice  EF-45.  Lots  of 
lustre . 55.00 


1918-S  Choice  Brilliant  Uncirculated,  MS-65. 

Lustrous  satin  surfaces.  This  coin  would  be 
right  at  home  in  the  best  of  sets  .  .2,750.00 


1920  Choice  AU-55 . 115.00 

1920-D  Unc.,  MS-60/63.  Sharp  strike  .1,200.00 

1920-S  Select  Brilliant  Uncirculated,  MS-63/65. 

A  strong  strike,  great  lustre  and  just  a  few  con¬ 
tact  marks  away  from  the  $3,500+  class  of 
coin.  Priced  to  please  at . 1,895.00 

1921  Key  date.  AU-50.  Lots  of  lustre.  A  beautiful 

coin  from  an  old  collection.  I  can't  recall  when 
we  had  such  a  pleasing  and  affordable  exam¬ 
ple  of  this  date  in  stock.  This  one  should  move 
quickly  at . 1,350.00 


1929-D  Select  BU,  MS-63  $795;  Select  BU, 
MS-63/65  $995;  Choice  BU,  MS-65.  Just  as  nice 
as  the  piece  we  sold  almost  instantly  in  Rare 
Com  Review  No.  52  . 2,250.00 

YOUR  FRIENDS 

For  many  years  our  motto  has  been  "Your 
friends  m  the  rare  coin  business."  We  will  treat 
you  as  we  ourselves  would  like  to  be  treated.  With 
a  tradition  dating  back  to  1953  we've  been  bring- 
ing  excel  lent  values  your  way  for  a  long,  longtime! 


1929-S  Choice  AU-55  $165;  Choice  BU,  MS-65. 
Well  struck  with  superb  lustre  .  .  .  .2,295.00 


1933- S  Choice  Brilliant  Uncirculated,  MS-65. 

Well  struck  with  satin  lustre.  You'll  look  long 
and  hard  to  find  a  nicer  specimen,  or  you  can 
make  it  easy  on  yourself  and  order  this  lovely 
coin  for  just . 2,100.00 

1934  Choice  AU-55  $34;  Select  BU,  MS-63  $179; 

Select  BU,  MS-63/65  $225;  Choice  About  Un¬ 
circulated,  MS-65  . 649.00 

1934- D  Select  BU,  MS-63  $179;  Choice  Brilliant 

Uncirculated,  MS-65  . 949.00 

1935  Choice  AU-55  $27;  Select  BU,  MS-63/65 

$150;  Choice  BU,  MS-65 . 375.00 

1935- D  Select  BU,  MS-63  $449;  Select  BU, 

MS-63/65  $550;  Choice  Brilliant  Uncirculated, 
MS-65 . 1,095.00 

1935- S  Choice  BU,  MS-65  . 1,695.00 

1936  Choice  AU-55  $26;  Select  BU,  MS-63/65 

$179;  Choice  BU,  MS-65 . 325.00 

1936- D  Select  BU,  MS-63/65  $295;  Choice  BU, 

MS-65  . 595.00 

1936- S  Choice  BU,  MS-65 . 795.00 

1937  Choice  AU-55  $26;  Select  BU,  MS-63/65 

$195;  Choice  BU,  MS-65 . 335.00 

1937- D  Select  BU,  MS-63  $350;  Select  BU, 
MS-63/65  $495;  Choice  BU,  MS-65  .935.00 

1937- S  Select  BU,  MS-63  $275;  Select  BU, 
MS-63/65  $395;  Choice  BU,  MS-65  .865.00 

1938  Select  BU,  MS-63/65  $349;  Choice  BU, 

MS-65  . 675.00 

1938- D  Key  date.  Select  BU,  MS-63  .  .  .795.00 

1939  Choice  AU-55  $26;  Select  BU,  MS-63  $195; 

Select  BU,  MS-63/65  $275;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 495.00 

1939- D  Select  BU,  MS-63  $140;  Select  BU, 
MS-63/65  $225;  Choice  BU,  MS-65  .429.00 

1939- S  Choice  BU,  MS-65 . 575.00 

1940  Choice  BU,  MS-65  . 269.00 

1940- S  Choice  AU-55  $30;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 395.00 

1941  Choice  AU-55  $15;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 125.00 

1941- D  Choice  AU-55  $21 ;  Uncirculated,  MS-60 

$65;  Select  BU,  MS-63/65  . 225.00 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


1 941  -S  Choice  AU-55  $59;  Select  BU,  MS-63/65 

$450;  Choice  BU,  MS-65 . 895.00 

1942  Choice  AU-55  $15;  Select  BU,  MS-63/65 

$125;  Choice  BU,  MS-65 . 195.00 

1942-D  Choice  About  Uncirculated-55  $21;  Unc., 
MS-60  . 70.00 

1942- S  Choice  AU-55  $47;  Uncirculated,  MS-60 

$115;  Select  BU,  MS-63  $265;  Select  BU, 
MS-63/65  $375;  Choice  Brilliant  Uncirculated, 
MS-65  . 595.99 

1943  Choice  AU-55  $15;  Select  BU,  MS-63  $95; 

Select  BU,  MS-63/65  $125;  Choice  Brilliant  Un¬ 
circulated,  MS-65  .  195.00 

1943- D  Choice  AU-55  $23;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 395.00 

1943- S  Choice  AU-55  $42;  Select  BU,  MS-63  $275; 

Select  BU,  MS-63/65  $375;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 595.00 

1944  Choice  AU-55  $15;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 125.00 

1944- D  Unc.  MS-60  $60;  Select  BU,  MS-63/65 

$185;  Choice  BU,  MS-65 . 295.00 

1944- S  Choice  AU-55  $26;  Unc.,  MS-60  $79; 

Select  BU,  MS-63/65  $325;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 549.00 

1945  Choice  AU-55  $15;  Select  BU,  MS-63  $85; 

Choice  BU,  MS-65  .  195.00 

1945- D  Choice  AU-55  $19;  Unc.  MS-60  $60; 

Select  BU,  MS-63/65  $185;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 295.00 

1 945- S  Choice  AU-55  $24;  Select  BU,  MS-63  $145; 

Select  BU,  MS-63/65  $195;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 350.00 

1946  Uncirculated,  MS-60  . 39.00 

1946- D  Select  BU,  MS-63  $95;  Select  BU, 

MS-63/65 . 1 50.00 

1946- S  Choice  BU,  MS-65 . 350.00 

1947  Choice  AU-55  $38;  Select  BU,  MS-63  $135; 

Choice  BU,  MS-65  . 395.00 

1947- D  Choice  AU-55  $30;  Select  BU,  MS-63 

$1  35;  Select  BU,  MS-63/65  $210;  Choice  BU, 
MS-65  . 395.00 


Special  1941-1947  Starter  Package 

From  our  large  inventory  I  have  selected  some 
of  our  very  finest  Select  BU,  MS-63/65  coins  and 
intend  to  assemble  a  few  partial  collections.  The 
dates  I  have  included  are  as  follows. 

1941  1943  1945-D 

1942  1944-D  1 945-S 

1942-S  1944-S  1947-D 

If  you  were  to  purchase  these  coins  singly  from 
this  issue  of  the  Rare  Coin  Review  your  cost  would 
be  $1,850.  If  you  would  rather  select  Choice  BU, 
MS-65  examples,  the  price  would  increase  to 
$3,064. 

If  you  purchase  the  nine  coins  as  a  starter  col¬ 
lection,  I'll  include  a  deluxe  Capital  brand  plastic 
holder  at  no  extra  cost  and  sell  the  package  for 
just  $1,450.  This  represents  a  savings  of  exactly 
$400  and  will  include  coins  which  are  very  close 
to  MS-65,  but  not  quite.  As  with  every  item  we 
sell,  your  satisfaction  is  guaranteed.  You  have  30 
days  to  examine  the  coins.  If  you  don't  agree  that 
the  coins  are  beautiful,  simply  return  them  for  a 
no  questions  asked  refund. 
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"Compleat" 
Coin  Collector 


By  Q.  David  Bowers 


It  was  Ed  Rochette  who  came  up  with  the  title 
"The  Compleat  Coin  Collector,"  inspired  by  the 
classic  English  work  on  fishing,  Izaak  Walton's  The 
Compleat  Angler.  The  subject  of  collectors— 
compleat  or  complete— was  to  form  a  talk  at  the 
Numismatic  Festival  scheduled  in  June  by  the 
American  Numismatic  Association.  As  the  magic 
time  approached  on  my  calendar,  I  made  plans 
to  journey  to  Sturbridge  Village,  Massachusetts, 
where  over  30  numismatic  collectors,  scholars, 
and  others  gathered  to  hear  Ken  Bressett,  George 
Mallis,  Ed  Rochette,  Eric  P.  Newman,  Ed  Rochette, 
Anthony  Swiatek,  and  others  give  presentations 
on  various  topics.  Ray  Merena  was  set  to  talk  on 
"All  About  Auctions,"  while  I  was  scribbling  notes 
on  index  cards  for  my  "compleat"  presentation. 

Sturbridge  Village,  as  you  may  know,  is  a  col¬ 
lection  of  restored  and  re-created  buildings  from 
the  past— a  gathering  of  structures  a  la  Henry 
Ford's  Greenfield  Village  out  in  Michigan.  Of 
primary  interest  to  numismatists  is  the  Thompson 
Bank,  an  1830s  structure  transplanted  from  Con¬ 
necticut  and  now  doing  service  once  again  as  a 
"bank,"  but  strictly  in  the  tourist  sense.  No  ac¬ 
tual  financial  transactions  occur. 

Exactly  what  makes  a  collector  complete ?  Are 
there  partial  collectors?  Are  some  collectors  more 
complete  than  others?  All  of  these  thoughts  ran 
through  my,  mind-.  I  then  considered  that  to  be 
complete,  rather  than  partial,  a  collector  would 
have  to  be  comprised  of  all  different  segments  of 
the  hobby.  In  other  words,  a  complete 
collector— he  or  she— should  collect  in  many  dif¬ 
ferent  ways  and  enjoy  the  numismatic  hobby  to 
its  fullest.  The  word  enjoy  is  important,  I 
thought— and  I  started  to  orient  my  talk  in  this 
direction. 

What,  then,  are  some  of  the  different  ways  to 
enjoy  coins  on  the  road  to  becoming  a  complete 
collector?  On  my  index  cards  I  made  notes  in 
several  categories,  quickly  observing  as  my  notes 
grew  larger  that  only  a  few  collectors  fit  narrow¬ 
ly  into  one  slot— most  have  interests  covering 
several  slots— but,  in  conclusion,  few  have  in¬ 
terests  covering  all  categories. 

Investment 

Can  someone  enjoy  investing  in  coins— or  does 
one  invest  in  coins  only  for  the  cold,  hard 


monetary  return?  Pondering  the  situation,  I  envi¬ 
sioned  an  investor  with  a  magnifying  glass  in  one 
hand  and  a  copy  of  the  Coin  Dealer  Newsletter 
in  the  other  eagerly  sprinting  through  a  conven¬ 
tion  in  search  of  an  MS-65  Morgan  dollar  at  10% 
less  than  the  current  price— much  as  a 
lepidopterist  might  chase  after  a  butterfly  in  a 
clover  field!  Presumably,  our  panting  investor 
would  be  enjoying  coins  at  the  same  time— 
perhaps  as  part  of  the  so-called  "thrill  of  the 
chase." 

The  more  I  thought  about  it,  the  more  I  con¬ 
sidered  that  one  can  actually  enjoy  coin  invest¬ 
ment.  As  a  model  we  have  Silas  Marner,  whom 
you  may  recall  enjoyed  running  his  fingers 
through  countless  golden  guineas.  Another  fic¬ 
tional  character,  Scrooge  McDuck,  he  of  comic 
strip  fame,  enjoyed  diving  and  convorting  in  his 
acres  of  coins. 

On  the  real-life  scene,  a  New  York  acquaintance 
purchased  an  IBM  Personal  Computer  with  which 
she  computes  charts  of  coin  prices,  metal 
movements,  and  the  like— deriving  a  degree  of 
satisfaction  therefrom.  Similarly,  another  acquain¬ 
tance,  the  proprietor  of  a  famous  tourist  attrac¬ 
tion,  has  saved  pails  of  Lincoln  "pennies"  for 
many  years— receipts  from  penny  scales  and  other 
amusement  devices.  He  enjoys  owning  such  a 
quantity  but  has  never  looked  through  them  for 
scarce  or  unusual  pieces. 

The  typical  investor,  however,  is  not  apt  to  save 
pails  of  pennies,  or  acres  of  random  coins,  or 
stacks  of  golden  guineas.  Rather,  he  pursues  in¬ 
vestment  from  a  more  serious  and  reasoned  view¬ 
point,  noting  the  various  claims  made  for  coin  in¬ 
vestment  success  over  the  years— 15%,  20%,  27%, 
or  whatever  per  year— and  hopes  to  do  likewise. 
I  will  not  argue  with  this  point  of  view,  for,  un¬ 
questionably,  intelligent  investment  in  rare  coins 
has  produced  returns  sharply  outpacing  those 
derived  from  dabbling  in  real  estate,  squirrelling 
money  in  a  bank,  buying  stocks  or  bonds,  or  even 
jumping  into  the  so-called  money  market.  So  far 
as  enjoyment  is  concerned,  and  that  is  the  main 
thrust  of  the  present  discussion,  unquestionably 
many  investors  do  enjoy  what  they  possess  and 
the  activities  they  pursue.  Whether  a  coin  is 
MS-60,  MS-63,  MS-65,  or  some  grade  in  between 
furnishes  fuel  for  endless  debates.  Recently,  a 


client  told  me  that  he  submitted  a  silver  dollar  to 
four  different  authenticators  and  received  the 
following  "official"  opinions:  AU-55,  MS-60, 
MS-60  plus,  and  MS-63.  There  you  have  it,  all  over 
the  map,  sort  of,  with  the  opportunity  for  ample 
discussion.  Was  the  MS-63  person  right,  or  did 
the  AU-55  oracle  know  best?  Recently  a  private 
firm,  apparently  dissatisfied  with  the  established 
grading  services,  decided  to  set  up  its  own  ser¬ 
vice  but  was  careful  to  note  that  within  its  own 
organization  even  "the  same  expert  may  not 
grade  the  same  coin  with  the  same  grade  at  two 
different  times." 

"How  many  angels  can  dance  on  the  head  of 
a  pin?"  So  was  stated  the  classical  question.  "How 
can  I  tell  if  a  coin  is  MS-63?"  Perhaps  that  is  to¬ 
day's  classic  question.  Such  stuff  provides  lots  of 
debating  fodder  at  roundtables,  at  late-evening 
discussions  at  coin  clubs,  and  other  places  where 
coin  buyers  gather. 

The  other  day  I  received  a  telephone  call  from 
a  person  who  had  read  one  or  another  of  my  ar¬ 
ticles  and  who  wanted  to  become  involved  with 
Morgan  silver  dollars,  certainly  an  interesting  and 
popular  series.  He  was  not  possessed  of  an 
unlimited  checkbook  balance,  nor  did  he  have 
wads  of  cash  stuffed  in  his  pocket,  so  I  made  what 
I  thought  was  an  intelligent  suggestion:  why  not 
try  MS-60,  MS-63,  or  some  other  grade  short  of 
MS-65?  Afterall,  I  reasoned,  such  pieces  often  sell 
at  small  fractions  of  what  full  MS-65  coins  fetch. 

But,  coins  less  than  MS-65  are  not  investment 
grade ,  my  caller  informed  me.  He  went  on  to  say 
that  the  guru  whose  newsletter  he  followed  stated 
with  no  ifs,  ands  or  buts  that  MS-65  was  the  way 
to  go— the  only  way  to  go. 

It  didn't  make  a  great  deal  of  difference  to  me, 
for  the  gentleman  in  question  wanted  to  do 
business  with  our  company  and  ended  up  buy¬ 
ing  a  group  of  nice  MS-65  Morgan  dollars  from 
us.  It  is  sometimes  difficult  to  give  advice,  especial¬ 
ly  when  the  modern  market  is  changing  all  of  the 
time.  I  remember  being  puzzled  by  the  term 
"commercial  Uncirculated"— and  now  we  have 
"investment  grade."  I  wonder  what  will  come  up 
next?  Such  speculation  can  perhaps  make  com 
investment  fun  to  pursue  unless,  of  course  it  is 
your  ox  that  is  being  gored  on  a  particular 
transaction! 
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The  public  enjoys  coin  investment— keep  in 
mind  at  all  times  when  reading  this  article  that  en- 
/oy merit  is  the  name  of  the  game,  or  at  least  the 
theme  ot  this  discussion.  A  tew  months  ago  a 
writer  for  Inflight  Magazine,  distributed  by  Delta 
Airlines,  telephoned  to  interview  me  on  the  sub¬ 
ject  ot  investment.  The  theme  was  picked  because 
or  its  popularity  with  Delta  passengers— or  its 
assumed  popularity.  Actually,  I  have  no  doubt  that 
the  finished  article  will  be  enthusiastically  re¬ 
ceived.  I  imagine  it  I  suggested  that  the  topic  be 
changed  to  varieties  of  Vermont  copper  coins 
overstruck  on  contemporary  halfpence  the  answer 
would  have  been  a  blank  stare— or  at  least  a  polite 
pause  at  the  other  end  of  the  telephone  line! 
Clearly,  the  public  is  tuned  into  investment.  The 
idea  of  getting  rich  quick  brings  in  millions  of 
dollars  each  week  to  numerous  state  lotteries, 
keeps  people  tuned  into  T.V.  quiz  programs,  and 
has  people  checking  lucky  names  and  numbers 
in  the  sweepstakes  contests  conducted  by 
Reader's  Digest  magazine  (and  many  others). 

This  motive  is  not  lost  on  contemporary 
numismatic  writers.  Take  your  pick  of  the  follow¬ 
ing  two  descriptions,  for  example: 

Description  1:  1926-D  Peace  silver  dollar. 
Choice  Brilliant  Uncirculated,  MS-65.  One  of  the 
scarcer  Denver  issues  in  this  grade  $1,100. 

Description  2:  1926-D  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  A  "wonder"  coin  of  true  invest¬ 
ment  grade.  Our  staff  economists,  Joe  Schmo  and 
Johnny  Schlump  have  studied  this  and  have  run 
it  through  our  computer  several  times.  We  look 
for  a  20%  increase  by  next  Thursday  and  a  price 
of  $10,000  a  year  from  now.  Do  you  dare  to  buy 
one,  or  are  you  just  going  to  sit  there  and  let  this 
opportunity  pass  you  by?  Get  on  the  phone!  Our 
bank  of  telephone  operators  is  waiting  for  you. 
Call  our  toll  free  number  and  "lock  in"  one  of 
these  for  yourself  at  $1,100. 

Obviously,  the  second  description  is  a  lot  more 
enjoyable  than  the  first.  It  has  a  degree  of  excite¬ 
ment  and,  without  any  work  at  all  you  have  the 
possibility  of  spending  $1,100  today  and  owning 
a  $10,000  coin  just  a  year  from  now!  This  certainly 
beats  any  other  game  in  town,  and  may  even  be 
better  than  going  to  Las  Vegas  or  Atlantic  City! 
For  maximum  profits,  of  course,  you  should  mor¬ 
tgage  your  house  and  cash  in  your  kids'  college 
savings  and  buy  50  of  the  coins.  In  that  way  a  year 
from  now  you  can  retire. 

Of  course,  I  am  being  a  bit  silly— but  I  do  want 
to  point  out  that  investment  can  be  enjoyable  and 
a  lot  of  fun,  especially  during  the  buying  stage. 
Sometimes  I  think  we  are  a  bunch  of  old  fogies 
at  Bowers  and  Merena  Galleries  when  we  spend 
time  studying  large  cents  under  our  stereo 
microscope,  analyzing  die  varieties  of  early  silver 
dollars,  and  the  like,  when  the  "action"  is  with 
"investment  grade"  coins  (whatever  they  are)! 

Seriously,  investment  on  its  own  will  probably 
lead  you  into  trouble.  However,  investment  as 
part  of  a  "compleat  collector"  philosophy  will 
probably  reap  many  rewards  for  you.  The  two  go 
together— just  like  toothpaste  and  a  toothbrush. 

Art 

The  artistic  aspect  of  coins  is  a  way  to  enjoy 
them,  however  this  facet  is  generally  overlooked. 
True,  in  auction  catalogues  and  other  places  one 
,<  «  s  homage  paid  to  Augustus  Saint-Gaudens  for 
hi .  brilliant  and  respected  design  for  the  MCMVII 
(1907)  High  Relief  $20  piece,  or  occasionally 
someone  remarks  that  a  Morgan  silver  dollar  is 

beautiful,"  but,  usually,  art  takes  a  back  seat  to 
ot*  «-r  consideration.  Credit  is  due  to  Dr.  Cornelius 
Vermuele.  of  the  Museum  of  Fine  Arts,  Boston, 


who  gave  us  a  book  Numismatic  Art  in  America— 
a  very  worthwhile  book  which  is  deserving  of 
much  more  recognition  in  numismatic  circles  than 
it  has  received.  (Why  not  borrow  a  copy  from  the 
ANA  Library  and  check  it  out  for  yourself?) 

When  Theodore  Roosevelt  contacted  Saint- 
Gaudens  in  1905,  he  set  in  motion  a  chain  of 
events  which  would  forever  change  numismatics 
and  which  in  the  process  would  give  us  some  of 
our  best-loved  coins.  Saint-Gaudens  himself 
created  the  illustrious  $1 0  and  $20  pieces  of  the 
1907-1933  era.  Had  he  lived  longer,  he  probably 
would  have  designed  every  other  denomination 
from  the  cent  upward,  but  death  claimed  him  in 
1907— the  year  his  achievements  reached  the  pro¬ 
duction  stage. 

Thus  were  set  in  motion  the  wheels  of 
numismatic  progress.  Prior  to  Saint-Gaudens'  ap¬ 
pearance  on  the  scene,  the  formulating  of  coin 
designs  was  largely  the  domain  of  Mint  engravers. 
After  Saint-Gaudens  came  Bela  Lyon  Pratt,  a 
Boston  sculptor  who  studied  under  Saint- 
Gaudens,  making  frequent  trips  to  the  latter's  Cor¬ 
nish,  New  Hampshire  studios.  Pratt  gave  us  the 
$2  Vi  and  $5  designs  of  1908,  issues  which  are  u- 
nique  in  modern  American  coinage  for  their  in¬ 
cuse  nature— the  designs  are  incused  rather  than 
in  relief,  and  the  field  of  the  coin,  normally  the 
lowest  part,  is  the  highest  part.  From  an  artistic 
viewpoint,  however,  many  have  suggested  that 
Saint-Gaudens'  designs  were  superior.  Discussing 
the  artistic  merits  of  one  coin  or  another,  by  the 
way,  is  dangerous  territory.  The  Morgan  silver 
dollar  is  "beautiful"  today,  but  a  check  of  con¬ 
temporary  numismatic  publications  of  the  1878 
era— when  the  design  was  first  released— will 
reveal  that  the  coin  was  nearly  universally  con¬ 
demned  by  the  press.  The  1793  Chain  copper 
cent,  so  beautiful  to  the  eyes  of  the  large  cent  col¬ 
lector  today,  at  the  time  of  release  was  criticized 
so  much  that  the  design  was  changed!  Beauty  is 
in  the  eye  of  the  beholder,  and  the  perception 
of  eyes  change  over  a  period  of  generations.  In 
general,  it  seems  that  the  more  expensive  a  coin 
is,  the  more  beautiful  it  is! 

In  1 909  artist  Victor  David  Brenner  gave  us  the 
Lincoln  cent,  followed  in  1913  by  artist  James  Earle 
Fraser's  Indian  or  "buffalo"  nickel. 

In  1916  the  silver  coinage  spectrum  was  re¬ 
designed,  and,  again,  artists  provided  the  motifs. 
Adolph  Weinman  provided  the  so-called  Mercury 
dime  and  Liberty  Walking  half  dollar,  while  Her- 
mon  MacNeil  created  the  Liberty  Standing 
quarter.  Few  of  my  clients  would  dispute  that 
these  three  issues  of  1 91 6  and  their  descendants 
are  beautiful— indeed,  they  are  among  the  best 
loved  of  all  American  coin  types. 

Artists  not  employed  by  the  Mint  gave  us  many 
other  coin  designs.  You  have  but  to  look  among 
commemorative  half  dollars  to  find  numerous  ex¬ 
amples.  Some  are  beautiful  (to  my  eyes)  where 
others  are  not.  The  relatively  recent  appointment 
of  Elizabeth  Jones  to  the  position  of  chief  engraver 
of  the  Mint  promises  many  things.  Elizabeth  did 
not  "grow  up"  at  the  Mint.  Rather  than  being  an 
understudy  to  Frank  Gasparro  (the  former  chief 
engraver),  she  came  from  her  own  studio  direct¬ 
ly  to  the  Mint.  She  brought  with  her  impressive 
credentials.  In  years  past  she  has  created  many 
beautiful  sculptures,  medals,  and  other  produc¬ 
tions.  And,  her  1982  Washington  commemorative 
half  dollar— her  first  United  States  coin 
production— has  my  vote  for  being  one  of  the 
nicer  modern  issues.  Indeed,  Krause  Publications 
gave  it  their  Coin  of  the  Year  Award. 

This  is  not  to  overlook  the  capabilities  of  Mint 
personnel  for,  unquestionably,  some  of  the  coins 


most  admired  by  collectors  today  were  created 
by  such  names  as  Gobrecht,  Kneass,  Longacre, 
Morgan,  Barber,  and  others.  Indeed,  Barber's 
"Amazonian"  quarter,  half  dollar,  and  silver  dollar 
of  1872  must  rank  high  on  any  list  of  American 
numismatic  artistry  as  does  George  T.  Morgan's 
sentimental  1879  "Schoolgirl"  silver  dollar  and 
his  set  of  1882  "Shield  Earring"  designs,  not  to 
overlook  the  beautiful  panorama  of  1877  pattern 
half  dollars  by  various  Mint  engravers.  I,  for  one, 
believe  that  Longacre's  Indian  cent  is  just  about 
the  nicest  small-cent  design  ever  to  be  seen  in  cir¬ 
culation.  This  was  the  result  of  artistic  activities 
within  the  walls  of  the  Philadelphia  Mint. 

Of  course,  when  one  goes  beyond  the  pale  of 
official  United  States  coinage  there  are  virtually 
innumerable  artistic  possibilities.  Among  coins 
related  to  early  America,  the  1796  Myddelton 
token  was  designated  by  Sylvester  S.  Crosby  as 
the  most  beautiful  piece  ever  made  for  circula¬ 
tion  in  this  country.  The  Theatre  at  New  York  cop¬ 
per  penny,  the  beautiful  Washington  Seasons 
medals  of  1796  (a  set  of  which  was  sold  in  our 
Virgil  M.  Brand  Collection,  June  1984,  for 
$55,000),  and  other  delicacies  come  to  mind. 
There  is  something  beautiful  about  a  1787  Brasher 
doubloon,  the  early  copper  coins  of  Vermont,  and 
other  pieces  associated  with  the  various  states. 
But,  I  am  quick  to  note  that  such  beauty  may  be 
caused  by  a  love  for  the  pieces  themselves,  just 
as  the  aforementioned  large  cent  collectors  find 
the  1793  Chain  cent  to  be  an  object  of  admira¬ 
tion.  In  the  field  of  foreign  coins,  the  famous 
decadrachms  of  Syracuse  by  Euainetos  and 
Kimon,  the  multiple  talers  of  various  German  cities 
and  states,  the  1839  Una  and  the  Lion  5-pound 
gold  piece  of  England,  and  others  are  dazzling  in 
their  artistry.  The  list  could  be  extended  to  many 
hundreds  of  pieces. 

Art  apparently  does  not  furnish  a  solo  appeal 
of  numismatics.  I  have  yet  to  meet  a  person  in¬ 
terested  only  in  numismatic  art,  to  the  exclusion 
of  other  enjoyments.  However,  art  is  certainly  a 
contributing  factor  to  the  "compleat  collector," 
and  it  would  be  a  dreary  world  if  such  produc¬ 
tions  as  the  Mercury  dime,  Liberty  Walking  half 
dollar,  and  other  admired  coins  were  not  on  hand 
to  greet  us. 

History  and  Romance 

Aha!  Here  is  one  of  my  favorite  areas— the 
primary  reason,  in  my  opinion,  for  collecting  coins 
(although  I  am  not  unaware  of  the  investment 
aspect— but  I  have  always  suggested  that  historical 
and  romantic  considerations  should  come  first, 
after  which  investment  success  will  follow  natural¬ 
ly).  Coins  are  the  footprints  of  history,  it  has  been 
said.  The  visages  of  certain  early  rulers,  emperors, 
knaves,  heroes,  and  the  like  are  known  to  us  on¬ 
ly  by  their  representations  on  coins.  No  oil  paint¬ 
ings  or  sculptures  have  survived.  Interestingly, 
coins  do  not  always  offer  a  flattering  portrait.  The 
face  of  Leopold  the  Hogmouth  of  Austria  is 
sketched  on  numerous  coins  of  that  country.  His 
medical  problem,  known  today  as  a  prognathic 
jaw,  is  seen  to  develop  from  a  slight  protubera- 
tion  to  a  distended  appendage  as  years  progress. 
Warts,  double  chins,  and  other  human 
characteristics  are  on  coins  for  all  to  see.  In 
modern  times,  the  trend  has  been  toward  idealiza¬ 
tion.  It  has  been  reported  that  the  anticipated 
coinage  for  King  Edward  VIII  portrayed  the  Duke 
of  Windsor  from  his  favorite  perspective,  because 
he  personally  didn't  like  his  portrait  from  another 
angle.  Efforts  were  made  to  produce  a  Kennedy 
portrait  that  was  "pleasing"  for  the  1964  halt 
dollar,  and,  if  the  truth  be  known,  probably 
Houdon's  bust  of  Washington  (which  was  copied 
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for  use  on  the  1932  quarter)  portrayed  him  bet¬ 
ter  than  in  real  life. 

In  1892,  when  the  Columbian  half  dollar  design 
was  being  prepared,  it  was  realized  that  no  con¬ 
temporary  portrait  of  the  famous  Italian  explorer 
existed.  So,  "Columbus”  is  a  caricature,  a  work 
of  fiction,  based  upon  what  a  "typical”  citizen  of 
Genoa  might  have  looked  like  back  in  1492!  One 
cannot  help  but  wonder  what  a  "typical”  United 
States  citizen  might  look  like,  if  expressly  created 
for  use  on  a  coin. 

The  history  of  early  America  is  told  well  by  its 
coinage.  The  Massachusetts  silver  issues,  mostly 
dated  1652,  have  a  poignant  tale  to  relate— how 
about  those  that  are  bent  twice  for  an  occult 
reason,  for  example?  Then  there  is  a  situation  of 
the  Maryland  coinage.  Were  all  the  pieces  struck 
in  England,  or  did  a  native  mint  exist  in  Annapolis, 
Baltimore,  or  some  other  Maryland  locality?  No 
one  knows. 

The  aspirations  of  Vermont  to  be  the  14th  state 
are  evidenced  by  the  inscription  on  Vermont  coins 
issued  in  1785  and  1786:  STELLA  QUARTA 
DECIMA,  or  the  14th  star.  The  Green  Mountain 
State  indeed  became  the  14th  star  on  the 
American  flag,  but  not  until  1 791 .  The  reverence 
and  admiration  for  President  George  Washington 
is  loftily  expressed  in  numerous  sentiments  re¬ 
corded  on  coins  and  medals  of  the  late  eighteenth 
and  early  nineteenth  century.  "Time  Increases  His 
Fame,”  "He  Is  In  Glory,  The  World  In  Tears,"  and 
other  eulogies  tell  the  historian  that  Washington, 
unlike  the  presidents  of  a  later  time,  was  not  wide¬ 
ly  controversial  during  his  administration.  And  yet 
there  apparently  were  some  detractors,  as  the  so- 
called  Washington  "Ugly  Head"  piece— which 
shows  Washington  with  his  wig  and  false  teeth 
missing— proclaims. 

Dr.  William  H.  Sheldon  has  written  that  the 
story  of  early  large  cents  is  the  story  of  the  strug¬ 
gle  of  the  fledgling  Philadelphia  Mint  itself— the 
overcoming  of  nearly  insuperable  odds.  A  study 
of  early  cent  die  varieties,  as  was  provided  to  me 
a  few  years  ago  when  I  catalogued  the  John  W. 
Adams  Collection  of  1794  coppers,  shows  the 
vagaries  of  engraving,  the  uncertain  copper  sup¬ 
plies,  the  primative  production  methods,  and 
other  characteristics.  One  1794  large  cent  speaks 
a  volume  of  words. 

Gold  $10  pieces,  first  minted  in  1795,  were 
abruptly  suspended  in  1804.  Why?  History  pro¬ 
vides  the  answer.  Quarter  eagles  and  half  eagles, 
made  in  substantial  numbers  through  1834,  are 
extreme  rarities  today.  Why?  The  answer  is  pro¬ 
vided  in  part  by  an  1831  study  commissioned  by 
Congress.  The  coinage  of  gold  by  the  Philadelphia 
Mint  was  futile,  the  report  stated,  for  no  sooner 
were  pieces 'minted  then  they  were  melted  by 
speculators.  This  fairly  lengthy  report  sits  on  a  shelf 
in  my  numismatic  library  waiting  an  hour  or  two 
of  time  to  digest  every  sentence.  When  I  finish 
reading  it,  undoubtedly  I  will  have  a  greater  ap¬ 
preciation  the  next  time  I  catalogue  for  auction 
a  quarter  eagle  or  half  eagle  of  this  "rarest  of  the 
rare"  era. 

History  provides  the  reason  for  the  establish¬ 
ment  of  most  mints.  While  those  at  Philadelphia 
and  New  Orleans  were  set  up  in  commercial  loca¬ 
tions,  the  other  five  mints— Dahlonega,  Charlotte, 
San  Francisco,  Denver,  and  Carson  City— were 
located  at  sources  of  gold  or  silver  bullion.  We 
have  the  romance  of  the  Wild  West  in  Carson  City 
and  the  Comstock  Lode,  the  Cold  Rush  days  of 
California,  and  the  "Pikes  Peak  or  Bust"  times  of 
Colorado.  Thousands  of  pages  could  be  written— 
and  have  been  written— on  the  California  Gold 
Rush,  and  yet  the  romance  is  seemingly  inex¬ 


haustible.  Recently  a  client  purchased  a  United 
States  Assay  Office  of  Gold  $50  from  one  of  our 
auctions.  "I  don't  collect  private  gold  coins.  I 
bought  it  simply  because  it  was  a  part  of  history," 
he  related.  No  better  reason  for  buying  a  coin  can 
be  imagined. 

1849  Oregon  coins  were  struck  from  gold,  and 
yet  no  gold  was  found  in  commercial  quantities 
in  the  streams  and  mountains  of  Oregon  at  the 
time.  The  same  goes  with  Utah,  which  in  the  same 
year  produced  gold  coins.  The  explanation  is  ac¬ 
cessible  to  those  who  dig  into  numismatic  history 
books. 

The  trials  and  tribulations  of  Andrew  Jackson, 
his  war  with  the  bank  of  the  United  States,  various 
political  campaigns  of  the  era,  and  the  offerings 
of  merchants  are  all  recorded  on  Hard  Times 
tokens  issued  during  the  1830s  and  1840s.  Civil 
War  tokens,  born  of  necessity  during  the  War  Be¬ 
tween  the  States,  grew  to  form  a  numismatic 
discipline  on  their  own,  complete  with  such 
scholars  as  Hetrich,  Guttag,  and  Fuld  devoting 
countless  thousands  of  hours  to  the  study  of 
varieties.  Each  coin  is  a  part  of  history.  As  it  hap¬ 
pened,  only  one  Civil  War  token  was  issued  in 
New  Hampshire,  that  of  A.W.  Gale,  who  listed 
himself  as  a  "restorator"  in  Concord,  New  Hamp¬ 
shire.  What  exactly  is  a  restorator?  I  know, 
because  I  have  looked  in  some  old  directories. 
Do  you  know?  Of  the  nearly  10,000  other  varieties 
of  Civil  War  tokens  from  many  different  states, 
each  one,  if  studied,  will  yield  a  measure  of 
romance  and  mystery. 

Numismatics  is  a  broad  field,  of  course.  In  ad¬ 
dition  to  tokens,  medals,  and  coins  it  includes 
paper  money  and  printed  certificates  of  various 
sorts.  Paper  money  is  a  study  of  history  in  itself — 
the  Continental  Congress  and  its  hopeful  issues, 
later  repudiated,  followed  by  bank  of  the  United 
States  notes,  then  by  federal  issues  beginning  in 
the  1860s.  Did  you  know  that  at  one  time  Con¬ 
federate  paper  money  was  worth  more  than 
Union  "greenbacks"?  National  bank  notes,  re¬ 
funding  certificates,  legal  tender  issues,  silver  cer¬ 
tificates,  gold  certificates,  fractional  currency,  and 
the  like  all  are  part  of  history.  Added  to  these  are 
notes  of  different  states,  issues  of  private  banks, 
and  scrip  produced  by  merchants.  You  probably 
remember  or  have  read  about  the  Bank  Holiday 
declared  on  March  4,  1933  by  President  Franklin 
D.  Roosevelt.  All  across  the  United  States,  banks 
bolted  their  doors.  Checks  could  not  be  cashed, 
money  could  not  be  obtained  from  accounts.  To 
fill  the  gap,  local  chambers  of  commerce  and 
other  entities  went  to  print  shops  and  made  their 
own  notes  which  served  to  circulate  in  restricted 
areas.  Today,  these  are  valued  collectors'  items— 
with  a  strong  element  of  history.  The  zinc-coated 
steel  cent  of  1943  tells  us  something  about  metal 
shortages  during  World  War  II.  Marshall's  Civil 
War  token  of  Oswego,  New  York,  1863  tells  us 
something  about  numismatics— or  is  it  about 
fishing?  Who  was  S.  Steinfeld,  and  why  did  a  bid¬ 
der  pay  nearly  $2,000  for  a  numismatic  item  con¬ 
nected  to  him  in  our  Dodson-Collier  Sale?  In  1879 
why  did  people  stand  in  line  at  the  Post  Office 
to  buy  a  new  variety  of  $10  bill?  What  is  the  1936 
Delaware  commemorative  half  dollar  all  about? 
What  happened  to  the  700  1873-S  Liberty  Seated 
silver  dollars  that  were  minted?  Why  is  the 
1876-CC  20-cent  piece  considered  to  be  one  of 
America's  greatest  rarities?  The  date  August  1, 
1834  is  prominent  in  the  history  of  American  gold 
coins.  Why?  Moffat  was  a  favorite,  but  Baldwin 
was  in  disfavor— in  five  minutes  or  less,  write  a 
200-word  essay  explaining  the  reasons.  The  1795 
Jefferson  Head  cent  is  an  official  pattern  coin.  The 
1795  Jefferson  Head  cent  is  a  counterfeit.  What 


exactly  is  the  1 795  Jefferson  Head  cent?  Why  was 
such  a  thing  as  a  1900-0/CC  Morgan  dollar 
created?  Why  do  numismatists  remember  the 
1893  World's  Columbian  Exposition  and  the  191 5 
Panama-Pacific  International  Exposition,  but  not 
the  1907  Jamestown  Exposition?  Or,  do  some 
numismatists  with  a  particular  specialty  and  who 
own  a  copy  of  the  Hibler-Kappen  book  collect 
items  from  Jamestown?  Where  were  1847 
Hawaiian  cents  struck?  History-mystery.  Mystery- 
history.  While  the  answer  to  some  of  the 
preceding  questions  can  be  found  in  history 
books,  other  answers— such  as  the  minting  spot 
for  Hawaiian  cents  are  not  known.  Collecting 
coins  without  appreciating  their  history  and 
romance  would  be  like  going  to  Arizona  without 
seeing  the  Grand  Canyon,  or  going  to  London 
without  seeing  Buckingham  Palace  or  Trafalgar 
Square— in  other  words,  something  would  be 
missing.  One  interesting  thing  about  the  historical 
aspect  of  the  coins  that  there  is  more  to  be  learn¬ 
ed.  While  we  all  know  about  the  several  dozen 
investment  newsletters  that  are  available  on  a 
subscription  basis,  I  am  pleased  to  note  that  there 
are  a  few— just  a  few,  however— historical 
newsletters,  the  Colonial  Newsletter  prominent 
among  them. 

Coin  Characteristics  and  Varieties 

Another  way  to  enjoy  coins— you  will  keep  in 
mind  at  all  times  that  enjoyment  is  the  byword 
of  the  "com pleat  collector"— is  to  study  die 
characteristics  and  varieties.  This  appeals  in  par¬ 
ticular  to  the  organized,  scientific  mind  of  above- 
average  intelligence. 

Beginning  in  the  late  1860s,  numismatists  real¬ 
ized  that  large  cents,  New  Jersey  coppers,  and 
other  pieces  were  not  all  the  same,  even  if  they 
were  of  identical  basic  designs  and  dates.  Thus, 
Maris'  work  on  New  Jersey  coppers  of  the 
1786-1788  years,  Crosby's  efforts  pertaining  to 
1793  half  cents  and  cents  as  well  as  the  general 
field  of  colonial  coins,  the  contributions  of  Maris 
and  Frossard  on  the  large  cents  of  1794,  Capt. 
Haseltine's  studies  of  silver  coins  and  Andrews' 
work  on  1816-1857  cents  attracted  a  measure  of 
attention,  not  all  favorable  at  the  time.  While 
Crosby's  work  was  acclaimed,  many  thought  that 
Frank  Andrews  was  wasting  his  time  by  studying 
later-date  large  cents  under  a  microscope.  And, 
at  the  time  few  people  were  even  the  slightest  bit 
interested  in  whether  a  coin  bore  a  distinctive  CC, 
S,  O,  or  other  mintmark. 

In  1893  Augustus  G.  Heaton's  Mint  Marks,  more 
properly  known  as  A  Treatise  on  the  Coinage  of 
the  United  States  Branch  Mints,  made  its  ap¬ 
pearance.  In  my  The  History  of  United  States 
Coinage  book  written  for  The  Johns  Hopkins 
University  in  1979,  I  devoted  space  to  Heaton's 
early  effort.  Heaton,  a  salesman  par  excellence, 
listed  17  "causes  of  attractiveness”  for  mintmark 
collecting.  Included  were  such  points  as  "mint- 
marks  in  their  progressive  issue  at  New  Orleans, 
Dahlonega,  Charlotte,  San  Francisco,  and  Carson 
City  show  the  direction  of  our  country's  growth 
in  its  development  of  mineral  wealth,"  "mint- 
marks  in  their  amount  of  issue  in  varied  years  at 
different  points  offer  the  monetary  pulse  of  our 
country  to  the  student  of  finance,"  "several  dies 
were  used  at  branch  mints  which  never  served 
in  the  Philadelphia  coinage,  and  their  impressions 
should  no  longer  be  collected  as  mere  varieties 
"the  very  irregularity  of  dates  in  some  denomina¬ 
tions  of  branch  mint  issues  is  a  pleasant  exercise 
of  memory  in  numismatic  knowledge,"  and  soon. 
Indeed,  from  Heaton's  viewpoint  numismatic  life 
would  not  be  possible  unless  one  collected  mint 
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marks  mintmark  study  gives  nicety  of  taste  and 
makes  a  mixed  set  of  pieces  unendurable.” 

Oh  tor  the  days  when  there  may  have  been  col¬ 
lectors  right  in  Carson  City  who  could  gather  coins 
produced  there!  Heaton  writes:  "A  collector  in 
Philadelphia  may  have  a  fine  set  of  that  mint,  and 
even  of  the  O  mint  and  wait  long  before  finding 
the  majority  of  S  mint  pieces  in  circulation.  One 
in  Carson  City  may  similarly,  after  gathering  a  fine 
series  of  the  CC  and  S  mints,  have  his  patience 
much  tried  in  attempting  to  pick  up  a  line  of  the 
O  mint  coinage  of  any  series,  although  many  of 
the  dates  exist,  of  course,  in  large  numbers.  Hence 
mintmarks  have  an  indirect  rarity  in  value  depend¬ 
ing  upon  the  location  of  the  collector.  Yet, 
although  he  will  usually  collect  the  pieces  of  the 
nearest  mint  in  better  condition  than  others,  there 
are  at  times  exceptional  causes  to  the  contrary, 
for  when  the  banks  of  a  community  need  sub¬ 
sidiary  coin  and  the  nearest  mint  cannot  supply 
it,  shipments  are  made  from  a  distant  one,  and 
the  collector  has  unexpected  opportunities." 

Of  course,  today  in  1984  we  can  only  wistfully 
contemplate  what  it  must  have  been  like  in  Car- 
son  City  back  when  Heaton's  book  was  published 
in  1893.  Going  to  a  bank  then  we  could  have  said, 
"George,  when  you  get  some  of  the  new  dollars 
from  the  local  m  int,  save  me  a  pile  of  them !"  Or, 
"George,  sometime  when  you  have  a  few 
moments,  look  through  the  bank's  stock  of  dou¬ 
ble  eagles  and  see  if  you  can  find  an  1870-CC  for 
me.  Find  one,  and  I'll  take  you  out  to  dinner." 

just  as  the  study  of  die  varieties  of  1794  cents 
tell  the  history  of  the  Philadelphia  Mint  at  the  time, 
such  pieces  also  weave  a  rich  tale  of  engraving 
procedures,  replete  with  a  few  mysteries,  not  the 
least  of  which  is  the  unexplained  variety  with  94 
five-pointed  stars  on  the  reverse.  The  Drunken 
Diecutter's  Reverse,  the  Office  Boy  Reverse,  and 
the  Three  Errors  Reverse  are  all  well-known  to 
large  cent  collectors  and  are  recognized  not  for 
the  dates  which  they  bear,  which  are  unimpor¬ 
tant  in  their  context,  but  for  the  varieties 
themselves. 

As  a  collector  of  Vermont  coppers,  I  was 
pleased  to  add  the  two  final  pieces  to  my  holdings 
recently— well-worn  examples  of  varieties  known 
as  Ryder-32  and  Ryder- 34.  These  coins,  dated 
1788,  are  not  rare  dates  among  Vermont  coins. 
Indeed,  as  a  date  a  1788  Vermont  copper  would 
be  plentiful.  However,  as  varieties  they  are  ex¬ 
ceedingly  rare  and  desirable.  Indeed,  three  or 
fewer  pieces  are  known  of  each.  Similarly, 
everyone  who  has  ever  chased  Vermont  coppers 
by  die  varieties  and  who  has  aspired  to  own  one 
each  of  the  39  known  issues  has  in  particular  ad¬ 
mired  Ryder-30,  which  is  distinguished  by  hav¬ 
ing  theC  in  the  word  AUCTORI  backward.  Again, 
such  a  piece  is  not  rare  as  a  date  but  only  as  a 
variety.  Only  a  dozen  or  so  can  be  traced.  Even 
a  specimen  worn  nearly  smooth  is  apt  to  be  worth 
in  the  $500  to  $1,000  range. 

Did  you  know  that  one  of  the  most  valuable  of 
all  Vermont  coppers  is  a  counterfeit?  Ryder-5  is 
a  die  variety  made  in  imitation  of  the  authorized 
Vermont  coinage,  apparently  by  some  individual 
seeking  profit.  Only  a  few  are  known,  and  when 
a  New  )ersey  dealer  in  colonial  coins  had  one  for 
sale  a  few  years  ago  it  bore  a  $7,500  price  tag! 

Among  die  varieties  of  early  American  coins, 
there  is  such  a  thing  as  a  genuine  counterfeit.  No, 
this  is  not  a  contradiction  in  terms  like  "solid  tub¬ 
ing”  or  "indoor  yard  sale”  but,  rather,  applies  to 
that  class  of  pieces  unofficially  made  in  imitation 
of  regularly  authorized  coinage.  If  you  check  your 
handy  dandy  copy  of  A  Guide  Book  of  United 
Staffs  Corns  you  will  notice  that  such  counterfeits 


made  by  Machin's  Mills  are  listed  and  priced  — 
and,  further,  when  such  coins  appear  on  the 
market  they  are  eagerly  sought  after.  In  other 
words,  they  are  counterfeits  from  their  own 
time— pieces  made  not  to  deceive  later-day  col¬ 
lectors  but,  rather,  coins  made  for  circulation  on 
or  around  the  time  indicated.  Thus,  they  are  of¬ 
ficial  coins  from  unofficial  mints,  or  at  least  coins 
of  official  designs  from  unofficial  mints  or  genuine 
counterfeits,  or  whatever— obviously,  like  "invest¬ 
ment  grade"  or  other  terminology,  one  could  con¬ 
duct  an  hour-long  debate  on  the  "genuine 
counterfeit"  term!  All  of  this,  of  course,  makes  a 
pursuit  of  die  varieties  interesting. 

The  Early  American  Coppers  Club  owes  its  ex¬ 
istence  mainly  to  minute  die  variety  differentia¬ 
tion  among  United  States  large  cents,  although 
such  areas  of  interest  as  half  cents,  Hard  Times 
tokens,  and  colonials  are  not  overlooked.  Colo¬ 
nials  formed  the  domain  for  study  for  the 
previously-mentioned  Colonial  Newsletter,  which 
is  as  close  to  a  scientific  journal  as  exists  in  our 
hobby,  at  least  with  respect  to  American  coins. 

I  once  read  an  anecdote  involving  Prof.  Louis 
Agassiz,  the  famous  naturalist.  A  student  was 
thrilled  at  the  prospect  of  being  accepted  into  the 
learned  scholar's  university  class  and  awaited  his 
first  assignment.  Agassiz  strode  into  the  laboratory 
and  handed  the  eager  disciple  a  dead  fish.  "Study 
the  eye  and  the  surrounding  scales,  and  then  tell 
me  about  it,”  Agassiz  directed. 

A  minute  or  two  later  the  student  signaled  that 
the  investigation  had  ended,  and  that  he  was 
prepared  to  answer  anything  asked  of  him  con¬ 
cerning  the  subject.  Agassiz  replied  that  he  would 
give  the  student  another  hour  to  study  the  fish  and 
would  then  return!  The  student,  faced  with  60 
minutes  of  boredom,  picked  up  his  magnifying 
glass  and  decided  to  look  at  the  fish  eye  once 
again.  Five  minutes  passed,  ten  minutes  passed, 
and  with  each  moment  of  additional  study 
something  new  in  the  arrangement  of  the  scales, 
their  pattern,  their  shape  and  texture,  and  other 
characteristics  became  evident.  No,  the  fish  had 
not  simply  an  eye  surrounded  by  miscellaneous 
scales.  The  scales  were  of  different  configuration 
and  arrangement  depending  upon  their  distance 
from  the  eye  and  their  position.  By  an  hour  later 
the  student  had  become  a  potential  expert  on  the 
subject  of  scales  surrounding  a  fish  eye. 

I  have  used  this  example  a  number  of  times  in 
my  "All  About  Coins"  classes  given  for  the 
American  Numismatic  Association  at  their  annual 
Summer  Seminar.  Presenting  the  students  with 
pictures  of  three  large  cents,  each  dated  1794,  I 
asked  them  to  study  them  carefully— not  for  an 
hour  but,  due  to  the  constrictions  of  time  in  the 
class,  for  several  minutes.  After  that  we  have  a 
discussion.  Three  cents,  ostensibly  all  identical, 
developed  into  three  different  personalities.  One 
may  have  finely-detailed  lettering,  while  on  the 
others  the  lettering  may  be  coarse  and  crude.  The 
head  of  Miss  Liberty  on  one  may  be  pleasing  with 
a  subtle  smile  almost  like  Mona  Lisa,  while  another 
may  be  stearn.  The  date  of  one  might  be  even, 
while  the  date  of  another  shows  the  last  digit,  the 
4  in  a  fallen  position,  and  the  date  of  a  third  is 
still  in  another  style.  Soon,  the  typical  class 
member  wants  to  learn  more,  and  an  interest  in 
die  varieties  has  begun. 

The  study  of  die  characteristics  helps  solve 
mysteries.  In  what  order  were  certain  coins  pro¬ 
duced?  By  studying  diebreaks,  points  of  wear,  and 
other  areas,  it  is  often  possible  to  determine  that 
one  particular  Connecticut  copper  of  1787,  for 
example,  was  struck  at  a  period  of  time  significant¬ 
ly  earlier  than  another  bearing  the  same  date.  Or, 


among  large  cents  the  variety  designated  as  S-19 
was  struck  earlier  than,  say,  S-36.  Certain  pattern 
coins  and  Proofs,  long  believed  to  have  been 
struck  in  the  years  indicated,  have  been  unmasked 
as  restrikes  once  their  die  characteristics  have 
been  studied.  Walter  Breen,  Don  Taxay,  and 
others  have  written  extensively  on  the  subject. 
1804  "restrike”  large  cents  aren't  restrikes  but, 
rather,  are  made-up  "productions,"  fora  restrike 
implies  coinage  from  original  dies  used  in  the  year 
indicated.  Similarly,  the  1804  silver  dollar,  no  ex¬ 
ample  of  which  was  actually  made  in  1804,  is  not 
a  restrike  either,  but,  depending  upon  how  harsh 
you  want  to  be,  is  a  "restrike”  or  a  "fantasy" 
piece.  The  distinction  is  perhaps  moot,  for  with 
all  of  this  knowledge  known  to  scholars,  the  1804 
dollar  is  still  revered  as  the  "King  of  American 
Coins.”  During  the  occasions  in  which  I  have 
catalogued  these  for  sale  such  pieces  have  always 
been  a  particular  source  of  pride,  perhaps  because 
B.  Max  Mehl  featured  them  so  intensely  years  ago 
and  also  because  around  the  turn  of  the  century 
more  columns  of  print  were  devoted  to  1804  silver 
dollars  than  the  next  three  or  four  American 
rarities  combined!  Coins  with  a  story  are  always 
more  interesting  than  coins  without,  and  the  study 
of  die  characteristics  often  leads  to  interesting 
stories. 

A  nifty  thing  about  die  variety  study  is  that  this 
does  not  have  to  be  expensive.  For  example, 
Capped  Bust  type  half  dollars  of  the  1807-1813 
years  can  be  collected  by  die  varieties  for  little 
if  any  more  than  you  would  have  to  pay  for  the 
varieties  as  a  date.  A  book  written  by  the  late  Al 
Overton  describes  these  in  detail  and  is  the  con¬ 
stant  companion  of  all  those  who  follow  the  half 
dollar  series.  Although  varieties  of  early 
(1793-1814)  large  cents  are  collected  intensely  and 
are  apt  to  be  expensive  if  encountered  in  the 
marketplace,  still  there  are  enough  unattributed 
pieces  around  that  occasional  bargains  can  be 
found.  A  number  of  years  ago  a  scholar  found  an 
entirely  new  variety  of  1 794  cent  in  a  dealer's  junk 
box  for  $5!  At  the  time  a  well-worn  1 793  cent  may 
have  been  worth  $5  as  a  date,  but  as  a  die  variety 
it  was  worth  past  the  $1,000  mark. 

In  general,  the  richest  area  for  die  varieties 
among  American  coins  lies  with  issues  prior  to 
1836,  at  which  time  the  Philadelphia  Mint  started 
using  new  facilities,  including  steam  presses, 
leading  to  pieces  which  differ  mainly  in  date 
characteristics  only.  (Even  so,  throughout  the 
1840s  and  1850s  there  are  numerous  overdates, 
recuttings,  and  the  like  of  interest.)  Coins  pro¬ 
duced  prior  to  that  date  are  apt  to  have  differences 
in  star  arrangements,  letter  size  and  spacing,  and 
other  features.  Coins  that  are  earlier  yet,  pre-1800, 
differ  even  more  widely.  The  very  earliest  coins 
show  the  widest  variations.  The  later  the  coin,  the 
more  "standard"  it  becomes. 

Chasing  die  varieties  can  be  a  fascinating 
endeavor.  And,  when  That  Special  Die  Variety  is 
at  long  last  acquired,  you  experience  the  same 
thrill  as  filling  in  the  last  word  on  the  New  York 
Times  Sunday  crossword  puzzle!  A  study  of  die 
varieties  is  the  study  of  coins  themselves  and  is, 
in  my  opinion,  completely  essential  to  the  enjoy¬ 
ment  of  our  hobby.  One  does  not  have  to  col¬ 
lect  coins  by  die  varieties,  but  one  should  study 
them.  Even  Morgan  silver  dollars  of  the  1878-1921 
years  have  many  different  die  characteristics. 
Some  have  sharply  defined  reverses,  others  are 
relatively  flat.  And,  of  course,  there  is  the 
fascinating  multitude  of  issues  of  the  1878-1879 
era,  with  different  feather  arrangements,  different 
eagle  characteristics,  and  the  like,  lust  like  Alice 
in  Wonderland,  the  numismatist  who  goes 
through  the  looking  glass  and  who  studies  coins 
in  detail  can  have  a  fascinating  adventure. 
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Status  and  Pride 

Status  and  pride  provide  an  enjoyable  aspect 
of  coin  collecting.  Some  might  say  that  this  is  ''ob¬ 
vious/'  and  that  one  should  not  brag  about  one's 
coins,  but  in  reality  it  would  be  an  unusual  col¬ 
lector  who  would  not  proudly  display  at  a  coin 
club  meeting  an  item  which  he  prizes  highly.  And, 
unquestionably,  the  centerpieces  to  every  collec¬ 
tion  are  the  rarities  it  contains.  If  the  Dunham, 
Eliasberg,  Jenks,  Garrett,  and  other  great  collec¬ 
tions  of  the  past  did  not  have  major  rarities  they 
would  be  little  remembered  today.  Quality  is  in¬ 
deed  preferred  to  quantity,  and  the  rarer  a  piece 
is,  the  more  attention  it  will  create. 

Around  20  years  ago  I  observed  a  person  pay¬ 
ing  a  record  price  for  a  Proof  1867  nickel  with  rays 
on  the  reverse,  a  landmark  rarity  of  which  perhaps 
fewer  than  20  exist.  The  coin  had  been  given  a 
nice  write-up  in  a  catalogue,  and  it  was  rightfully 
billed  as  a  very  special  issue  which  would  form 
the  centerpiece  to  any  nickel  collection.  After  buy¬ 
ing  the  coin,  the  purchaser  turned  to  me  and  said 
''what  does  'with  rays'  mean?''  In  other  words, 
although  he  didn't  know  what  the  coin  was,  he 
paid  a  record  price  for  it!  History  proved  that  he 
did  the  right  thing,  and  two  decades  later  the  coin 
was  worth  multiples  of  the  price  he  laid  out. 

Owning  a  rarity  is  a  source  of  pride  for  even 
the  most  experienced  collector.  When  World 
Wide  Coin  Investments,  the  Atlanta  firm  that 
achieved  prominence  in  the  early  1970s,  pur¬ 
chased  from  Abe  Kosoff  one  of  five  known 
specimens  of  the,  1913  Liberty  Head  nickel  the 
event  received  national  publicity.  Later,  the  coin 
was  loaned  to  a  television  series,  Hawaii  Five-O, 
where  it  was  drawn  to  the  attention  of  still  more 
people.  My  firm  acquired  this  coin  from 
Worldwide,  thus  setting  off  another  round  of 
publicity.  I  was  invited  to  display  the  piece  at  the 
1975  American  Numismatic  Association  conven¬ 
tion,  where  spotlights  and  television  cameras 
zeroed  in  on  the  little  five-cent  piece  in  its  glit¬ 
tering  glory,  while  a  long  line  of  visitors  stepped 
up  to  the  case,  took  a  look,  and  then  made  way 
for  others.  The  same  coin  then  went  to  Superior 
Stamp  and  Coin  Company,  then  to  Jerry  Buss,  the 
well-known  sports  figure  who  also  has  an  intense 
interest  in  numismatics.  Jerry  Buss  has  discussed 
this  and  other  of  his  prominent  rarities— a  source 
of  pride— in  several  talks  given  to  collecting 
groups. 

When  I  catalogued  the  John  W.  Adams  Collec¬ 
tion  of  1 794  Cents,  one  of  the  most  unusual  pieces 
in  the  offering,  the  Starred  Reverse  (Sheldon-48), 
went  to  a  client  who  is  not  a  large  cent  specialist 
but  who  had  read  the  description  and  found  the 
idea  of  owning  the  most  famous  rarity  in  the  series 
to  be  quite  appealing.  He  is  justifiably  proud  to 
own  the  finest  known  specimen  of  this  issue.  His 
"collection”  of  1794  large  cents  then  consisted 
of  but  a  single  coin,  but  what  a  coin  it  was!  Even 
large  cent  collectors  of  the  most  experienced  kind 
would  stand  in  line  for  a  chance  to  see  it! 

In  the  1960s  an  1804  silver  dollar  came  up  at 
auction,  and  Ambassador  R.  Henry  Norweb  com¬ 
missioned  me  to  bid  on  it.  He  knew  of  the  fame 
of  the  1804  silver  dollar  and  realized  that  his  wife, 
Emery  Mae  Holden  Norweb,  one  of  America's 
most  prominent  collectors,  did  not  possess  a 
specimen.  Knowing  full  well  the  status  of  the  piece 
and  the  pride  his  wife  would  have  in  owning  it, 
he  planned  to  present  it  as  a  birthday  gift!  As  luck 
would  have  it,  my  limit,  which  approached 
$30,000  was  overbid  by  a  Florida  collector  who 
apparently  was  willing  to  go  a  great  amount 
higher.  Even  so,  a  record  was  set.  Mrs.  Norweb 
never  did  own  an  1804  silver  dollar,  but  she  was 


justifiably  proud  of  the  numerous  other  rarities  in 
her  possession,  including  a  1913  Liberty  Head 
nickel  for  which  I  furnished  an  appraisal  when  it 
was  donated  to  the  Smithsonian  Institution  a  few 
years  back. 

Show  a  collector  a  set  of  small  cents,  and  his 
eye  will  gravitate  toward  the  1856  flying  eagle  or 
the  1877  space.  Show  a  collector  a  set  of  Morgan 
silver  dollars,  and  the  1893-S  and  1895  command 
attention.  Yes,  the  rarities  in  a  collection  are  a 
source  of  status  and  pride,  and  this  is  precisely 
how  it  should  be. 

Social  and  Miscellaneous 

Another  aspect  of  coin  enjoyment  involves 
socializing  with  other  collectors.  Attending  coin 
clubs  and  fraternizing  with  people  with  similar  in¬ 
terests  can  lead  to  new  friendships.  Conventions 
provide  social  as  well  as  numismatic  occasions. 
Often  I  have  attended  meetings  of  token,  paper 
money,  large  cent,  or  other  specialists  and  have 
not  seen  a  single  coin  change  hands.  Paramount 
was  socializing— the  greeting  of  old  friends  and 
the  making  of  new  ones.  Seminars  provide 
another  opportunity  for  social  gatherings. 

Membership  in  the  American  Numismatic 
Association,  the  American  Numismatic  Society, 
or  any  one  of  many  worthwhile  local,  state, 
regional,  or  numismatically  specialized  groups  has 
a  social  aspect.  After  all,  an  organization  is  just 
as  good  the  people  in  it.  And,  I  am  pleased  to  say 
that  it  would  be  difficult  to  find  a  finer  group  of 
individuals  than  those  involved  in  coin  collecting. 

Although  dealers  are  ostensibly  competitive, 
most  dealers  number  other  dealers  among  their 
closest  friends.  Whenever  I  go  to  a  convention 
or  hold  an  auction  sale,  I  see  again  many  dealers 
I  knew  10,  20,  or  even  30  years  ago.  Although 
I  can  come  head-to-head  in  a  business  transac¬ 
tion  and  can  hurt  when  I  happen  to  lose— as  I 
sometimes  do— still  I  consider  many  competitors 
to  be  friends.  European  dealers  often  refer  to  each 
other  as  colleagues,  which  seems  to  imply  some 
sort  of  a  fraternal  connection. 

Oscar  Schilke,  the  Connecticut  collector  whose 
activities  are  recounted  in  my  High  Profits  From 
Rare  Coin  Investment  book,  found  camaraderie 
with  other  collectors  to  be  an  important  part  of 
his  life.  His  friendships  were  repaid,  for  when  he 
died  he  was  missed  by  all  who  knew  him.  His  cir¬ 
cle  of  friends  was  much  larger  than  would  have 
been  the  case  had  he  never  taken  a  magnifying 
glass  to  study  a  coin. 

Putting  It  All  Together 

I  propose  that  there  are  many  ways  to  collect 
coins.  Collect  them  for  investment,  collect  them 
for  art,  collect  them  for  history,  collect  them  for 
romance,  study  their  die  varieties,  revel  in  the 
status  they  bring,  have  a  pride  in  what  you  own— 
but  none  of  these  reasons,  if  taken  alone,  will  lead 
to  satisfaction.  Rather,  the  "compleat  coin  collec¬ 
tor"  brings  it  all  together  and  combines  these  and 
becomes  a  fulfilled  individual.  While  2  plus  2  is 
supposed  to  equal  4,  bring  together  many  slices 
of  the  numismatic  pie,  and  two  plus  two  can  equal 
five  or  six.  The  sum  is  greater  than  the  individual 
parts.  The  "compleat  coin  collector"  is  the  most 
successful  coin  collector  and  derives  the  most 
enjoyment. 


Coin  Quiz 

The  pursuit  of  trivia  is  a  popular  pastime  these 
days.  In  the  Coin  Quiz  this  issue  we  give  clues 
to  some  numismatic  trivia.  See  how  many  you  can 
guess  correctly! 

1 .  This  1979  production  by  Frank  Gasparro  may 
have  pleased  certain  legislators  and  influential 
people,  but  the  American  public  wasn't  happy. 
The  new  coin  was  the: 

2.  A  resident  of  Bridgeport,  Connecticut,  this 
fellow  owned  the  American  Museum  in  New  York 
City,  brought  Jenny  Lind  to  America,  exhibited 
Jumbo  the  elephant,  and  did  all  sorts  of  promo¬ 
tional  things.  In  1936  his  portrait  appeared  on  a 
commemorative  half  dollar.  His  name: 

3.  The  specialist  in  American  gold  coins  has  but 
one  overdate  to  contend  with  among  issues  of  the 
twentieth  century.  It  is: 

4.  This  1 796  token,  an  example  of  which  is  of¬ 
fered  in  the  present  catalogue,  is  designated  by 
the  Guide  Book  of  the  United  States  Coins  as  "un¬ 
surpassed  in  beauty  and  design  by  any  piece  of 
this  period." 

5.  In  1 970,  while  looking  among  a  cache  of  In¬ 
dian  cents  obtained  from  a  Virginia  mansion,  this 
well-known  dealer  discovered  the  first  specimen 
of  the  1888/7  overdate.  Identify  him. 

6.  Can  you  identify  the  19th-century 
numismatist  who  specialized  in  tokens  and  colo¬ 
nial  issues  (but  not  to  the  exclusion  of  other  in¬ 
terests)  and  whose  collection  was  sold  at  auction 
by  the  Chapman  brothers  in  1882? 

7.  First  published  in  1952,  and  consisting  at  that 
time  primarily  of  classified  advertisements,  this 
numismatic  periodical  grew  to  great  importance. 
Today  it  is  issued  on  a  weekly  basis  and  is 
distributed  to  tens  of  thousands  of  readers  all  over 
the  world. 

8.  The  wife  of  this  sculptor  and  medalist  used 
to  portray  Miss  Liberty  in  school  plays  when  she 
was  a  child.  Thus,  she  was  delighted  to  model  for 
the  obverse  of  the  1921  Peace  dollar  designed  by 
her  husband.  His  initials  appear  on  the  obverse 
of  the  coin  below  the  neck.  His  name  is: 

9.  Specialists  in  the  Liberty  Walking  half  dollar 
series  recognize  two  varieties  of  the  1941  Proof. 
What  are  they? 

10.  Name  the  three  rarest  dates  in  the 
1793-1857  large  cent  series. 

ANSWERS:  1 .  Susan  B.  Anthony  dollar.  2.  P.T. 
Barnum.  3.  1909/8  overdate  double  eagle.  4.  17% 
Myddelton  token.  5.  James  F.  Ruddy.  6.  Charles 
I.  Bushnell.  7.  Numismatic  News.  8.  Anthony  De 
Francisci.  9.  With  the  designer's  initials  and 
without.  10.  1793,  1799  and  1804. 


A  NICE  LETTER 

After  reading  your  Rare  Coin  Review  dated  June- 
September  1984  issue  No.  52,  I  thought  it  would 
be  a  wonderful  idea  to  share  one  of  your  excellent 
articles  with  our  membership  if  only  I  could  get 
your  permission.  The  article  in  question  is  called 
"Some  Thoughts  on  Coin  Collecting."  As  the 
editor  of  The  Numismatic  Association  of  Southern 
California  Quarterly  I  would  like  to  reprint  your 
article.  In  my  opinion,  your  issues  are  always 
fascinating  to  read.— G.B. 

Dear  G.B.; 

Thank  you  for  your  nice  words  Permission  is 
hereby  granted. 
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"8o\  Special  No.  13" 

13  Valuable  numismatic  literature  .  .  past  .  . 
present  .  .  future. 

Our  award  winning  auction  catalogues  provide 
numismatists  with  an  invaluable  source  of  current 
pricing  information  and  a  wealth  of  important 
numismatic  knowledge. 

We  encourage  you  to  subscribe  to  our  auction 
catalogues.  You  will  receive  catalogues  for  our 
next  six  auctions  plus  the  prices  realized,  all  for 
$35.00. 

Or  you  can  get  the  full  six  issue  subscription  plus 
the  following  catalogues,  Connecticut  Historical 
Society,  Marcus  Brown,  Virgil  Brand  Part  I,  Sipe- 
Ness,  Sieck-Harte,  Virgil  Brand  Part  II,  and  the 
Dodson-Collier  with  prices  realized  for  each,  a 
total  of  13  catalogues  worth  $1 37  or  more  for  just 
$99  postpaid!  We  think  this  is  one  of  the  best 
values  to  be  had  anywhere  and  we  encourage  you 
to  order  early,  as  back  issues  of  certain  sale 
catalogues  are  in  short  supply. 


A  Superb  Collection 
of 

Proof  Franklin  Halves 

Proof  Franklin  half  dollars  are  enjoying  a  strong 
surge  of  increased  popularity  among  collectors. 
If  you  can  find  the  right  source,  they  are  available 
in  pristine  Proof-67  condition.  They  were  struck 
in  relatively  small  quantities,  less  than  16  million 
Proof  Franklins  total  were  minted,  and  they  are 
still  quite  affordable. 

A  note  from  Tom  Becker:  I  have  personally 
assembled  a  limited  number  of  Choice  Proof-67 
Franklin  sets  which  include  the  coins  minted  from 
1955  through  1963,  nine  coins  in  all.  Each  par¬ 
tial  set  comes  housed  in  a  deluxe  Capital  brand 
plastic  holder  which  provides  openings  for  the  ear¬ 
ly  1950  through  1954  coins  as  well.  I  have  careful¬ 
ly  examined  each  and  every  coin  in  these  sets. 
We  don't  have  any  assembly  lines  here  at  Bowers 
and  Merena  Galleries.  Each  order  is  handled  one 
at  a  time  with  personal  attention,  regardless  of  size 
or  value. 

I  think  you'll  really  enjoy  this  set.  The  coins  are 
just  magnificent  and  completing  the  rest  of  the  col¬ 
lection  is  both  practical  and  within  the  reach  of 
most  collectors. 

Order  one  set  of  1955  through  1963  (9  coins 
m  all,  plus  the  holder)  for  just . 295.00 

Buy  one  set  at  our  regular  $295  price  and  you 
ran  buy  a  second  set  for  a  friend  or  relative  for 
.  . 275.00 

We  expect  a  flood  of  orders  for  this  offer.  Orders 
will  be  filled  on  a  first  come,  first  served  basis. 
Since  I  will  assemble  each  set  myself,  please  be 
compassionate,  as  well  as  patient  and  allow  30 
days  for  delivery. 


Silver  Dollars 


Morgan  Dollars 


1 798  Large  eagle.  Fine-1 2.  A  defect-tree  coin  with 

attractive  toning . 895.00 

1802  Extremely  Fine-40.  With  pleasant  iridescent 

toning . 1,295.00 

1803  VF- 30 . 795.00 


1878  8  Tailfeathers.  Uncirculated . 69.00 

1878  7  Tailfeathers.  Select  Brilliant  Uncirculated, 
MS-63/65 . 125.00 

1878  7/8  Tailfeathers.  Select  Brilliant  Uncirculated, 
MS-63/65 . 265.00 


Liberty  Seated  Silver  Dollars 


1840  VF-30 . 395.00 

1841  VF-30  $295;  Choice  EF-45  . 395.00 


1842  VF-20  $250;  VF-30  $295;  Choice  EF-45  $395; 
Choice  AU-55.  Medium  dark  original  toning 
$595;  Choice  AU-55  another  coin  in  the  same 
grade  with  just  a  bit  of  light  rubbing  but  with 


brilliant  surfaces . 595.00 

1843  VF-20 . 250.00 


1844  Choice  AU-55.  Nice  original  toning.  Certain¬ 
ly  one  of  the  best  values  around  on  this  low 


mintage  issue.  Just . 795.00 

1846  Choice  EF-45  $425;  Choice  About 

Uncirculated-55  . 595.00 

1846-0  Fine-12  $275;  VF-30 . 395.00 

1847  VF-30  . 289.00 

1850-0  Scarce  date.  Choice  EF-45 . 895.00 

1859- S  Good-4  . 225.00 

1860  Fine-15  $400;  EF-40  . 850.00 

1860- 0  Brilliant  Unc.  MS-60,  prooflike.  Far  fewer 
than  the  usual  number  of  bagmarks  795.00 

1867  EF-40  . 475.00 

1868  VF-20 . 275.00 

1869  VF-30 . 275.00 

1870  EF-40 . 315.00 

1870-CC  Choice  EF-45.  Less  than  13,000  minted 
and  thus  a  tiny  original  supply  by  silver  dollar 
standards . 695.00 

1871  VF-20  $165;  VF-30  $275;  EF-40  $325;  Choice 
EF-45  $395;  AU-50  $425;  Uncirculated,  MS-60. 
Lightly  toned  with  frosty  devices  .  .  .  795.00 

1872  VF-20  $229;  Choice  EF-45  $395;  About 

Uncirculated-50  . 425.00 

1872-CC  VG-8.  Only  3,150  pieces  minted.  While 


this  particular  example  has  seen  considerable 
time  in  circulation,  it  acquired  no  rim  nicks, 
scratches  or  other  defects.  For  the  collector 
who  enjoys  owning  really  unusual  and  scarce 


things  this  coin  offers  much . 795.00 

1873  Last  year  of  issue.  VF-30  . 275.00 


"Box  Special  No.  14" 

14.  Buy  the  coins  and  the  books  are  on  us. 

Collecting  silver  dollars  has  almost  become 
an  American  pastime,  such  is  the  popularity 
of  this  series  of  beautiful  coins.  If  you're  not 
yet  a  silver  dollar  collector,  we  know  of  a  sure¬ 
fire  way  to  get  you  started.  We'll  send  you  a 
copy  of  The  Morgan  and  Peace  Dollar  Text¬ 
book  by  Wayne  Miller  ($25)  and  Morgan  and 
Peace  Silver  Dollars  by  Van  Allen  and  Mallis 
($19.95)  both  at  no  extra  charge  when  you 
order  an  1885-0  Morgan  dollar  in  MS-63/65 
condition  for  just  $1 15  and  a  1925  Peace  dollar 
in  the  same  grade  for  $1 50.  So,  for  just  $265 
you  get  nearly  $310  worth  of  great  coins  and 
great  books! 


1878-CC  Choice  AU-55  $55;  Select  BU,  MS-63/65 
$295;  Choice  BU,  MS-65.  A  very  uncommon 
coin  in  that  most  examples  of  this  date  are 


quite  heavily  bagmarked . 575.00 

1878-S  Select  BU,  MS-63/65  .  125.00 

1879  Select  BU,  MS-63/65  .  195.00 


1879-CC  Choice  Brilliant  Uncirculated,  MS-65. 

The  first  example  we  have  had  in  stock  for 
many  months.  A  well  struck  coin  with  great 
lustre.  Don't  wait.  We  have  but  the  one  coin 
in  stock  priced  at . 7,250.00 


1879-0  Choice  AU-55  $27;  Select  BU,  MS-63 
$139;  Select  BU,  MS-63/65  . 275.00 

1879- S  Select  BU,  MS-63  $85;  Choice  Brilliant  Un¬ 
circulated,  MS-65  .  195.00 

1880- 0  Choice  AU-55  $29;  Uncirculated,  MS-60 

$69;  Select  BU,  MS-63  $159;  Select  BU, 
MS-63/65 . 395.00 

1880-S  Select  BU,  MS-63/65  .  120.00 

1881  Choice  BU,  MS-65  . 529.00 


1881-0  Select  BU,  MS-63  $79;  Select  BU, 
MS-63/65  $195;  This  date  of  dollar  most  often 
comes  with  medium  to  heavy  bagmarks.  At 
the  recent  ANA  convention  we  were  able  to 
pick  through  several  original  rolls  and  select 
the  best  dozen  for  our  stock.  Choice  BU. 
MS-65  . 595.00 

1 881  -S  Select  BU,  MS-63  $79;  Select  Brilliant  Un 
circulated,  MS-63/65  .  115.00 
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Morgan  Dollars— All  Mints  Set 


This  concise  and  very  attractive  collection  in¬ 
cludes  one  silver  dollar  from  each  of  the  five 
mints,  Philadelphia,  Denver,  Carson  City,  New 
Orleans,  and  S§n  Francisco,  plus  an  additional 
coin  to  illustrate  the  obverse  design. 

We  have  made  up  a  few  of  these  sets  by  choos¬ 
ing  the  finest  Select  BU,  MS-63/65  coins  (we  think 
this  grade  is  the  best  combination  of  quality  and 
value)  and  housing  the  collection  in  a  deluxe 
Capital  brand  plastic  holder. 

If  you  enjoy  silver  dollars,  you'll  really  want  to 
own  one  of  these  sets.  We  also  think  this  com¬ 


plete  collection  would  make  an  excellent 
Christmas  gift  for  both  collectors  and  non  collec¬ 
tors  alike. 

The  entire  All  Mints  Collection  (six  different 
silver  dollars,  dates  of  our  choice)  Select  BU, 
MS-63/65  is  priced  at  only . 795.00 

If  you  order  one  collection  at  the  regular  price, 
you  can  buy  another  for  a  friend  for  only.. .750.00 

Please  allow  30  days  for  delivery.  We  expect 
a  flood  of  orders  for  this  first  time  offer  so  it  may 
be  wise  to  call  and  reserve  your  set  now. 


1882  Select  BU,  MS-63  . 79.00 


1882-CC  Select  BU,  MS-63  $115;  Select  BU, 
MS-63/65 . 169.00 

1882-0  Uncirculated,  MS-60  $60;  Select  Uncir¬ 
culated,  MS-63  $79;  Select  Brilliant  Uncir¬ 
culated,  MS-63/65  . 175.00 

"Early”  New  Orleans  Mint  Dollar  Special 

Contents:  One  each  1879-0,  1880-0,  1881-0,  all 
Select  BU,  MS-63/65.  Total  regular 
price...  $980.  Save  $85  and  order  the  four 
coins  as  a  package  for  just . 895.00 

1882-S  Select  BU,  MS-63/65  $139;  Choice  BU, 
MS-65  . 275.00 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


1883  Uncirculated,  MS-60  $55;  Select  BU, 
MS-63/65  $1 15;  Choice  Brilliant  Uncirculated, 
MS-65  . 450.00 


1883-CC  Uncirculated,  MS-60  $115;  Select  BU, 
MS-63/65,  prooflike  $195;  Choice  BU,  MS-65 
$395;  Choice  Brilliant  Uncirculated,  MS-65, 
prooflike.  Cameo  head  and  frosty  devices  with 
mirror  fields  . 695.00 

1883-0  Select  BU,  MS-63/b5  $105;  Choice  BU, 
MS-65  . 250.00 

1883-S  Choice  AU-55  $195;  Select  BU,  MS-63 
$695;  Select  BU,  MS-63/65  . 995.00 

Good  things  often  come  to  those  who  wait,  but 
in  the  coin  business  it  sure  helps  to  be  waiting  in 
the  right  spot.  Among  the  delightful  surprises  that 
were  offered  to  us  at  the  ANA  convention  was  a 
small  hoard  of  exceptional  1883-S  dollars.  Being 
well  aware  of  the  rarity  and  availability  of  this 
scarce  coin  we  hastened  to  write  a  check  and  get 


"Box  Special  No.  15" 

15.  In  1942  the  U.S.  Mint  produced  two  very 
different  types  of  nickels.  The  Type  I  was  of 
the  traditional  design  and  composition  and  less 
than  30,000  Proof  examples  were  struck.  The 
Type  II  or  wartime  alloy  variety,  contained 
some  silver  and  had  a  large  mintmark  above 
the  dome  on  the  reverse.  The  recorded  mint¬ 
age  of  this  variety  was  27,600  pieces  struck  in 
Proof. 

Since  over  21 ,000  complete  Proof  sets  were 
also  made  in  1942,  chances  are  good  that 
many  of  the  Proof  nickels  still  reside  with  the 
cent,  dimes,  quarters  and  halves  in  complete 
sets. 

If  you  are  interested  in  modern  Proof  coins, 
but  don't  care  to  spend  well  over  a  thousand 
dollars  for  a  complete  set  of  1942  coins,  you 
can  acquire  two  splendid  examples  of  the 
nickels  at  very  special  prices. 

We  offer: 

The  1942  Type  I  Choice  Proof-65.  A  regular 
$69  value,  yours  for  only  $55  each. 

The  1942  Type  II  Choice  Proof-65,  nearly  as 
nice  as  the  Proof-67  examples  we  sold  in 
previous  issues  of  the  Rare  Coin  Review  at 
$375,  for  only  $325. 

Or,  if  you  agree  with  us  that  this  is  a  very 
unusual  chance  to  add  some  low  mintage 
Proof  coins  to  your  holdings,  then  you  will 
want  to  take  advantage  of  our  special  package 
offer  and  buy  one  of  each  type  of  1942  nickel 
for  just  $330  for  the  pair! 


the  coins  over  to  our  side  of  the  table.  Order  one 
of  these  in  any  of  the  grades  we  offer  and  we 
promise  you'll  be  delighted. 

1884  Select  BU,  MS-63  $90;  Select  BU,  MS-63/65 

$135;  Choice  BU,  MS-65 . 525.00 

1884-CC  Select  BU,  MS-63/65  . 149.00 

1884- 0  Choice  BU,  MS-65  . 225.00 

1885  Select  BU,  MS-63  $65;  Select  BU,  MS-63/65 

$115;  Choice  BU,  MS-65 . 260.00 

1885- CC  Select  BU,  MS-63  $239;  Choice  BU, 

MS-65  . 549.00 

1885-0  Select  BU,  MS-63  $79;  Select  BU, 
MS-63/65  $1 15;  Choice  Brilliant  Uncirculated, 
MS-65  . 195.00 


1885-S  Choice  Brilliant  Uncirculated,  MS-65. 
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A  Salute  to 


It  has  been  our  pleasure  to  have  known  Abner 
Kreisberg  for  many  years.  So,  it  was  with  a  par¬ 
ticular  degree  of  interest  we  read  an  article  which 
appeared  in  the  "Los  Angeles  Times"  May  24, 
1984— a  feature  by  Don  Alpert— which  spotlighted 
one  of  our  very  favorite  professional  numismatists. 
The  article  is  reproduced  herewith: 

At  80,  Still  in  Circulation.  Just  because  a  coin 
is  80  years  old  is  no  guarantee  that  it  is  particularly 
rare  or  valuable.  But  an  80-year-old  coin  dealer- 
now  that's  something  special. 

Well,  on  Monday,  Abner  Kreisberg  will 
celebrate  his  80th  birthday,  and  Kreisberg,  to  the 
uninitiated,  is  one  of  the  deans  of  American 
numismatics,  a  50-year  veteran  who  has  handled 
some  of  the  great  rarities  and  sales  of  modern 
times.  But  Kreisberg  does  not  live  in  the  past.  He 
continues  to  operate  out  of  Rare  Coin  Galleries, 
344  N.  Beverly  Drive,  Beverly  Hills,  recently  pur¬ 
chased  by  Joel  Rettew,  another  veteran  dealer. 

"I  owe  my  time  to  the  people  who  trusted  me 
through  the  years,"  Kreisberg  said,  "and  as  long 
as  I'm  around,  I'll  service  them.  I  enjoy  it.  Most 
of  my  good  friends  are  numismatic  acquaintances. 
Some  of  them  started  as  young  boys.  You  give 
them  as  much  attention  as  adults.  If  they 
specialize,  who  knows,  they  can  become  experts. 

"That's  how  Dave  Bowers  got  started  when  he 
was  a  kid.  (Q.  David  Bowers  is  a  noted 
numismatist,  coin  dealer  and  president  of  the 
American  Numismatic  Assn.)  His  father  used  to 
bring  him  in,  and  they  bought  coins  from  us  in 
New  York.  There  was  Abe  Kosoff,  Hans  Schulman 
and  myself,  and  we  were  partners.  We  started  the 
first  com  department  at  Gimbel's  department  store 
in  New  York.  (Actually,  the  trio  is  virtually  legen¬ 
dary  in  coin  circles.) 

Most  of  our  customers  were  not  real  wealthy 
people  Some  of  them  were  change  makers  on 
the  subway  in  New  York.  That's  where  they  found 
a  lot  of  their  coins.  They  later  retired  on  their  prof¬ 
its  There  are  lots  of  stories.  Lots.  Some  day,  if  I 
stay  alive  I  just  don't  remember  all  of  them  any 
more  " 

Kreisberg  got  into  numismatics  through  the  back 
door 


ABNER  KREISBERG 


"I  was  in  the  refining  business  in  New  York," 
he  said.  "Well,  actually  I  was  an  old-gold  ped¬ 
dler,  really.  Two  of  my  friends  were  about  to  be 
drafted— I  was  too  old— and  they  both  wanted  me 
to  take  over  their  businesses  until  they  got  out. 
One  was  Abe  Kosoff.  The  other  was  Sidney 
Balaban.  We  tossed  a  coin  and  the  coin  business 
won  out.  As  it  turned  out,  neither  one  of  them 
was  drafted.  But  Abe  and  I  formed  the 
Numismatic  Gallery  in  New  York  city  at  42  East 
50th  St. 

Menjou  and  Farouk 

"We  later  had  some  of  the  finest  auction  sales. 
We  sold  the  World's  Greatest  Collection  of  Gold 
and  Silver  Coins  in  1946.  There  was  the  Fred  Boyd 
Collection,  also  the  Adolphe  Menjou  Collection, 
the  Beck  Collection,  the  Moskowitz  Collection, 
the  Gainsborough  Collection,  the  Shipkey 
Collection. 

"We  sold  coins  to  King  Farouk.  There  was  the 
Kahn  Collection  of  Chinese  coins,  which  was  sold 
and  then  sold  again  to  the  British  Museum.  I  forget 
all  the  names.  Our  sales  were  mostly  held  at  the 
Waldorf  in  New  York  and  here  at  the  Beverly 
Wilshire  and  Century  Plaza." 

Does  that  mean  that  collecting  is  just  for  the 
rich? 

"Not  at  all,"  Kreisberg  said.  "Many  people 
bought  coins  just  because  they  were  interested. 
Then  people  started  to  buy  because  it  was  a  good 
investment.  I  liked  it  better  the  old  way  when  a 
numismatist  came  in,  looked  at  a  coin  for  three 
hours  and  spent  $9.  That  was  real  numismatics. 
Now,  somebody  stands  guard  over  you  with  a 
gun.  We  never  used  to  have  that.  It  was  all  trust 
then." 

The  veteran  dealer  also  deplores  what  has  been 
happening  with  coin  grading  and  the  Mint  State 
scale  of  one  to  70  that  has  been  adopted  by  most 
of  the  professionals  in  the  business.  He  says  it  goes 
back  to  Dr.  William  H.  Sheldon's  book  on  large 
cents,  which  was  aimed  strictly  at  copper  coins. 
This  grading  system  was  later  expanded  to  include 
gold  and  silver.  But  Kreisberg  knows  as  well  as 
anyone  that  grading  is  subjective. 


A  Very  Fine  Difference 

"It  depends,"  he  said,  "on  which  side  of  the 
counter  you're  standing;  whether  you're  buying 
or  selling.  I  don't  think  anyone  can  tell  the  dif¬ 
ference  between  MS-63  and  MS-65.  I  don't  do  it. 

I  never  did.  I  grade  the  old  way,  AU,  VF,  XF 
(Almost  Uncirculated,  Very  Fine,  Extra  Fine), 
which  was  good  enough  for  everyone  in  those  big 
auction  sales  that  we  held." 

Among  the  coins  Kreisberg  has  handled  is  the 
gold-pattern  Indian  head  1907  $20  rarity,  which 
went  to  King  Farouk  for  $1,500  around  1946.  It 
was  bought  by  Julian  Leidman  in  April,  1979,  for 
$500,000  and  auctioned  in  August,  1981,  for 
$475,000.  There's  only  one.  It's  called  the  Indian 
head  double  eagle,  a  design  that  was  adopted  on 
$10  (eagle)  gold  pieces.  But  the  $20  design  is  a 
standing  Liberty,  called  a  Saint-Gaudens  after  its 
designer." 

Kreisberg  also  was  involved  with  Louis  Eliasberg, 
a  storied  collector  who  was  determined  to  own 
one  each— preferably  the  finest  known— of  every 
date  and  type  coin  struck  by  the  U.S.  Mint. 
"Eliasberg  bought  his  last  two  American  coins 
from  me  to  complete  his  set,"  Kreisberg  said 
proudly. 

Proud  of  His  Sons 

But  Kreisberg  keeps  up  with  modern  times.  He 
goes  to  a  gym  two  or  three  times  a  week,  golfs 
regularly  Wednesdays  and  Saturdays,  collects  art 
and  sculpture  and  is  proud  of  his  sons,  one  a  den¬ 
tist,  the  other  a  veterinarian. 

"They  didn't  care  for  my  business,"  Kreisberg 
said.  "That's  OK.  I  didn't  care  for  my  dad's.  He 
was  a  dentist,  too." 

The  main  thing  to  do,  Kreisberg  said,  "is  keep 
your  mind  active,  otherwise  you  disintegrate." 

And  while  Kreisberg  isn't  the  oldest  coin  dealer 
in  the  country  (Norm  Shultz  of  Salt  Lake  City  is 
a  little  older),  he's  one  of  the  most  refreshing.  Yet 
he's  the  one  who  considers  himself  lucky. 

"I've  met  a  lot  of  nice  people,"  he  says. 
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Another  of  the  elusive  San  Francisco  Mint 
dollars  that  give  collectors  fits  when  it  comes 
to  finding  really  outstanding  specimens.  When 
we're  buying  we  always  keep  an  eye  out  for 
Choice  1 885-S  dollars  and  at  the  ANA  conven¬ 
tion  our  watchfullness  was  rewarded  not  once, 
but  twice  in  the  same  afternoon.  You  can  con¬ 
sider  the  problem  of  finding  a  Choice  1 885-S 
dollarto  be  history  if  you're  our  first  or  second 
caller  . 1,150.00 

1886  Choice  AU-55  $39;  Select  BU,  MS-63  $65; 

Select  BU,  MS-63/65  $119;  Choice  BU,  MS-65 
$195;  Choice  Brilliant  Uncirculated,  MS-65, 
prooflike . 495.00 

1 886- S  Choice  BU,  MS-65  . 995.00 

1887  Choice  BU,  MS-65  . 179.00 

A  note  from  Tom  Becker:  When  it  comes  to 
grading  and  pricing  the  coins  you  see  listed  in  the 
Rare  Coin  Review,  the  instructions  I  receive  from 
Dave  and  Ray  are  "be  careful." 

If  we  tend  to  boast  about  quality  of  the  coins 
we  sell  and  the  excellent  values  we  offer  it  is 
because  we  have  spent  many  hours  tracking  down 
just  the  right  items  for  inventory  and  we're  pleased 
with  what  we  have  accomplished.  Before  any  coin 
we  have  purchased  is  added  to  our  stock  it  is 
reviewed  by  Dave  Bowers,  Ray  Merena  or  both 
to  double  check  the  accuracy  of  the  grade  and 
the  price  we  intend  to  charge.  Finally,  before  any 
order  leaves  for  the  post  office,  I  personally  check 
the  coins  again  and  it  is  reviewed  yet  another  time 
in  our  mailing  defrartment! 

If  you  think  this  conservative  attitude  results  in 
spending  lots  of  extra  time  and  effort  you're  cor¬ 
rect.  The  success  of  our  business  depends  on 
repeat  business  and  repeat  business,  only  comes 
from  satisfied  customers.  So,  being  especially 
careful  and  double  checking  everything  is  vital  to 
us  and  to  you. 


1887-S  Select  BU,  MS-63  $115;  Choice  Brilliant 
Uncirculated,  MS-65  . 975.00 

1888  Select  BU,  MS-63/65  $95;  Choice  BU,  MS-65 
$425;  Choice  BU,  MS-65,  prooflike  .895.00 


"Box  Special  No.  16" 

16.  Start  a  one-a-year  Morgan  dollar  set. 

We  think  collecting  one  Morgan  silver  dollar 
from  each  year  that  this  coin  was  minted 
makes  very  good  sense  and  we've  developed 
several  packages  to  help  you  begin  your 
collection. 

•  Order  ten  different  dates  of  our  choice  in 

Select  BU,  MS-63  and  pay  only  .795.00 

•  Order  ten  different  dates  of  our  choice  in 

Select  BU,  MS-63/65  for  just  .  .  1,095.00 

•  Order  the  very  best  quality  package  often 

different  Choice  BU,  MS-65  coins  and  pay 
only  $2350  for  the  entire  group. 


1888-0  Select  BU,  MS-63/65.  We  bought  an 
amazing  group  of  this  date  of  Morgan  dollar 
at  the  ANA  convention  where  we  were  able 
to  pick  and  choose  from  hundreds  of  dealers' 
stocks.  Order  one  for  $179  or  pick  a  super 
group  of  five  coins  for  only  $795  (limit  one 
group  per  customer);  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 475.00 

1 888-S  AU-50  $55;  Select  BU,  MS-63/65  $395; 

Choice  BU,  MS-65  . 1,050.00 

1888  Morgan  Dollar  Mint  Set  Special 

Contents:  One  each  1888,  1888-0,  1 888-S,  Select 
BU,  MS-63/65.  Total  regular  retail 
price...  $669.  Save  $50  by  ordering  the  three 
coins  as  a  package  for  just . 619.00 

Choice  BU,  MS-65.  The  best  quality  we  of¬ 
fer  and  some  of  the  nicest  coins  to  be  found 
anywhere.  Total  regular  price...  $1,950.  Save 
a  whopping  $300  and  order  the  three  coins 
as  a  package  for  just . 1,650.00 


1889  Choice  AU-55  $35;  Choice  Brilliant  Uncir¬ 


culated,  MS-65  . 695.00 

1889-0  Select  BU,  MS-63/65  $595;  Choice 
Brilliant  Uncirculated,  MS-65  .  1,795.00 

1889- S  Choice  BU,  MS-65  . 925.00 

1890  Choice  AU-55  $20;  Choice  Brilliant  Uncir¬ 
culated,  prooflike . 1,895.00 

1890- CC  Select  Brilliant  Uncirculated,  MS-63/65 

$495;  Choice  BU,  MS-65  . 1,250.00 


1890-0  Select  BU,  MS-63/65  $295;  Choice  BU, 
MS-65 . 1,250.00 

1890- S  Choice  BU,  MS-65 . 525.00 

1891  Select  BU,  MS-63/65  $325;  Choice  BU, 
MS-65 . 1,150.00 

1891 - CC  Choice  AU-55  $79;  Select  Uncirculated, 

MS-63/65 . 495.00 


"Box  Special  No.  17" 

17.  Unrelated  but  interesting. 

We  just  purchased  an  original  roll  of  scarce 
1 940  Walking  Liberty  half  dollars  and  are  these 
coins  nice!  One  of  the  most  famous  numisma¬ 
tists  of  all  time  and  a  person  who  certainly  had 
a  keen  eye  for  quality  coins  was  Virgil  Brand. 
Dave  Bowers'  book,  Virgil  Brand:  The  Man  and 
His  Era,  Profile  of  a  Numismatist,  details  the 
fascinating  life  of  "the  world's  greatest  coin 
collector."  This  interesting  book  and  this 
beautiful  coin  would  sell  for  a  total  of  $298 
if  ordered  separately  from  this  issue  of  the  Rare 
Coin  Review.  If  you  order  Special  No.  17,  the 
pair  can  be  yours  for  just . 275.00 


1891-0  Select  BU,  MS-63  $179;  Select  BU, 


MS-63/65 . 895.00 

1892  Choice  BU,  MS-65  . 1,595.00 


1892-CC  Select  BU,  MS-63/65  $525;  Choice  BU, 
MS-65 . 1,495.00 

1892-0  Select  BU,  MS-63/65  $495;  Choice  BU, 
MS-65 . 2,395.00 

1892- S  Choice  AU-55.  Lots  of  lustre  and  a  most 

affordable  example  of  one  of  the  most  desired 
dates  in  the  series  . 995.00 

1893  AU-50  $195;  Select  Brilliant  Uncirculated, 
MS-63/65 . 895.00 

1893- CC  Choice  AU-55  $525;  Uncirculated, 

MS-60.  Typical  weak  strike,  but  priced  accord¬ 
ingly  at  . 725.00 


1894-0  Choice  Brilliant  Uncirculated,  MS-65. 

The  highlight  of  our  silver  dollar  purchases 
made  at  the  American  Numismatic  Associa¬ 
tion  convention  in  Detroit.  Immaculate,  fros¬ 
ty  surfaces.  One  of  the  nicest  1894-0  dollars 
we  have  ever  seen! . 12,500.00 


"ALWAYS  A  PLEASURE" 

"I  would  like  one  1883  MS-65  silver  dollar  or 
one  1884-0  MS-65  silver  dollar,  charged  to  my 
American  Express  card.  Thank  you  for  your  time 
and  attention  to  a  small  collector.  That  is  why  it 
is  always  a  pleasure  to  do  business  with  Bowers 
and  Merena  Galleries."— N.R..  Burlington 
Massachusetts 
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"Box  Special  No.  18" 

18  -\n  instant  library"  at  a  most  attractive 
price. 

At  Bowers  and  Merena  Galleries  we  do  a 
tremendous  amount  of  book  business.  It's  in¬ 
evitable  that  from  time  to  time  we  end  up  with 
small  quantities  of  books  that  we  have  too  few 
of  to  advertise.  We  may  also  have  some  books 
with  minor  flaws  or  some  titles  that  we'd  just 
like  to  sell  in  order  to  make  room  for  new 
books  that  will  be  arriving  soon. 

Sandi  Scott,  manager  of  our  Publications 
Department,  has  done  some  serious  house¬ 
cleaning  and  in  the  process,  made  up  a  few 
wonderful  packages  of  books.  Send  us  just  $99 
and  Sandi  will  send  you  $250  or  more  worth 
of  great  numismatic  books. 

When  your  books  arrive  you  have  30  days 
to  review  them.  If  you  don't  think  that  you 
received  more  than  your  money's  worth  just 
return  your  package  for  a  prompt  refund.  I've 
reviewed  several  of  the  packages  and  I  know 
you'll  be  delighted. 


1894- S  Select  BU,  MS-63/65.  Our  MS-63/65  coins 

are  very,  very  close  to  full  MS-65.  We've  said 
this  in  print  many  times.  Order  one  of  our 
MS-63/65  coins  and  we'll  make  you  a  believer. 
$995;  Choice  BU,  MS-65  . 2,595.00 

1895- 0  Choice  EF-45.  $325;  You  can  save  hun¬ 

dreds  of  dollars  by  ordering  our  high  grade  cir¬ 
culated  silver  dollars  and  still  get  a  coin  that 
will  enhance  the  appearance  and  value  of  your 
collection.  Choice  AU-50  . 495.00 


Old  Fashioned  Business  Sense 

At  Bowers  and  Merena  Galleries  we  have  a  long 
tradition  of  seeing  to  it  that  each  of  our  customers 
receives  prompt,  personal  attention  and  a  fair 
value  for  his  money.  In  many  ways  we're  very  old 
fashioned  about  the  way  we  do  business  and  seem 
to  have  fallen  behind  the  times. 

We  could  dramatically  increase  our  sales 
volume  if  we  employed  high  pressure  sales  tac¬ 
tics  and  badgered  you  with  telephone  solicita¬ 
tions.  If  we  made  exaggerated  and  meaningless 
guarantees  and  tried  to  win  your  confidence  with 
wild  recommendations  and  market  predictions  we 
could  certainly  sell  many  more  coins.  Thankful¬ 
ly,  things  just  don't  work  that  way  at  Bowers  and 
Merena  Galleries  and  they  never  will. 

If  we  don't  seem  to  be  aggressively  pushing  to 
sell,  sell,  sell,  or  seem  to  spend  more  time  than 
we  should  |ust  talking  about  coins,  it's  just  because 
we  learned  long  ago  that  its's  much  better  to  have 
d  few  well  informed  friends  than  a  lot  of  frustrated 
and  confused  enemies. 

After  more  than  31  years  of  serving  collectors 
we've  become  pretty  set  in  our  ways.  If  we  don't 
seem  like  many  modern  coin  companies  who  are 
out  to  wm  your  business,  it's  because  we  are  dif¬ 
ferent  and  we  really  c are  about  our  customers. 


1896  Select  BU,  MS-63/65  $110;  Choice  BU, 

MS-65  . 425.00 

1896- 0  Select  BU,  MS-63/65.  Just  a  few  contact 

marks  away  from  a  full  MS-65.  Instead  of  hav¬ 
ing  to  pay  $14,000  or  more  for  a  slightly 
superior  specimen,  this  coin  can  be  yours  for 
just . 1 ,750.00 

1897  Choice  AU-55  $20;  Select  BU,  MS-63/65 

$179;  Choice  BU,  MS-65 . 475.00 

1897- S  Select  BU,  MS-63  $95;  Select  Brilliant  Un¬ 
circulated,  MS-63/65  . 315.00 

1898  Choice  AU-55  $20;  Uncirculated,  MS-60 

$52;  Select  BU,  MS-63  $69;  Select  BU, 
MS-63/65  $115;  Choice  BU,  MS-65  $395; 
Choice  BU,  MS-65,  prooflike.  A  simply  amaz¬ 
ing  coin!  No  contact  marks,  sharp  strike  and 
great  lustre . 795.00 

1898- 0  Select  BU,  MS-63/65  $129;  Choice  BU, 

MS-65  . 395.00 

1898- S  Select  BU,  MS-63  $295;  Select  BU, 

MS-63/65  $595;  Choice  Brilliant  Uncirculated, 
MS-65  . 995.00 

1899  Choice  AU-55  $62;  Select  BU,  MS-63  $165; 

Select  BU,  MS-63/65  $375;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 725.00 

1899- 0  Choice  AU-55  $23;  Select  BU,  MS-63  $69; 

Select  BU,  MS-63/65  $1 35;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 385.00 

1898-0  and  1899-0  Combination  Special 

When  we  bought  these  two  popular  issues  for  our 
inventory  we  carefully  reviewed  each  coin  and 
selected  only  the  best  based  on  strike,  lustre, 
lack  of  bagmarks  and  other  factors.  Purchased 
one  at  a  time  from  this  listing  Select  Brilliant 
Uncirculated,  MS-63/65  coins  would  cost  a 
total  of  $274.  But  you  can  save  $40  and  buy 
the  pair  (limit  one  special  per  customer, 
please)  for  just . 234.00 


1899-S  Select  BU,  MS-63/65  $395;  Choice  BU, 
MS-65  . 995.00 


1898-S  and  1899-S  Combination  Special 

If  you  purchased  both  of  these  coins  in  Choice 
BU,  MS-65,  we  would  charge  a  total  of  $1 ,990 
and  you  would  be  getting  a  very  good  value. 
If  you  decided  to  take  advantage  of  the  best 
combination  of  quality  and  value  and  ordered 
Select  BU,  MS-63/65  coins  together  both  coins 
would  cost  $990.  On  the  other  hand  if  you 
ordered  this  special  combination  in  MS-63/65 
and  called  Tom  Becker  to  reserve  your  selec¬ 
tion,  he'll  sell  you  both  coins  (at  a  savings  of 
$101)  for  just  . 895.00 

1900  Select  BU,  MS-63/65  $190;  Choice  BU, 
MS-65  $495;  Choice  BU,  MS-65,  prooflike. 
Superb  halo  toning  . 895.00 

1900-0  Select  BU,  MS-63/65  $135;  Choice  BU, 
MS-65  . 395.00 


1900-0  over  CC  mintmark.  A  good  example  of 
how  the  government  is  always  striving  to  save 
our  money.  Instead  of  destroying  the  reverse 
dies  that  were  marked  for  the  Carson  City, 
Nevada  Mint,  an  O  was  just  stamped  over  the 
CC  and  the  shipment  was  diverted  to  New 
Orleans.  Choice  BU,  MS-65.  Very  scarce  this 
nice . 695.00 


1900-S  Brilliant  Uncirculated,  MS-60/63  $195; 
Select  BU,  MS-63/65  $425;  Choice  Brilliant 
Uncirculated,  MS-65  . 825.00 


1901-0  Uncirculated,  MS-60  $55;  Select  BU, 
MS-63/65  $165;  Choice  Brilliant  Uncirculated, 
MS-65  . 495.00 

1901- S  Choice  Brilliant  Uncirculated,  MS-65. 

Very  scarce  so  well  preserved  .  .  .  .2,795.00 

1902  Select  BU,  MS-63/65  $295;  Choice  BU, 

MS-65  . 995.00 

1902- 0  Uncirculated,  MS-60  $49;  Select  BU, 

MS-63/65  $135;  Choice  Brilliant  Uncirculated, 
MS-65  . 420.00 

1902- S  Select  BU,  MS-63  $375;  Select  BU, 

MS-63/65 . 595.00 

1903  Select  BU,  MS-63/65  $250;  Choice  BU, 

MS-65  . 585.00 

1903- 0  Select  BU,  MS-63/65  $425;  Choice  BU, 

MS-65  . 895.00 

1904  Select  BU,  MS-63/65  $395;  Choice  BU, 

MS-65 . 1,495.00 

1904- 0  Uncirculated,  MS-60  $49;  Choice  BU, 

MS-65  . 275.00 

1921  Uncirculated,  MS-60  $39;  Select  BU, 
MS-63/65  $49;  Choice  BU,  MS-65  .  .  349.00 

1921  -D  Select  BU,  MS-63/65  $185;  Choice  BU, 
MS-65  . 795.00 

1921-S  Select  BU,  MS-63/65  .  195.00 


A  NIFTY  SILVER  DOLLAR 

"Dear  Tom: 

"I  must  say  that  I  was  surprised  with  the  quali¬ 
ty  of  the  1893-CC  silver  dollar  received  from  you. 
I  am  very  pleased  with  it,  and  it  has  been  just  the 
right  piece  that  I  have  been  looking  for  ever  since 
1978.  I  have  had  to  reject  several  pieces  from 
other  sources  because  they  were  damaged, 
cleaned,  mishandled.  I  guess  one  gets  exactly 
what  one  pays  for  in  this  life  and  in  the  next. 

"Honestly  speaking,  when  I  saw  your  price  I 
expected  to  get  'stripped,  clipped,  reamed, 
steamed,  and  dry  cleaned,'  as  one  often  does  on 
this  type  of  coin— but  it  was  nice  to  get  my 
money's  worth  for  a  change.  I  often  send  coins 
to  the  International  Numismatic  Service  in 
Washington,  D.C.  for  obvious  purposes,  but  I 
won't  have  to  do  it  this  time. 

"I  am  well  pleased  with  your  service  and  quality 
and  look  forward  to  doing  more  silver  dollar 
business  with  you  in  the  future.  Please  keep  me 
advised  of  what  you  have  to  offer  in  Morgan 
dollars."— J.C.,  Pompano  Beach,  Florida 
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Peace  Dollars 


1921  Peace.  AU-50  $55;  MS-63  $395;  MS-65/63 

better  than  average  strike  and  thus  a  premium 
coin.  A  good  value  at  . 795.00 

1922  Choice  BU,  MS-65  . 179.00 

1922- D  MS-63/65  $195  (three  for  $550);  Choice 

BU,  MS-65.  Very,  very  elusive  in  this  condi¬ 
tion!  $695,  or  buy  five  (subject  to  availability) 
for  only  . 2,950.00 

1923  MS-63/65  $75;  Choice  Brilliant  Uncirculated, 

MS-65  . 179.00 

1923- D  MS-63/65  Very,  very  close  to  full  Choice 

BU,  MS-65  . 295.00 

1923- S  Select  BU,  MS-63/65  $250;  Choice  Brilliant 

Uncirculated,  MS-65.  Jump  on  the  band¬ 
wagon  and  order  one  of  these  if  you  would 
like  a  nice  specimen . 995.00 

1924  Uncirculated,  MS-60  $49;  Select  BU, 

MS-63/65  $150;  Choice  Brilliant  Uncirculated, 
MS-65.  Popular  Philadelphia  Mint  issue  $395, 
or  buy  five  for . 1,895.00 

1924- S  Choice  AU-55  $35;  Select  BU,  MS-63/65 
$695;  Choice  Brilliant  Uncirculated,  MS-65. 

One  of  the  scarcer  issues  in  the  Peace  dollar 
series  . 2,750.00 

1925  MS-63/65  $150  (roll  of  20,  just  $1,995); 

Choice  Brilliant  Uncirculated,  MS-65  $335,  or 
buy  five  for . 1,500.00 

1925- S  MS-63/65  . 650.00 

1926  MS-63/65  $295;  Choice  Brilliant  Uncir¬ 
culated,  MS-65 . 765.00 


1926-D  Choice  Brilliant  Uncirculated,  MS-65. 


Scarce  Denver  issue . 1,100.00 

1926- S  MS-63  $95;  MS-63/65  . 275.00 

1927  MS-63/65  $495;  Choice  BU,  MS-65.  Very 
scarce  in  this  condition  . 1,295.00 

1927- S  MS-63  . 320.00 


AN  OLD-TIMER 

"Thank  you  for  your  latest  Rare  Coin  Review, 
which  is  the  reason  I  am  writing  this  note.  I 
thought  I  would  let  you  know  that  back  in  1963 
I  ordered  a  set  of  Proof  nickels  from  you.  This  was 
a  complete  set  from  1938  to  1963.  Believe  it  or 
not,  I  still  own  it!"— D.J.A.,  Salem,  New 
Hampshire 


1928  Rarest  Philadelphia  Mint  issue.  Choice 
AU-55  $169;  MS-63/65  $995;  Choice  Brilliant 


Uncirculated,  MS-65  . 1,900.00 

1928-S  Select  BU,  MS-63/65  . 495.00 


$395;  Uncirculated,  MS-60  $595;  Select 
Brilliant  Uncirculated,  MS-63.  Attractive  light 
toning.  Especialy  sharply  struck.  A  magnificent 
piece  that  is  just  a  whisper  away  from  full 
MS-65  grade! . 1,395.00 

1876  Choice  EF-45 . 195.00 

1876- S  EF-45  $185;  MS-60.  Nicely  toned  $695. 

Select  Brilliant  Uncirculated,  MS-63  $1,650; 
MS-63/65  . 1,900.00 

1877  Choice  EF-45 . 185.00 

1877- CC  Choice  AU-55 . 425.00 

1877- S  EF-45  $175;  AU-55  $395;  Uncirculated, 
MS-60  $595;  Uncirculated,  MS-60/63  $1,250; 

Select  Brilliant  Uncirculated,  MS-63  $1,650; 
Choice  Uncirculated,  MS-65.  A  simply  splen¬ 
did  specimen! . 3,475.00 

1878- S  EF-40  $139;  EF-45  $175;  Choice  About 

Uncirculated-55  . 395.00 


Gold  Dollars 


1849  Open  wreath.  Unc.,  MS-60/63  .  .  .895.00 

1851  AU-50.  Great  lustre  $395;  Choice  AU-55. 
Light  rubbing  . 495.00 

1851-D  EF-45.  Mintage  of  less  than  10,000  pieces. 
Two  light  scratches  on  the  obverse  are  the  only 
detracting  features.  Priced  right  at  .  .525.00 

1851  -C  VF-20.  Minor  rev.  damage . 350.00 

1852  Choice  AU-55  . 495.00 

1853  EF-40  $265;  Choice  EF-45  $295;  Choice 

AU-55  . 495.00 

Trade  Dollars 


GOOD  COINS  SELL  THEMSELVES  BUT... 

In  order  to  help  you  decide  just  what  coins  will 
be  right  for  you,  we  try  to  accurately  describe  each 
listing  using  descriptive  adjectives  when  ap¬ 
plicable.  We  think  you  will  be  very  pleased  with 
every  coin  we  sell  since  we  are  careful  and  con¬ 
servative  buyers.  Should  you  want  to  know  more 
about  a  particular  item,  please  call  Tom  Becker. 
He  will  do  his  best  to  describe  its  grade  and  ap¬ 
pearance  in  detail. 

*  *  * 

1854  Type  II  Choice  EF-45.  A  great  combination 


of  grade  and  price . 650.00 

1857  Choice  EF-45 . 295.00 

1873  Closed  3.  Choice  AU-55  . 495.00 


1874  Uncirculated,  MS-60/63.  Great  lustre.  An  at¬ 
tractive  specimen  . 1,250.00 

1875-S  Choice  EF-45  $185;  AU-55.  Much  original 
mint  lustre.  A  nice  piece  for  a  type  set— and 
much  less  than  the  price  of  full  Uncirculated 


Quarter  Eagles 

1839-C  Classic  head.  EF-40.  Numerous  contact 
marks  but,  no  scratches  or  rim  problems.  An 
excellent  opportunity  to  acquire  a  Charlotte 
Mint  example  of  this  early  type  .795.00 

USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


"Box  Special  No.  19" 

19.  This  three  coin  package  includes: 

•1944-S  50c . Select  BU,  MS-63/65 

•1937-D  25c . Choice  BU,  MS-65 

•1940-S  10c  ..  .  .Choice  BU,  MS-65,  FSB 

Ordered  singly  from  this  issue  of  the  Rare 
Coin  Review  the  total  price  of  these  three  coins 
would  be  $554.  Order  Special  No.  19  and  the 
three  coins  are  yours  for  just . 495.00 


1934  MS-63  $210;  Choice  Brilliant  Uncirculated, 

MS-65.  We  just  have  several  of  these  in  stock, 
and  we  offer  them  below  wholesale,  one  per 
buyer,  for . 1,195.00 

1934-D  Uncirculated,  MS-60  . 115.00 

1934-S  The  key  issue  in  the  series.  Select  BU, 
MS-63/65  . 2,450.00 

1935  Uncirculated,  MS-60/63  $115;  MS-63/65 

$395;  MS-65  . 965.00 


1873  First  year  of  issue  for  this  denomination. 
EF-40.  Toned  . 195.00 

1873-CC  Choice  EF-45.  Low  mintage.  First  "CC" 
trade  dollar . 395.00 


1886  Choice  Brilliant  Proof-65.  Mellow  deep 
yellow  color  with  frosty  devices  .  .6,500.00 
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Let  us  help  you  build  a  beautiful  collection! 


Tom  Becker 


The  Collection  Portfolio  Program 


For  the  busy  professional  person,  executive,  or  other  col¬ 
lector  who  would  like  to  have  first  pick  of  the  many  coins, 
collections,  estates,  and  other  properties  we  acquire,  and 
who  would  like  to  receive  coins  on  a  monthly  or  other 
periodic  basis,  we  offer  our  Collection  Portfolio  Program. 

While  we  certainly  encourage  "shopping  around,"  for 
in  this  way  you  can  determine  the  quality  and  value  offered 
by  Bowers  and  Merena  Galleries,  we  have  found  that  many 
clients  simply  do  not  have  the  time  in  their  busy  professional 
schedules  to  subscribe  to  a  dozen  different  numismatic 
publications,  attend  many  different  coin  conventions  every 
year,  correspond  with  countless  different  dealers,  read  hun¬ 
dreds  of  price  lists,  do  research  to  verify  authenticity,  and 
otherwise  gain  an  in-depth  knowledge  of  numismatics  in 
the  ever-changing  market.  This  can  be  a  full-time  occupa¬ 
tion  in  itself! 

Joining  our  Collection  Portfolio  Program  is  like  having  a 
chair  right  at  Tom  Becker's  desk!  When  you  have  decided 
upon  a  area  of  interest,  Tom  Becker  and  his  staff  will  per¬ 
sonally  attend  to  your  needs,  hand-pick  coins  for  you,  take 
care  of  your  want  list  of  future  requirements,  and  so  on. 
Month  by  month,  year  by  year  we  will  help  you  to  build 
a  first-class  collection  of  coins  which  will  be  a  numismatic 
and  historical  treasure  over  the  years.  Each  coin  is 
guaranteed  to  be  graded  as  you  like  it,  to  be  priced  to  be 
an  excellent  value  for  you,  and  to  be  authentic.  Each  time 
you  receive  a  coin  you  have  a  full  30  days  to  examine  it 
and  evaluate  it,  to  be  sure  it  is  precisely  what  you  expect. 
If  the  selection  we  choose  for  you  is  not  appealing  for  any 
reason,  it  can  be  returned  for  a  full  and  instant  refund.  Fur¬ 
ther,  the  authenticity  of  each  and  every  piece  is  guaranteed 
authentic  forever  -no  time  limit. 


Each  time  you  acquire  a  coin  through  our  Collection  Port¬ 
folio  Program  we  keep  a  record  of  the  price  you  paid  and 
the  date  you  acquired  it.  Anytime  you  wish  to  verify  your 
own  records  or  to  be  brought  up  to  date  on  your  collec¬ 
tion,  our  records  are  available  for  your  use.  Ftave  a  ques¬ 
tion?  Tom  Becker  and  his  staff  are  just  as  close  as  your 
telephone  or  mailbox. 

There  are  no  "strings"  attached  when  you  join  our  Col¬ 
lection  Portfolio  Program,  nor  do  you  have  any  obligation 
other  than  to  pay  for  or  return  the  pieces  sent  to  you.  If 
you  wish  to  make  purchases  elsewhere  in  the  coin  market, 
this  is  perfectly  fine  for  us.  If  you  are  enrolled  in  one  of  our 
programs,  all  we  ask  is  that  you  let  us  know  when  you  no 
longer  require  certain  pieces  so  that  we  can  delete  them 
from  your  want  list.  Often  clients  have  found  it  interesting 
to  supplement  their  Collection  Portfolio  Program  by  bid¬ 
ding  in  our  auctions,  ordering  from  our  Rare  Coin  Review 
or  otherwise  acquiring  pieces  of  interest. 

Our  Collection  Portfolio  Program  offers  many  advantages. 
You  enjoy  the  prestige  and  satisfaction  of  doing  business 
with  one  of  the  world's  largest  and  most  respected  numis¬ 
matic  firms,  a  company  whose  principals  have  handled  just 
about  every  major  rarity  in  the  book,  including  a  generous 
share  of  the  important  collections  which  have  come  on  the 
market  since  1953.  You  do  business  with  a  firm  of  unques¬ 
tioned  financial  reputation  and  integrity.  So  far  as  we  know, 
no  other  firm  comes  close  to  the  record  we  have  establish¬ 
ed  in  handling  important  collections  and  other  major 
properties. 

By  means  of  our  Collection  Portfolio  Program  you  can 
build  an  important  and  meaningful  group  of  coins.  Over 
the  years  many  of  our  clients  have  found  that  rare  coins 
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have  been  a  wonderful  hedge  against  inflation.  While  past 
performance  is  no  guarantee  of  future  success,  and  while 
the  future  is  unknown  and  no  warranty  or  representation, 
expressed  or  implied,  is  made  concerning  the  future  price 
performance  of  any  coin  (nor,  in  our  opinion,  can  any 
responsible  professional  numismatist  make  such  a 
guarantee),  statistics  clearly  show  that  the  investment  track 
record  of  coins  is  equaled  by  few  other  areas. 

You  pay  just  our  regular  competitive  market  prices  for 
coins— sometimes  even  less  (in  the  instances  of  quantity  pur¬ 
chases  where  we  pass  a  special  buy  on  to  you),  but  never 
more!  There  are  no  advisory  fees  or  other  charges  for  your 
time  in  making  selections  or  supervising  your  account.  Tom 
Becker  and  his  staff  are  not  paid  on  a  commission  basis. 
They  do  not  have  the  incentive  to  sell  you  things  you  do 
not  need!  Rather,  they  take  your  interest  at  heart  and  treat 
you  as  they  themselves  would  like  to  be  treated.  If  you  are 
like  numerous  of  our  other  clients,  you  will  remain  a  steady 
customer  for  years  to  come! 

As  a  participant  in  our  Collection  Portfolio  Program  you 
receive  a  free  subscription  to  our  Rare  Coin  Review  and 
other  priced  offerings.  If  you  wish  to  subscribe  to  our  world 
famous  "grand  format"  auction  catalogues  you  may  do  so 
for  only  $20  per  year,  a  discount  from  our  regular  rate.  For 
this  nominal  seim  you  receive  six  auction  catalogues  each 
with  a  $10  cover  price. 

To  be  successful,  any  venture  between  two  people  should 
benefit  both  parties.  So  it  is  with  our  Collection  Portfolio 
Program.  There  are  advantages  for  Bowers  and  Merena 
Galleries  as  well  as  advantages  for  you.  For  us,  we  are  able 
to  place  directly  many  beautiful  coins  without  the  expense 
of  credit  problems,  advertising  preparation  and  listing, 
catalogue  preparation,  "sold  out"  letters,  and  so  on- 
resulting  in  a  significant  savings  for  us.  In  our  high-volume, 
low-margin-of-profit  business  these  savings  can  be  quite  im¬ 
portant!  Here  at  Bowers  and  Merena  Galleries  our  main 
problem  is  buying  coins,  not  selling  them!  By  placing  these 
coins  with  selected  buyers  such  as  yourself,  we  hope  to  have 
the  opportunity  to  buy  them  back  or  include  them  in  an 
auction  someday.  There  is  no  obligation  whatever  for  you 
to  sell  your  coins  back  to  us  or  even  offer  them  to  us.  You 
can  sell  them  wherever  you  please— the  marketplace  is  free 
and  competitive.  However,  it  has  been  our  happy  ex¬ 
perience  that  many  collectors  who  have  purchased  coins 


from  us  many  years  ago  have  kept  us  in  mind  when  time 
has  come  to  sell.  While  we  make  no  guarantee  of  repur¬ 
chasing  your  coins,  we  have  bought  back  many  holdings. 
This  has  been  accomplished  by  both  outright  offers  and  by 
including  pieces  in  our  auction  sales.  So,  by  selling  you 
coins  today  we  hope  you  will  keep  us  in  mind  in  the  future 
and  will  help  us  with  our  purchase  and  auction  consign¬ 
ment  requirements  in  the  years  ahead. 

Each  month  (or  other  interval  you  choose)  we  will  send 
you  one  or  a  group  of  coins  appropriate  to  the  program  in 
which  you  are  interested.  Each  coin  will  be  individually 
packaged  and  will  have  a  description  of  the  item,  the  grade, 
and  the  price.  While  most  of  our  clients  prefer  to  send  us 
regularly  monthly  payments,  our  programs  are  flexible,  and 
you  can  send  a  payment  every  second  month,  every 
quarter,  or  other  interval  of  your  choice.  Most  of  our  Col¬ 
lection  Portfolio  Programs  have  a  minimum  payment  each 
time  of  $100.  If  you  feel  you  want  to  spend  just  $50  per 
month  on  coins,  for  example,  then  accumulate  your 
payments  and  send  us  $100  each  second  month.  Occa¬ 
sionally  for  one  reason  or  another  a  client  will  wish  to  skip 
a  month.  This  is  perfectly  fine.  On  the  other  hand,  some¬ 
times  an  additional  amount  of  money  becomes  available 
and  you  may  wish  to  send  us  a  lump  sum.  This,  too,  is  fine. 
As  noted,  Tom  Becker  and  his  staff  personally  work  with 
you  and  with  your  needs  in  mind,  so  usually  a  program  can 
be  adapted  to  fit  your  requirements. 

If  desired,  after  your  initial  shipment  with  us  you  can 
establish  credit  we  will  ship  future  purchases  on  open 
account. 

A  brochure  describing  our  Collection  Portfolio  Program 
has  been  prepared.  You  can  build  a  type  set,  assemble  a 
set  of  Morgan  or  Peace  silver  dollars,  put  together  a  collec¬ 
tion  of  gold  coins,  buy  paper  money,  acquire  colonial 
pieces,  or  just  buy  general  groupings  of  high-grade  classic 
numismatic  issues.  On  your  order  blank  simply  request 
"Collection  Portfolio  Program  brochure"  and  we  will  send 
you  a  copy  of  this  handsome  color-illustrated  publication 
free  of  charge. 

Quality,  value,  service— all  of  these  are  waiting  for  you 
when  you  join  our  Collection  Portfolio  Program.  Welcome 
aboard!  You  will  join  many  other  successful  professionals 
and  executives  who  over  a  period  of  years  have  built  truly 
magnificent  collections. 
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1844-C  Choice  Extremely  Fine-45.  Lots  of  lustre 
with  an  average  number  of  contact  marks  for 
the  grade . 595.00 

1848-C  AU-50.  Well  struck  and  lustrous  850.00 

1850  Choice  AU-55 . 495.00 

1851  Choice  AU-55 . 425.00 

1852-0  Choice  EF-45  $325;  About  Uncircu- 
lated-50.  Fully  lustrous . 375.00 

1853  AU-50.  Lightly  toned  . 350.00 

1857-0  Choice  EF-45.  A  small  mintage  of  just 
34,000  pieces.  This  is  a  most  attractive 
specimen  and  priced  at  only  . 450.00 

1870-S  AU-50.  Another  affordable  low  mintage 
coin  that  will  certainly  add  much  more  excite¬ 
ment  to  your  type  set  at  a  very  modest 
premium  over  the  price  of  a  common  date 


issue  . 395.00 

1871  Choice  EF-45.  Only  5,350  minted.  Lots  of 
lustre . 495.00 

1872-S  Choice  EF-45.  Yet  another  low  mintage 
coin . 395.00 

1878  AU-50  $350;  Choice  AU-55  $425;  Brilliant 

Uncirculated,  MS-60  . 725.00 

1879  AU-50  .  350.00 

1886  AU-50.  A  scant  mintage  of  but  4,088  pieces! 
A  problem  free,  lustrous  example  .  .495.00 

1889  AU-50  . 395.00 

1906  Choice  AU-55  . 425.00 

1910  Choice  EF-45 . 250.00 

1912  EF-40  $225;  Choice  EF-45  . 250.00 


1915  Select  BU,  MS-63  . 795.00 

1926  Choice  AU-55  $325;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 2,650.00 

1927  Choice  AU-55  . 395.00 


CHECK  OUR  BOOK  LIST! 

Check  our  book  listing  in  this  issue.  Included 
are  some  new  titles,  with  Walter  Breen's  book  on 
half  cents,  Dave  Bowers'  book  on  three-cent  and 
five-cent  pieces,  and  the  Birdsall  book  on 
Dahlonega  Mint  coins  among  them. 


"Box  Special  No.  20" 

20.  If  you  thought  the  last  special  was  in¬ 
teresting,  then  we  think  you'll  like  this  as  well. 
The  three  coins  are: 


•1949-S  50c  . Choice  BU,  MS-65 

•1935-D  25c . Select  BU,  MS-63 

•194 1-S  10c  .  Choice  BU,  MS-65,  FSB 


Our  regular  price  total  for  this  group  comes 
to  $6  39  but  your  net  price  is  only  .  .575.00 

Or  take  advantage  of  both  specials,  No.  19 
and  No  20,  and  receive  all  six  coins  for 
only  $995  That's  a  total  savings  of  nearly 
$200' 


Three  Dollar  Gold 


1854  Choice  EF-45  $850;  Choice  About 
Uncirculated-55.  Great  lustre  and  just  a  little 
light  rubbing  .  1,395.00 

1860-S  AU-50.  A  very  scarce  issue.  A  coin  with 
full  lustre  and  just  enough  wear  to  make  it 
affordable . 1,995.00 

1870  Choice  About  Uncirculated-55.  Mintage  of 
only  3,535  pieces . 1,850.00 


Half  Eagles 


1844-0  Choice  EF-45 . 450.00 

1847  Choice  EF-45 . 295.00 


1856  AU-50  . 395.00 

1877-S  Choice  EF-45.  A  scarce  issue  .  .  .450.00 

1882  Choice  AU-55  . 325.00 

1885  AU-50  .  295.00 

1890- CC  AU-50  . 425.00 

1891- CC  Choice  EF-45 . 375.00 

1893  Choice  AU-55  . 325.00 

1895  Choice  AU-55  . 325.00 

1900  Choice  EF-45 . 245.00 

1 901  -S  Choice  EF-45  . 245.00 

1907  Choice  AU-55  . 325.00 


1 

1910  Choice  AU-55 


295.00 

395.00 


Eagles 


1841  Very  Fine-30  . 375.00 

1842  Large  date.  Choice  EF-45 . 495.00 

1874  Choice  EF-45 . 495.00 

1881  Brilliant  Uncirculated,  MS-60  .  .  .  .495.00 
1 881  -S  Brilliant  Uncirculated,  MS-60  .  .  .495.00 


1882  Brilliant  Uncirculated  MS-60  . 475.00 

1886-S  Brilliant  Uncirculated,  MS-60  .  .  475.00 


1888-S  Brilliant  Uncirculated,  MS-60  .  475.00 

1892  Choice  AU-55  . 395.00 

1893  Choice  AU-55  . 395.00 

1894  Choice  AU-55  . 395.00 


1897-S  Brilliant  Uncirculated,  MS-60  .  475.00 

1898  Choice  AU-55  $395;  Brilliant  Uncirculated 

MS-60  . 475.00 

1899  Brilliant  Uncirculated,  MS-60  .  .  .475.00 

1899-S  Choice  AU-55  . 395.00 


1900  Choice  About  Uncirculated-55  $395;  Uncir¬ 
culated,  MS-60  . 475.00 


1901-S  Choice  BU,  MS-65.  A  coin  with  simply  fan¬ 
tastic  lustre.  A  very  good  value  and  a  coin  that 
will  serve  as  the  showpiece  in  any  gold  type 


set.  Priced  at . 3,950.00 

1903  Choice  AU-55  . 395.00 

1903-S  Choice  AU-55  . 425.00 

1904  Uncirculated,  MS-60  . 475.00 

1905  Choice  AU-55  . 395.00 

1906  Choice  AU-55  . 395.00 

1906-D  AU-50  . 395.00 


1908  With  motto.  Choice  AU-55  . 625.00 

1910-D  Choice  AU-55  . 625.00 

1913  Choice  AU-55  . 625.00 

1926  Brilliant  Uncirculated,  MS-60/63  $995;  Select 
BU,  MS-63  . 1,250.00 

1932  Brilliant  Uncirculated,  MS-60  $895;  Brilliant 
Uncirculated,  MS-60/63  . 995.00 


Double  Eagles 

1873  Open  3  in  date.  Brilliant  Uncirculated, 
MS-60.  Good  lustre  and  fewer  than  normal 


bagmarks . 895.00 

1909-S  Select  BU,  MS-63/65  .  1,695.00 

1922-S  Select  BU,  MS-63  . 1,550.00 


1923-D  Choice  Brilliant  Uncirculated,  MS-65.  An 

immaculate  coin  with  subtle  toning  and  con¬ 
siderable  claim  to  a  higher  grade.  Priced  to 
delight  the  new  owner  at  just  .  .  .  .3,150.00 


YOU'LL  BE  DELIGHTED! 

You'll  be  delighted  with  each  and  every  item 
you  order  from  this  Rare  Coin  Review.  We 
guarantee  it! 
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A  First  Time  Offering 
of 

Gold  Type  Sets 


These  custom  assembled  collections  are  the 
perfect  combination  for  the  collector  who  enjoys 
coins  but,  also  wishes  to  invest  in  gold. 

We  think  that  Choice  AU-55  coins  are  a  very 
good  value  in  most  every  series  of  coinage,  but 
nowhere  is  the  quality  of  the  coinsand  the  afford¬ 
ability  of  this  grade  more  evident  than  in  gold. 

Suppose  you  decided  to  assemble  the  four  coin 
set  pictured  above  and  picked  Select  BU,  MS-63 
as  the  grade  you  desired?  You  could  expect  to  pay 
well  over  $4,500  for  these  four  coins. 

On  the  other  hand,  if  you  decided  on  Choice 
AU-55  coin,  which  are  very  close  to  Uncirculated 
but,  have  light  rubbing,  you  could  buy  two  sets, 
double  the  number  of  coins,  and  still  have  lots 
of  cash  left  over. 

Many  gold  watchers  feel  that  gold  is  due  for  an 
increase  in  price  next  year,  while  we  certainly 
won't  attempt  to  predict  which  way  the  bullion 
market  will  go,  it  is  a  simple  fact  that  at  today's 
prices  the  gold  buyers  downside  risk  is  much 
lower  than  in  the  past. 

Choice  AU-55  gold  coins  are  in  demand  as  col¬ 
lectors'  items  because  they  are  attractive,  in¬ 
teresting  coins  with  many  of  the  attributes  of  U  n- 
circulated  specimens,  yet  each  coin  sells  for  much 


closer  to  its  bullion  value.  The  double  hedge  of 
combining  numismatic  importance  with  bullion 
value  makes  good  sense  to  us  and  to  many  of  our 
customers. 

As  orders  for  these  type  sets  are  received  the 
collections  will  be  carefully  assembled  one  by  one 
by  our  Senior  Numismatist,  Tom  Becker.  He  will 
select  the  finest  Choice  AU-55  coins  from  our 
stock  in  order  to  see  that  you  are  100%  delighted. 
Since  we  don't  have  any  mass  production  tech¬ 
niques  or  an  assembly  line  here  at  Bowers  and 
Merena  Galleries,  please  allow  Tom  30  days  to 
assemble  your  collection  and  mail  it  to  you. 

Gold  Type  Collection  No.  1 

The  Liberty  types  included  are  the  quarter, 
eagle,  half  eagle,  eagle  and  double  eagle.  Each 
coin  will  grade  Choice  About  Uncirculated-55  and 
comes  complete  with  a  deluxe  plastic  holder  as 
illustrated.  The  four  coin  Liberty  type  collection 
is  priced  at . 1,895.00. 

Gold  Type  Collection  No.  2 

The  Indian  and  Saint-Gaudens  types.  This  set 
is  also  made  up  of  four  coins,  quarter  eagle,  half 
eagle,  eagle  and  double  eagle.  All  are  Choice 
AU-55  and  come  in  the  deluxe  holder.  The  price 
of  this  four  coin  set  is  just . 2,175.00 


A  NICE  HALF  DOLLAR 


"WONDERFULLY  SURPRISED" 


"Thank  you  for  the  1829  bust  half  dollar  you 
sent  me.  The  chocolate-gray  toning  and  one  or 
two  splotches  of  gold  in  the  fields  and  all  of  the 
nice  detail  made  this  a  beautiful  coin  to  see.  I  real¬ 
ly  enjoy  receiving  nice  coins  like  this,  especially 
since  every  advertisement  I  have  seen  for  the  same 
coin  in  the  same  grade  has  it  priced  for  $30  or 
more  than  I  am  paying  you!"— D.S.,  Garland, 
Texas 


WE  LIKE  REPETITIVENESS! 


"I  simply  don't  know  where  to  begin.  I  have 
been  wonderfully  surprised  by  your  accurate 
grading,  fair  pricing,  and  prompt  service. 

The  Panama-Pacific  commemorative  in  MS-65 
was  breathtaking.  The  Connecticut  was  beautiful. 
Just  today  I  received  the  Vermont  in  MS-65,  and 
I  feel  you've  just  outdone  y  urselves.  Please  ac¬ 
cept  my  check  in  the  full  amount  for  this  purchase 
price  on  my  previous  unpaid  balance  as  part  of 
my  Collection  Portfolio  Program.  I  look  forward 
to  the  next  selection  to  come  my  way.”— J.C.,  Los 
Angeles,  California 


"I  thank  you  for  sending  such  a  beautiful  MS-65 
1936  Bridgeport  commemorative  half  dollar.  At 
the  risk  of  sounding  repetitive,  your  quality  stan¬ 
dards  in  grading  accuracy  are  probably  unequaled 
in  the  industry.  As  always,  I  look  forward  to  my 
next  shipment  from  you."— T.A.,  Lancaster, 
Pennsylvania 


KNOWLEDGE  IS  MONEY! 

The  more  knowledge  you  have,  the  more  you'll 
profit!  And,  an  ideal  way  to  get  knowledge  is  by 
ordering  from  our  book  listing  in  this  issue. 


Commemorative  Coins 

1893  Isabella  quarter.  Select  BU,  MS-63.  Just  a 
few  light  bagmarks  away  from  MS-65795.00 

1900  Lafayette  silver  dollar.  An  attractive  Uncir¬ 
culated,  MS-60  specimen  . 925.00 

Commemorative  Half  Dollars 


1921  Alabama.  Select  BU,  MS-63/65  $750;  Choice 
BU,  MS-65  . 1,595.00 

1936  Albany.  Choice  BU,  MS-65  . 595.00 

1935  Arkansas.  Set  of  3  pieces.  Choice  Brilliant 
Uncirculated,  MS-65  . 595.00 

1937  Arkansas.  Set  of  3  pieces.  Choice  Brilliant 

Uncirculated,  MS-65  . 725.00 

1936-S  Bay  Bridge.  Select  BU,  MS-63  $195;  Select 

BU,  MS-63/65  $225;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 350.00 

1935  Boone.  Choice  BU,  MS-65  . 269.00 

1935-S  Boone.  Choice  BU,  MS-65  . 325.00 

1937  Boone.  Choice  BU,  MS-65  . 269.00 

♦  *  * 

Have  you  tried  our  MS-63  and  MS-63/65  com- 
memoratives?  If  you're  hesitant  about  settling  for 
second  best  quality,  don't  be  concerned.  Our 
policy  of  conservatively  grading  each  coin  we  sell 
insures  you'll  be  pleased,  and  look  at  the  money 
you'll  save.  Give  our  MS-63  and  MS-63/65  coins 
a  try,  not  only  in  the  commemorative  series  but 
throughout  our  inventory.  In  the  words  of  one 
satisfied  customer,  "I  never  expected  such  great 
quality  at  such  a  reasonable  price." 

*  *  * 


1936  Bridgeport.  Select  BU,  MS-63/65  $295; 
Choice  BU,  MS-65  . 445.00 


1925-S  California.  Choice  Brilliant  Uncirculated, 
MS-65  . 495.00 

1936  Cincinnati.  Choice  BU,  MS-65.  One  of  the 
scarcer  commemoratives  to  find  in  this 
condition . 595.00 

1936-D  Cincinnati.  Choice  Brilliant  Uncirculated 
MS-65.  Likewise  a  "tough"  issue  in  strict 
MS-65  grade .  595.00 
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1936-S  Cincinnati.  Select  BU,  MS-63/65  $435; 
Choice  Brilliant  Uncirculated,  MS-65.  Likewise 
a  scarce  issue . 595.00 

193b  Cleveland  MS-63/65  $165;  Choice  Brilliant 
Uncirculated,  MS-65  . 220.00 

1936  Columbia,  S.C.  MS-63/65  $335;  Choice 
Brilliant  Uncirculated,  MS-65  . 450.00 

1936-S  Columbia,  S.C.  MS-63/65  $335;  Choice 
Brilliant  Uncirculated,  MS-65  . 450.00 

1935  Connecticut.  Select  BU,  MS-63  $325;  Choice 

Brilliant  Uncirculated,  MS-65  . 625.00 

1936  Delaware.  Select  BU,  MS-63/65  $395; 

Choice  BU,  MS-65  . 585.00 

1936  Gettysburg.  Select  BU,  MS-63  $335;  Choice 
BU,  MS-65  . 525.00 

1922  Grant.  Select  MS-63/65  . 195.00 


1935  Hudson.  Choice  Brilliant  Uncirculated, 
MS-65.  A  splendid  specimen  of  one  of  the 
scarcer  major  design  types . 1,495.00 


1924  Huguenot.  Select  BU,  MS-63  $235;  Select 
BU,  MS-63/65  . 575.00 

1946  Iowa.  Choice  BU,  MS-65 . 169.00 

1918  Lincoln.  Select  BU,  MS-63/65  _ 350.00 

1936  Long  Island.  Select  BU,  MS-63  $1 15;  Choice 
BU,  MS-65  . 235.00 

1936  Lynchburg.  Choice  Brilliant  Uncirculated, 
MS-65  . 529.00 


The 

Bowers  and  Merena  Galleries 
COMPARISON  TEST 

The  Bowers  and  Merena  Galleries  Com¬ 
parison  Test  has  never  been  successfully 
challenged.  But,  we  invite  you  to  try!  After 
receiving  an  order  from  this  issue  of  the  Review 
we  invite  you  to  compare  the  coins  received, 
item  by  item,  with  those  available  from  any 
other  source.  You  have  to  make  an  in-person 
comparison  of  the  coins  we  deliver,  for  com¬ 
paring  them  to  pieces  advertised  by  others  (but 
not  delivered  to  you  or  seen  by  you)  without 
examining  the  quality  is  not  meaningful.  You 
have  30  full  days  to  do  this!  If  you  do  not  agree 
that  the  value  delivered  by  Bowers  and 
Merena  Galleries  is  the  very  best  you  can  buy, 
just  return  the  coins  and  we  will  give  you  an 
instant  refund'  Offhand  you  might  think  we 
are  taking  a  big  chance  by  making  such  a 
challenge  But,  if  history  repeats  itself,  not  a 
,int>lr  com  will  be  returned  as  the  result  of  an 
unfavorable  comparison! 


1920  Maine.  Select  BU,  MS-63  . 295.00 


1934  Maryland.  Select  BU,  MS-63  $250;  MS-63/65 


$350;  Choice  BU,  MS-65 . 575.00 

1921  Missouri.  EF-45 . 210.00 

1923-S  Monroe.  MS-60/63  . 60.00 

1928  Oregon.  Choice  BU,  MS-65  . 549.00 

1934-D  Oregon.  Mintage  of  7,006  pieces!  Select 
BU,  MS-63  $350;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 650.00 

1937-D  Oregon.  Choice  BU,  MS-65  .  .  .365.00 


A  29  Piece  20th-Century  Type  Set 


#  20th  CENTURY  f  TYPE  COINS 


BAHWH  *<UOSev tc  *  <> 
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We  have  three  of  these  popular  sets  in  stock 
and  when  they  are  gone  we  will  be  obliged  to 
return  any  further  orders.  Each  set  is  housed  in 
a  deluxe  Capital  Plastic  holder  and  was  assembled 
as  a  set  over  a  decade  ago.  The  coins  and  the 
grade  of  each  is  as  follows: 

Indian  Cent . Select  BU,  MS-63/65 


Lincoln  cent,  1909  V.D.B . MS-65 

Lincoln  Type,  1909-58  . MS-65 

Lincoln  steel  cent  . MS-65 

Lincoln  steel  case  cent . MS-65 

Lincoln  Type,  1959-date . MS-65 

Liberty  nickel  . MS-63/65 

Buffalo,  1913,  Type  I  . MS-65 

Buffalo  nickel,  Type  II . MS-65 

Jefferson  nickel,  1938-date . MS-65 

Jefferson  nickel,  wartime  . MS-65 

Barber  dime . MS-63/65 

Mercury  dime . MS-65 

Roosevelt  Dime,  silver  . MS-65 


Roosevelt  Dime,  clad  . MS-65 

Barber  quarter  . MS-63/65 

Standing  Liberty  quarter  dollar,  Type  I 

variety  . MS-63/65 

Standing  Liberty  quarter  dollar,  Type  II 

variety  . MS-63/65 

Washington  quarter,  silver . MS-65 

Washington  quarter,  clad . MS-65 

Barber  half  dollar . MS-63/65 

Walking  Liberty  half . MS-65 

Franklin  half . MS-65 

Kennedy  half,  silver . MS-65 

Kennedy  half,  clad  . MS-65 

Morgan  dollar . MS-63/65 

Peace  dollar . MS-63/65 

Eisenhower  dollar,  silver . MS-65 

Eisenhower  dollar,  clad . MS-63/65 


The  entire  set  is  certain  to  please  and  is  priced 
at  just  $4,995.00. 
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1915-S  Pan-Pacific.  Choice  AU-55  $265;  Select 
BU,  MS-63/65  . 995.00 

1920  Pilgrim.  MS-60  $59;  Select  MS-63/65130.00 


1921  Pilgrim.  Scarcer  issue.  Select  BU,  MS-63 
$225;  Choice  BU,  MS-65 . 525.00 

1936  Rhode  Island.  Select  Brilliant  Uncirculated, 
MS-63  .  185.00 

1936-D  Rhode  Island.  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 185.00 

1936-S  Rhode  Island.  Select  Brilliant  Uncirculated, 
MS-63  .  185.00 

1936  Rhode  Island  set  of  three  pieces.  Select  BU, 
MS-63  . 525.00 

1936  Roanoke.  MS-63  $295;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 545.00 

1936  Robinson.  MS-63  $165;  Choice  Brilliant  Un¬ 
circulated,  MS-65 . 319.00 

1935- S  San  Diego.  Choice  Brilliant  Uncirculated, 

MS-65  . 295.00 

1936- D  San  Diego.  Choice  Brilliant  Uncirculated, 

MS-65  . 365.00 

1926  Sesquicentennial.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 425.00 

1925  Stone  Mountain.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 120.00 

1934  Texas.  Choice  BU,  MS-65 . 310.00 

1936  Texas.  Choice  BU,  MS-65  . 325.00 

1936  Texas.  P.D.S.  Set  of  three  pieces.  Choice  BU, 
MS-65  . 950.00 

1937- S  Texas.  Choice  BU,  MS-65 . 325.00 

1927  Vermont.  Choice  BU,  MS-65  .  .  .  .795.00 

1946  Booker  T.  Washington  set  of  three  pieces. 
Choice  Uncirculated,  MS-65  . 99.00 

1950  Washington-Carver  set  of  three  pieces. 

Choice  Uncirculated,  MS-65  . 369.00 

1951  Washington-Carver  set  of  three  pieces. 

Choice  MS-65  . 225.00 

1954  Washington-Carver  set  of  three  pieces. 
MS-65  . 225.00 

1936  Wisconsin.  Choice  BU,  MS-65  .  .  .450.00 


1936  York,  Maine.  Choice  Brilliant  Uncirculated, 
MS-65  . 495.00 


*  *  * 


USE  THE  TELEPHONE! 

Telephone  Tom  Becker  at  (603)  569-5095  and 
he  will  reserve  your  order  for  you! 


Undecided  about  which  commemoratives  to 
choose?  There  is  no  question  or  hesitation  when 
it  comes  to  our  Special  Commemorative  Packages; 
each  offers  great  coins  of  our  selection,  and  great 
value.  You  pick  the  grade,  Select  BU,  MS-63  or 
Choice  BU,  MS-65. 

Send  $1,000  and  receive  $1,200+  worth  of 
coins  at  our  regular  prices. 

Send  $2,500  and  receive  $3,000+  . 

Send  $5,000  and  receive  $6,000+  . 

★  *  * 


Commemorative  Gold 


1926  Sesquicentennial  $21/2.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 2,100.00 


U.S.  Currency 

Legal  Tender  Issues 

$1  F-30.  Series  of  1880.  Bruce-Wyman.  Large 
brown  seal.  Gem  New  condition.  First  check 
gets  it  for . 395.00 

$1  F-39.  Series  of  1917.  Speelman-White.  Small 
red  scalloped  seal.  Last  issue  of  this  design 
(with  attractive  vignette  of  Christopher  Colum¬ 
bus  sighting  land).  Gem  New . 179.00 

$5  F-64.  Series  of  1869.  Allison-Spinner.  Large  red 
seal.  Beautiful  multicolored  (red,  green,  blue) 
note  depicting  at  the  center  a  vignette  of  a 
pioneer  family.  Gem  New . 1,295.00 

$5  F-91.  Series  of  1907.  Speelman-White.  Small 
red  scalloped  seal  . 325.00 

$10  F-113.  Series  of  1880.  Lyons-Roberts.  Small 
red  scalloped  seal.  A  wreath  of  ornate  features 
with  the  words  UNITED  STATES  in  lavishly 
embellished  letters.  Gem  New.  .  .  .1,150.00 

$10  F-122.  Series  of  1901 .  Speelman-White.  Small 
red  scalloped  seal.  Bison  note  as  preceding. 
Gem  New  . 2,150.00 

$10  F-122.  Series  of  1901 .  Speelman-White.  Small 
red  scalloped  seal.  Bison  note  as  preceding. 
Gem  New  . 2,150.00 


Silver  Certificates 
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$1  F-216.  Series  of  1886.  Rosecrans-Hyatt.  Small 
red  plain  seal.  Front  with  portrait  of  Martha 
Washington.  A  popular  "type”  note.  Gem 
New .  1,295.00 

$1  F-228.  Series  of  1889.  Vernon-Treat.  Blue  seal. 
Gem  New . 225.00 

$1  F-230.  Series  1899.  Napier-McClung.  Blue  seal. 
Gem  New . 225.00 

$1  F-233.  Series  of  1899.  Teehee-Burke.  Blue  Seal. 
Gem  New  $225;  Cut  sheet  of  four  pieces  (con¬ 
secutive  serial  numbers)  . 850.00 


$1  F-236.  Series  1899.  Gem  New  225.00 

$1  F-237.  Series  of  1899.  Speelman-White  Blue 
seal.  Gem  New  $225;  Cut  sheet  of  four  pieces 
(consecutive  serial  numbers) . 850.00 

$1  F-237.  Series  of  1923.  Speelman-White.  Blue 
seal.  Last  major  design  among  large  size  $1 
Silver  Certificates.  Gem  New  $89;  Cut  sheet 
of  four  pieces,  Gem  New . 345.00 

$1  F-238.  Series  of  1923.  Woods-White.  Blue  seal. 
Slightly  scarcer  than  the  preceding  note.  Gem 
New  $89;  Cut  sheet  of  four  (consecutive  serial 
numbers)  Gem  New  $345;  Ten  Gem  New 
notes,  miscellaneous  serial  numbers  A  "put 
away"  group . 849.00 

$5  F-1950-K.  Series  of  1928  Federal  Reserve  note 
Dallas  District.  "Redeemable  in  gold  on  de¬ 
mand  at  the  United  States  Treasury,  or  in  gold 
or  lawful  money  at  any  Federal  Reserve  bank." 
Those  were  the  days!  Crisp  New  .  .  .  .29.95 

$5  F-1951-E.  Series  of  1  28-A  Federal  Reserve 
note.  Richmond  District.  Like  the  above  note 
but  signatures  of  Woods-Mellon  instead  of 
Tate-Mellon.  Crisp  New . 37.50 

$5  F-1850-K.  National  currency  Federal  Reserve 
bank  notes.  Series  of  1929  Federal  Reserve  of 
Dallas  Texas.  Crisp  New . 49.95 

$20  F-S2106  Indiana.  National  currency.  The  First 
National  Bank  of  South  Bend,  Indiana.  Crisp 
Uncirculated . 67.50 

$2  F-247.  Series  of  1896.  Tillman-Morgan.  Small 
red  seal.  Gem  New . 3,650.00 

$5  F-274.  Series  of  1899.  The  popular  "Indian 
Chief”  note.  Gem  New . 1,795.00 


National  Bank  Notes 

Maine,  Portland.  The  Chapman  National  Bank. 
$5.  F-604.  Third  Charter.  Series  of  1902. 
Napier-Burke.  Chartered  in  1893,  the  bank 
was  liquidated  in  1929.  Fine . 75.00 

Maine,  Portland.  The  First  National  Bank  of 
Portland.  $5.  F-590.  Third  Charter.  Dated 
back.  Series  of  1902.  Lyons-Roberts.  Extremely 
Fine . 150.00 

Massachusetts,  Boston.  The  Blackstone  National 
Bank.  $5.  F-467.  Second  Charter.  Series  of 
1882.  Brown  seal  and  brown  back.  Bruce- 
Wyman.  Chartered  in  1864  and  liquidated  in 
1900.  By  1910  only  $18,350  worth  of  notes 
were  outstanding.  Fine  or  better  .  .  .195.00 

Massachusetts.  Boston.  The  First  Ward  National 
Bank.  $5.  F-472.  Series  of  1882  with  brown 
seal  and  brown  back.  Rosecrans-Nebeker. 
Chartered  in  1873,  liquidated  in  1915.  Fine, 
attractive . 225.00 

Massachusetts,  Boston.  Webster  and  Atlas  Na¬ 
tional  Bank.  $5.  F-598.  Third  Charter,  third 
issue.  Series  of  1902.  Lyons-Roberts.  Very 
Good . 65.00 

Massachusetts,  Newburyport.  The  Mechanicks 
National  Bank.  $2.  F-387.  First  Charter, 
original  series.  Colby-Spinner.  The  famous 
Lazy  2  note,  perhaps  the  best  known  of  all  Na¬ 
tional  Bank  Note  designs.  Chartered  in  1864 
and  liquidated  in  1900,  this  small  bank  had 
just  $6,819  in  notes  outstanding  by  1910.  Of 
the  $2  issue  offered  here,  just  3,600  were 
originally  circulated,  and  probably  no  more 
than  a  few  survive  today.  Nice  Very  Fine,  well 
centered  and  very  bright  .  .  .  .  1 ,950.00 

Massachusetts,  Northampton.  The  Northampton 
National  Bank.  $5.  F-467.  Series  of  1882  w  ith 
brown  seal  and  brown  back.  Bruce Wyman 
VG  or  better .  145.00 
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Massachusetts,  Salem.  The  Mercantile  National 
Bank.  $50.  F-508.  Bruce-Wyman.  Brown 
back.  Very  Fine.  An  attractive  specimen  from 
the  Witch  City''  . 1,650.00 


POSSIBLY  UNIQUE 

NEW  HAMPSHIRE  FIRST  CHARTER  SHEET 

New  Hampshire,  Concord.  Sheet  of  four  First 
Charter  notes  on  the  First  National  Bank  of 

Concord,  New  Hampshire.  Contains  four 
notes,  three  examples  of  F-380  (Colby-Spinner 
signatures,  small  red  seal  with  rays)  and,  at  the 
bottom,  one  example  of  F-387,  the  famous 
Lazy  2  issue.  The  serial  number  of  the  sheet 
is  3091 ,  with  plate  letters  A,  B,  C,  and,  for  the 
$2  note  A.  Just  3,100  such  sheets  were  issued. 
So  far  as  is  known,  the  present  sheet,  in  Very 
Fine  to  Extremely  Fine  condition,  with  close¬ 
ly  trimmed  borders,  is  the  only  known  First- 
Charter  national  bank  note  sheet  in  existence 
for  any  bank  in  the  state  of  New  Hampshire. 
It  formerly  belonged  to  Amon  Carter,  Jr.  The 
notes  are  crisp  and  bright.  There  is  an  ink  ero¬ 
sion  hole  at  the  signature  on  the  second  note. 
Perhaps  a  discussion  on  the  condition  is  moot, 
for  anyone  specializing  in  New  Hampshire 
bank  notes  will  find  this  is  the  ultimate  item, 
and  since  only  one  is  known  to  exist,  the  con¬ 
dition  isn't  important!  A  simply  superb 
specimen . 12,750.00 

Rhode  Island,  Providence.  The  Mechanics  Na¬ 
tional  Bank.  $5.  F-598.  Series  of  1902.  Un¬ 
dated  back.  Lyons-Roberts.  Gem  New.  A 
superb  note! . 495.00 

Vermont.  This  listing  commences  a  very  exten¬ 
sive  offering  of  Vermont  notes.  We  will  make 
you  the  following  offer,  in  case  you  live  in  Ver¬ 
mont,  vacation  there,  or  otherwise  have  an  in¬ 
terest  in  Vermont  and  its  currency.  Buy  any 
three  notes  from  the  following  listing  and  take 
a  10%  discount!  Buy  ten  or  more  notes  and 
take  a  20%  discount!  This  offering  is  such  that 
on  a  number  of  pieces  we  probably  will  be 
doing  well  to  get  our  money  back,  but  for  you 
it  represents  a  marvelous  opportunity.  Scan  the 
listing  carefully. 

Vermont,  Barre.  The  National  Bank  of  Barre. 
$50.  F-513.  Second  Charter,  brown  back. 
Rosecrans-Nebecker.  Unlisted  in  Hickman- 
Oakes.  (The  only  $50  notes  on  that  bank  listed 
in  that  reference  are  the  Second  Charter,  dated 
back  issues).  Good  to  Very  Good.  Probably 
very  rare . 975.00 

Vermont,  Bellows  Falls.  The  National  Bank  of 
Bellows,  Falls.  $5.  F-598.  Third  Charter,  series 
of  1902,  undated  back.  Lyons-Roberts. 
Organized  on  June  12,  1866,  continued  in 
business  until  1 934  when  it  went  into  receiver¬ 
ship.  Good,  fairly  dirty  but  intact  $49;  Good- 
Very  Good  . 79.00 

Vermont,  Bellows  Falls.  The  National  Bank  of 
Bellows  Falls.  $10.  F-482.  Second  Charter, 
brown  back.  Rosecrans-Jordan.  Nice  Fine, 
bright  colors . 375.00 

Vermont,  Bellows  Falls.  $10.  F-624.  Third 
Charter,  third  issue,  undated  back.  Lyons- 
Roberts  On  casual  inspection  the  note  looks 
nearly  New,  but  in  our  opinion  it  has  been 
starched  In  any  event,  the  overall  appearance 
is  quite  pleasing,  the  note  is  crisp,  but  we  will 
grade  and  price  it  as  Very  Fine.  Your  satisfac¬ 
tion,  of  course,  is  guaranteed  135.00 

Vermont,  Bennington.  The  First  National  Bank 
of  Bennington.  $5.  F-598.  Series  of  1902,  un¬ 
dated  back  Lyons-Roberts  VF  175.00 


Vermont,  Brandon.  The  Brandon  National  Bank. 
$1.  F-380. F  irst  Charter,  original  series.  Colby- 
Spinner.  This  bank  was  organized  on  March 
26,  1864  and  continued  in  business  until 
placed  into  receivership  in  1933.  Good  or  a 
bit  better.  Some  discoloration,  but  basically  in¬ 
tact.  Satisfaction  guaranteed . 350.00 

Vermont,  Brandon.  The  First  National  Bank.  $5. 
F-598.  Third  Charter,  third  isue  with  undated 
back.  Lyons-Roberts.  Good-Very  Good  $145; 
Fine . 295.00 

Vermont,  Brattleboro.  The  Peoples  National 
Bank.  $5.  F-474.  Second  Charter,  series  of 
1882  with  brown  seal  and  brown  back. 
Tillman-Morgan.  Chartered  on  October  16, 
1875,  this  bank  consolidated  with  the  Vermont 
National  Bank  of  Brattleboro  on  January  2, 
1923.  Nice  Fine . 275.00 

Vermont,  Brattleboro.  The  Peoples  National 
Bank.  $5.  F-534.  Second  Charter,  series  of 
1882  with  1882-1908  on  back.  Scarce  type 
note.  Very  Good  . 145.00 
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Vermont,  Burlington.  The  Howard  National 
Bank.  $10.  F-484.  Second  Charter,  brown 
back.  Rosecrans-Huston.  Fine . 350.00 

Vermont,  Burlington.  The  Howard  National 
Bank.  $10.  F-627.  Third  Charter,  series  of  1902 
with  undated  back.  Vernon-McClung.  Very 
Good . 95.00 

Vermont,  Derby  Line.  The  National  Bank  of  Der¬ 
by  Line.  $1.  F-380.  First  Charter.  Original 
series.  Colby-Spinner.  Very  Good,  a  rarity  in 
this  grade  . 475.00 

Vermont,  Hyde  Park.  The  Lamoille  County  Na¬ 
tional  Bank.  $1.  F-380.  First  Charter,  original 
series.  Colby-Spinner.  Very  Good.  .  .475.00 

Vermont,  Island  Pond.  The  Island  Pond  National 
Bank.  $10.  F-627.  Third  Charter  series  of  1902 
with  undated  back.  Vernon-McClung.  About 
Good.  A  bit  ratty,  but  cleaner  than  one  might 
expect  for  this  grade.  A  rare  note  from  an 
obscure  small  bank . 95.00 

Vermont,  Newport.  The  National  Bank  of 
Newport.  $5.  F-605.  Third  Charter,  series  of 
1902  with  undated  back.  Parker-Burke.  About 
Good . 95.00 

Vermont,  Wells  River.  The  National  Bank  of 
Newbury.  $5.  F-468.  Second  Charter,  brown 
seal  and  brown  back.  Bruce-Jordan.  This  bank 
was  chartered  in  1865.  The  name  was  changed 
to  The  National  Bank  of  Newbury  at  Wells 
River  on  May  20,  1905  (see  following  listing). 
Very  Good  . 195.00 

Vermont,  Wells  River.  The  National  Bank  of 
Newbury  at  Wells  River.  $5.  F-598.  Third 
Charter,  series  of  1902  with  undated  back. 
Lyons-Roberts.  Very  Good  . 75.00 

Vermont,  Wells  River.  The  National  Bank  of 
Newbury  at  Wells  River.  $10.  F-624.  Third 
Charter,  series  of  1902  with  undated  back. 
Very  Good  . 65.00 

Vermont,  White  River  Junction.  The  First  Na¬ 
tional  Bank.  $5.  F-619.  Third  Charter,  series 
of  1902  with  dated  back.  Vernon-McClung. 
Very  Good . 275.00 


Vermont,  White  River  Junction.  The  First  Na¬ 
tional  Bank.  $10.  F-627.  Third  Charter,  series 
of  1902  with  undated  back.  Vernon-McClung. 
Very  Good  $165;  Fine . 225.00 

Vermont,  White  River  Junction.  The  National 
Bank  of  White  River  Junction.  $5.  F-469. 

Rosecrans-Jordan.  Very  Good . 249.00 

Vermont,  Woodstock.  The  Woodstock  National 
Bank.  $1.  F-380.  First  Charter.  Original  series. 
Colby-Spinner.  We  have  three  notes.  The 
serial  numbers  indicate  that  these  were  kept 
together  for  many  years,  or  else  their  gather¬ 
ing  in  modern  times  is  a  remarkable  coin¬ 
cidence.  The  first  is  VG  and  bears  serial 
number  1630  and  plate  letter  C  $325;  the 
second  is  Very  Fine  and  also  bears  the  serial 
number  1630  but  plate  letter  A  (from  the  same 
sheet  as  the  preceding  note)  $675;  the  third 
note  is  likewise  Very  Fine  but  bears  serial 
number  1629  and  plate  letter  A  .  .  .  .675.00 


Small  Size  U.S.  Currency 

Uncut  sheet  of  12  notes,  as  issued,  series  of 
1928C  $1  Silver  Certificates.  F-1603.  Gem 
New.  Only  seven  are  known  today.  A  superb 
find  for  the  specialist  . 12,500.00 

Uncut  sheet  of  12  notes,  as  issued,  series  of 
1928-D  Silver  Certificates.  F-1604.  New  sheet 
with  a  light  vertical  gold  down  the  middle,  not 
affecting  the  individual  notes.  Individually,  the 
notes  grade  Gem  New  with  the  exception  of 
two  which  grade  Choice  New.  Formerly 
owned  by  Amon  Carter,  Jr.  $2,950;  Gem  New. 
a  simply  superb  sheet . 4,750.00 

$1  F-1611.  Individual  notes.  Series  1935-B.,  Julian- 
Vinson.  We  purchased  an  original  pack  of  100 
notes,  Gem  New  condition,  and  offer  them 
as  follows:  single  note  $9;  five  or  more  notes, 
each  . 7.00 

$1  F-2300.  These  notes,  bearing  a  special  brown 
seal,  were  prepared  with  the  word  HAWAII 
overprinted  on  the  front  and  the  back  for  use 
among  the  inhabitants  and  military  personnel 
located  on  the  Hawaiian  Islands.  We  have  on 
hand  slightly  over  50  Gem  New  $1  notes.  The 
price  on  these  is  rising,  so  this  may  be  the  last 
issue  of  the  Rare  Coin  Review  in  which  we  can 
offer  them  for,  each  $49,  or  a  group  of  ten  con¬ 
secutive  serial  numbers  for . 475.00 


A  PLEASING  DOUBLE  EAGLE 

“Dear  Mr.  Becker: 

“I  would  like  to  thank  you  for  the  coin  I  recently 
received  from  your  firm,  the  1904  double  eagle. 
I  think  that  this  coin  is  a  real  gem  for  the  grade. 
I  sent  it  to  the  American  Numismatic  Association, 
and  they  agree  with  your  grade,  MS-63/65. 
E.F.,  Kirkland,  Washington 


A  MISTAKE? 

“Tom; 

“That  1933-S  AU-55  half  dollar  that  you  sent  to 
me  was  absolutely  gorgeous,  and  I  thank  you  very 
much.  I  started  to  call  you  to  tell  you  that  you  had 
sent  an  MS-60  or  better  coin  by  mistake,  but  I 
figured  that  you  know  what  you  are  doing  At  any 
rate,  you  can  expect  a  lot  of  business  coming  your 
way  from  me.  Best  regards.  D  M.,  Springfield, 
Missouri 
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Let  Tom  Becker  give  you  a  head  start  on  a 

BEAUTIFUL  COLLECTION  OF  UNITED  STATES  COINS 


Right  now  is  a  great  time  to  build  a  beautiful  collection  of  United  States  coins! 

And,  right  now  is  a  great  time  to  have  Tom  Becker  give  you  a  head  start  on  such  a 
collection ! 

First,  some  economics:  Any  comments  concerning  the  future  of  the  coin  market  must 
be  taken  for  what  they  are  -  the  opinions  of  Tom  Becker,  Ray  Merena,  Dave  Bowers,  and 
others  on  our  staff.  No  one  can  predict  coming  events  with  certainty,  and  even  the 
best  forecasters  are  apt  to  err.  Heaven  knows,  the  United  States  government  spends 
untold  millions  of  dollars  gathering  economic  data  and  even  then  it  cannot  tell  you 
what  the  interest  rate,  inflation  rate,  employment  rate,  etc.  will  be  six  months  from 
now  -  never  mind  a  year  or  two  from  now!  However,  to  our  way  of  thinking,  some  long¬ 
term  trends  are  obvious. 

Inflation,  in  remission  at  the  present  time,  hasn't  gone  away.  Ever  since  the  founding 
of  our  republic  in  1776  the  long-term  trend  has  been  inflationary.  But,  like  other 
trends,  it  has  not  been  an  unbroken  smooth  curve  upward.  Rather,  the  costs  of  goods  and 
services  are  characterized  by  periods  of  rapid  inflation,  then  leveling-off  or  even  de¬ 
flation,  then  an  upward  march  again.  The  cost  of  living  in  1984  is  more  than  it  was  in 
1974,  which,  in  turn,  was  higher  than  it  was  in  1964,  1954,  etc.  As  a  microcosm  of  the 
general  economy,  we  mention  that  the  coin  market,  as  reflected  by  a  composite  of  coin 
prices,  is  higher  in  1984  than  it  was  in  1974;  1974  was  higher  than  1964;  1964  was 
higher  than  1954;  1954  was  higher  than  1944;  1934  was  higher  than  1924;  1924  was  higher 
than  1914,  etc.  It  seems  reasonable  to  assume  that  in  1994  coin  prices  will  be  measurab¬ 
ly  higher  than  they  are  today,  1984. 

Coin  prices  depend  on  several  things.  First  of  all,  the  general  inflation  rate, 
economic  index,  and  other  external  factors  affect  coin  prices.  When  inflation  occurs, 
coin  prices  usually  rise  sharply.  With  an  annual  deficit  running  at  hundreds  of  billions 
of  dollars,  with  citizens  all  over  America  aspiring  to  own  capital  goods  or  to  partake 
of  services  (houses,  recreational  vehicles,  snazzy  cars,  trips  to  Hawaii  or  France,  etc.), 
with  wages  and  salaries  rising  (who  has  ever  heard  of  an  employee  who  would  be  content 
with  making  this  year  what  he  or  she  made  10  years  ago?!),  etc.  it  seems  virtually  a 
certainty  that  we  will  have  more  inflation  -  perhaps  lots  of  it  -  in  the  years  to  come. 
While  money  on  interest  may  yield  benefits,  the  record  clearly  shows  that  hard  assets  - 
tangible  things  such  as  rare  coins,  real  estate,  etc.  have  done  much  better.  The  annual 
studies  put  out  by  Salomon  Brothers  typically  have  rare  coins  at  or  near  the  top  of  the 
"best  investments"  list  -  far,  far  ahead  of  returns  in  the  stock  market,  money  market, 
bank  interest,  etc.  This  inflationary  tendency  will  increase  demand  for  coins,  and 
increased  demand  means  higher  prices. 

Internal  factors  within  the  coin  market  are  equally  important.  As  Dave  Bowers' 

"High  Profits  From  Rare  Coin  Investment"  book  points  out,  the  coin  market  typically 
moves  in  cycles  -  with  different  series  often  participating  at  different  times.  Right 
now  in  the  autumn  of  1984  the  coin  market  -  as  evidenced  by  "type"  coins,  gold  coins, 
certain  key  dates,  etc.  -  is  at  a  low  mark  in  the  cycle.  To  be  sure,  it  may  not  be 
at  the  very  bottom  (that  was  probably  a  couple  years  ago  for  many  issues) ,  but  it  is 
a  far  cry  from  the  top.  Popular  psychology  being  what  it  is,  there  are  many  collectors 
who  prefer  to  buy  at  the  top  of  the  market!  But  history  shows  that  the  greatest  profits 
have  gone  to  those  who  think  for  themselves  and  who  buy  when  others  are  sitting  on  the 
sidelines.  The  student  of  coin  market  cycles  and  coin  economics  will  recognize  many 
"buy  signals"  at  the  present  time. 
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In  addition  to  cyclical  effects  within  the  coin  market,  there  are  other  positive 
indications  that  now  may  be  a  good  time  to  buy.  The  ultimate  "consumer"  of  a  coin  is 
the  collector.  Today  in  1984  there  seems  to  be  a  return  to  collecting  for  good  basic 
reasons  -  including  enjoyment,  history,  intellectual  stimulation,  etc.  -  the  reasons 
which  attract  people  to  the  hobby  and,  equally  important,  keep  them  in  the  hobby  once 
they  "sign  up"  (in  contrast,  those  who  enter  coins  from  a  pure  investment  viewpoint 
tend  to  be  ephemeral  -  next  month  they  have  left  coins  and  are  off  to  some  other 
"hot"  investment  area) .  Today  there  are  more  good  reference  books  available  than  in 
any  other  time  in  numismatic  history.  Grading,  while  it  will  always  admit  of  differ¬ 
ences  of  opinion,  is  more  standard  today  than  it  ever  was  in  the  past.  Counterfeits 
and  forgeries  are  a  negligible  threat  if  you  buy  from  a  reputable  professional  nu¬ 
mismatist  (in  addition,  the  American  Numismatic  Association  Certification  Service  and 
the  International  Numismatic  Service  are  available  for  certification) .  There  are  many 
fine  dealers  to  choose  from,  many  fine  auctions  to  bid  in,  and,  in  general,  the 
serious  and  dedicated  collector  has  lots  of  help  when  it  comes  to  learning  about  coins 
and  building  a  collection.  (Of  course,  here  at  Bowers  and  Merena  Galleries  we  like  to 
think  our  service  and  help  are  a  cut  above  the  ordinary  -  but  the  point  is  that  it  is 
a  large  and  broad  hobby  with  many  buyers  and  sellers).  And,  other  positive  factors 
could  be  cited  as  well. 

One  of  the  best  ways  to  build  a  great  collection  is  to  have  an  "in"  with  a  pro¬ 
fessional  numismatic  firm.  Here  at  Bowers  and  Merena  Galleries  we  offer  you  the  chance 
for  such  a  relationship.  Tom  Becker  (our  senior  numismatist  -  who  manages  our  inven¬ 
tory  and  who  loves  to  "talk  coins")  offers  you  personal  service.  Truly  personal  ser¬ 
vice  is  an  increasingly  rare  commodity  in  today's  world.  Not  so  when  you  do  business 
here.  No  one  -  not  Tom  Becker,  not  anyone  -  is  paid  on  a  commission  basis.  While  it 
would  be  "nice"  if  you  bought  something,  still  a  great  deal  of  our  satisfaction  as 
professional  numismatists  is  derived  from  relating  to  collectors,  other  dealers,  and 
people  who  are  truly  interested  in  coins  and  who  want  some  information  from  us.  You 
are  hereby  invited  to  give  Tom  a  call  -  or  write  a  letter  -  even  if  buying  something 
isn't  on  your  mind! 

While  this  RARE  COIN  REVIEW  lists  and  prices  many  interesting  coins  for  sale,  we 
realize  that  there  are  many  collectors  who  would  like  to  have  Tom  Becker  do  the  "work" 
for  them.  Many  people,  especially  busy  professionals,  do  not  have  the  time  to  scan 
catalogues,  submit  individual  orders,  or  contend  with  "sold  out"  letters!  According¬ 
ly,  we  offer  you  an  interesting  alternative.  From  collections  and  other  properties 
acquired  here  deep  in  the  heart  of  New  England,  Tom  Becker  will  personally  build  for 
you  a  fine  collection  of  specialized  United  States  coins.  Here  are  the  details: 

First  of  all,  scan  the  "Starter  Collections"  we  list  below.  Pick  the  one  (or  more) 

of  interest  to  you.  We  are  assuming  that  you  have  none  of  the  coins  in  the  series 
you  pick,  but  if  you  have  a  few,  let  Tom  know  what  they  are  and  he  will  avoid  dupli¬ 
cation.  Once  the  coins  are  sent  to  you,  Tom  will  start  a  file  for  you  and  will  keep 
track  of  what  you  already  have  and  what  you  need.  From  that  point,  you  may  want  to 
add  to  your  collection  on  a  monthly  basis.  In  any  event,  Tom  will  send  information 
on  our  Collection  Portfolio  Program  (which  offers  hand-picked  items  on  a  monthly  or 
other  frequency. basis) .  Your  Starter  Collection  will  give  you  a  good  running  start! 

Guarantee :  Each  Starter  Collection  is  offered  with  our  regular  30-day  money-back 
guarantee  of  satisfaction.  If  at  any  time  within  30  days  of  receipt  you  are  not  pleased 
with  the  grade  of  any  item,  the  price  of  any  item,  or  the  appearance  of  any  item  -  or 

if  there  is  any  other  reason  you  do  not  like  an  item  -  it  may  be  returned  within  30 

days  for  an  instant  cash  refund.  In  addition,  the  authenticity  of  each  item  is  guaranteed 
forever.  Yes,  forever.  In  other  words,  we  are  not  satisfied  until  you  are! 
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While  we  endeavor  to  keep  a  nice  stock  of  United  States  coins  and  paper  money  on 
hand,  things  do  sell  quickly  around  here  and,  besides,  the  present  RARE  COIN  REVIEW 
listings  will  be  sold  out  in  many  categories  within  a  week  or  two  of  the  time  you 
read  these  words.  On  the  other  hand,  new  collections,  estates,  and  other  properties 
are  constantly  being  acquired.  Our  stock  is  ever-changing.  However,  as  we  do  not 
know  which  of  the  following  Starter  Collections  will  prove  to  be  the  most  popular, 
it  may  be  the  case,  for  example,  that  we  might  be  able  to  fill  only  half  of  your 
order  upon  receipt.  In  this  case,  any  unfilled  remainder  will  be  sent  to  you  within 
45  days,  or  a  refund  for  the  unfilled  portion  will  be  sent.  We  do  not  want  to 
"use  your  money."  To  compensate  for  this,  we  are  granting  you  a  discount.  The  coins 
in  each  package  will  be  worth  on  an  individual  basis  -  per  our  regular  prices  -  at 
least  10%  to  20%  more  than  you  pay!  In  other  words,  if  you  order  a  Starter  Collection 
for  $1,000  it  will  contain  coins  worth  $1100  to  $1200.  Each  coin  will  be  separately 
itemized  as  to  its  grade  and  price  -  so  you  can  determine  precisely  the  status  of 
each . 

Limitation:  Tom  Becker,  like  you,  has  just  so  many  hours  in  a  day,  so  we  place 

the  following  limitation:  If  the  number  of  orders  received  exceeds  Tom's  ability  to 
fill  them  properly  and  with  personal  attention,  any  excess  orders  will  be  respectfully 
returned.  Further,  for  the  moment  we  will  keep  this  offer  "private"  and  will  not  men¬ 
tion  it  anywhere  except  right  here  in  RARE  COIN  REVIEW  No.  53! 


Each  Starter  Collection  will  be  hand-picked  and  will  contain  coins  guaranteed  to 
please  you.  Each  will  be  an  ideal  way  to  develop  a  personal  relationship  with  Bowers 
and  Merena  Galleries  and  to  start  a  truly  great  collection!  Take  your  pick  of  these: 

LARGE  CENT  STARTER  COLLECTION:  Will  consist  of  large  cents  of  the  1816-1857  years, 
various  issues.  Very  Fine  to  AU.  Order  by  number:  SC-1  $250;  SC-2  $500. 

Or,  a  more  spectacular  starter  collection  containing  issues  from  about  1800 
to  1857:  SC-3  $500;  SC-4  $1,000. 

INDIAN  CENT  STARTER  COLLECTION:  Flying  eagle  and  Indian  cents,  circa  1857-1909.  EF 
to  Uncirculated  (MS-60)  grades:  SC-5  $250;  SC-6  $500;  SC-7  $1,000. 

Or,  in  MS-63  to  MS-65  grade:  SC-8  $1,000;  SC-9  $2,500;  SC-10  $5,000. 

LINCOLN  CENT  STARTER  COLLECTION:  Early  issues  of  the  1909-1940  era.  AU-55  to  MS-63: 
SC-11  $250;  SC-12  $500;  SC-13  $1,000. 

MERCURY  DIME  STARTER  COLLECTION:  Later  issues  1934-1945,  MS-65:  SC-14  $250;  SC-15 
$500;  SC-16  $1,000.  General  issues  1916-1945,  with  earlier  issues  MS-60  to  MS-65 
and  1934-1945  issues  MS-65:  SC-17  $1,000;  SC-18  $2,500;  SC-19  $5,000. 

WASHINGTON  QUARTER  STARTER  COLLECTION:  Various  issues  of  the  1932-1950  era.  MS-60 
to  MS-63:  SC-20  $250;  SC-21  $500;  SC-22  $1,000.  Same,  but  MS-65:  SC-23  $1,000; 
SC-24  $2,500;  SC-25  $5,000. 

LIBERTY  WALKING  50c  STARTER  COLLECTION:  Later  issues  1933-1947  MS-65:  SC-26  $1,000; 
SC-27  $2,500;  SC-28  $5,000;  SC-29  $10,000.  7arious  issues  1916-1947,  with  pre-1933 
issues  AU-55  to  MS-63,  later  issues  MS-63  to  MS-65:  SC- 30  $2,500;  SC-31  $5,000; 
SC-32  $10,000. 

MORGAN  SILVER  DOLLAR  STARTER  COLLECTION:  Various  issues  1878-1904  MS-60  to  MS-63/65 
("a  lot  of  coin  for  the  money"  -  in  comparison  to  MS-65!).  SC-33  $500;  SC-34 
$1,000;  SC-35  $2,500;  SC-36  $5,000;  SC-37  $10,000.  Same,  but  MS-65:  SC-38  $1,000; 
SC-39  $2,500;  SC-40  $5,000;  SC-41  $10,000;  SC-42  $25,000;  SC-43  $50,000. 


-55- 


SPECIAL  OFFER!  SPECIAL  OFFER!  SPECIAL  OFFER!  SPECIAL  OFFER!  SPECIAL  OFFER! 


PEACE  SILVER  DOLLAR  STARTER  COLLECTION:  Various  issues  1921-1935  MS-60  to  MS-63/65: 
SC-44  $250;  SC-45  $500;  SC-46  $1,000.  Same,  but  MS-65:  SC-47  $1,000;  SC-48  $2,500; 
SC-49  $5,000. 

GOLD  TYPE  SET  STARTER  COLLECTION :  Various  major  gold  types,  $2^  to  $20,  of  the  late 
19th  and  early  20th  century.  AU-55  to  MS-63:  SC-44  $2,500;  SC-45  $5,000;  SC-46 
$10,000.  Same,  but  MS-65:  SC-47  $10,000;  SC-48  $25,000. 

COMMEMORATIVE  50c  STARTER  COLLECTION:  Various  major  designs  (not  mintmark  variations) 
of  the  1892-1954  era,  MS-60  to  MS-63:  SC-49  $500;  SC-50  $1,000;  SC-51  $2,500; 

SC-52  $5,000.  Same,  but  MS-65:  SC-53  $1,000;  SC-54  $2,500;  SC-55  $5,000;  SC-56 

$10,000. 

U.S.  TYPE  SET  STARTER  COLLECTION:  Various  major  types  1840s  to  circa  1916  in  VF  to 
MS-60  grade,  later  issues  1916  to  1950  in  MS-60  to  MS-63  grade:  SC-57  $1,000; 

SC-58  $2,500;  SC-59  $5,000.  Higher-grade  group,  with  issues  circa  1840-1916  in 
EF  to  MS-63  grade,  later  issues  MS-65:  SC-60  $2,500;  SC-61  $5,000;  SC-62  $10,000; 
SC-63  $25,000. 

EARLY  AMERICAN  STARTER  COLLECTION:  A  nifty  start  on  "colonial,"  state,  and  early  Ameri¬ 
can  issues,  commencing  with  the  state  copper  coinages  of  1785-1788  and  continuing 
through  Washington  issues,  Fine  to  Very  Fine:  SC-64  $500;  SC-65  $1,000;  SC-66 
$2,500;  SC-67  $5,000.  Earlier  start,  from  Massachusetts  silver  (1652)  onward, 
including  rare  pieces,  Fine  to  VF:  SC-68  $2,500;  SC-69  $5,000;  SC-70  $10,000; 

SC-71  $25,000. 

LARGE-SIZE  PAPER  MONEY  STARTER  COLLECTION:  A  start  on  a  type  set  of  large-size 
notes  of  the  1861-1928  era,  denominations  of  $1,  $2,  and  $5,  each  Crisp  New  to 
Gem  New,  different  designs:  SC-72  $1,000;  SC-73  $2,500;  SC-74  $5,000;  SC-75 
$10,000. 

CONFIDENTIAL  REFERENCE  BOOK  SPECIAL:  If  you  order  any  one  (or  more)  of  the  preceding 
Starter  Collections,  you  may  purchase  up  to  $200  list  price  worth  of  books  from  our 
book  listing  in  this  issue  -  and  take  a  40%  discount  on  the  book  total!  With  little 
or  no  profit  to  us,  this  is  our  way  of  helping  you  learn  about  the  enjoyment  that 
coin  collecting  offers!  To  simplify  things  for  Sandi  Scott  (who  heads  our  Publi¬ 
cations  Department),  list  your  books  separately,  total  them,  and  take  a  40%  dis¬ 
count  -  and  add  the  notation  "Confidential  Special  Price."  As  noted,  this  offer  is 
made  only  if  you  buy  one  or  more  Starter  Collections  from  this  issue. 

All  good  things  must  end,  so  they  say.  Although  we  may  continue  some  or  all  of  the 

preceding  Special  Offers  and  Starter  Collections,  for  the  moment  we  note  that  these 
offers  expire  when  our  next  issue,  RARE  COIN  REVIEW  No.  54,  is  published. 

Talk  to  Tom!  Have  any  question  about  any  of  the  preceding  Starter  Collections?  Why 

not  give  Tom  Becker  a  call  at  (603)  569-5095  to  discuss  what  you  have  in  mind.  After 
all,  that's  what  he  is  here  for.  And,  as  you  are  spending  your  hard-earned  money, 
it  makes  sense  to  clarify  anything  -  even  a  small  question  -  that  may  be  puzzling 

you ! 
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Notes  Concerning 
Bowers  and  Merena  Galleries 
Auction  Catalogues 

By  Arthur  Crawmer 


The  following  article  was  received  unsolicited  and  as  a 
delightful  surprise  from  Arthur  Crawmer,  one  of  our  clients. 
It  fits  in  nicely  with  the  article  on  the  same  subject  by  Cal 
Wilson  which  appears  in  this  issue.  We  thank  Mr.  Crawmer 
for  his  nice  words!— Ed. 


This  paper  is  being  presented  in  response  to  a  reader's 
query  appearing  in  issue  No.  52  of  the  Rare  Coin  Review 
concerning  the  numbering  of  Bowers  and  Merena  auction 
catalogues.  This  paper  is  also  a  thank  you  to  Bowers  and 
Merena  for  keeping  the  quality  of  their  publications  high 
and  providing  a  wealth  of  information  about  coins  and 
collecting. 

In  the  Spring’ of  1979  I  received  a  copy  of  Bowers  and 
Ruddy  Rare  Coin  Review  No.  33.  As  I  had  collected  coins 
for  a  number  of  years  I  found  this  item  to  be  of  interest  and 
after  browsing  through  this  fixed  price  list  I  filed  it  away  with 
my  Guide  Book  of  United  States  Coins.  The  size  of  my 
numismatic  library  had  increased  by  one-third  with  this  new 
acquisition. 

The  above  seemingly  insignificant  event  had  a  dramatic 
effect  on  my  view  toward  coins  and  collecting  and  has  great¬ 
ly  changed  my  numismatic  interests.  In  1 979  I  was  a  casual 
collector  according  to  Dave  Bowers'  typology.  However  his 
Rare  Coin  Review  piqued  my  interest  in  numismatic 
literature.  As  this  occurred  during  the  sale  of  the  Garrett 
collection  I  ordered  a  copy  of  The  History  of  United  States 
Coinage  As  Illustrated  by  the  Garrett  Collection.  This  book 
was  extremely  interesting  and  enlightening  to  me  because 
I  had  lived  in  Maryland  for  most  of  my  life  but  had  never 
heard  of  the  Garrett  family  coin  collection.  Now  as  I  pass 
the  Garrett  Building  on  my  way  home  from  work  I  am 
reminded  of  the  great  collection  they  developed  and  the 
magnificent  catalogues  that  were  prepared  for  the  sale  of 
the  Garrett  collection  by  Bowers  and  Ruddy  Galleries. 

My  next  step  was  to  begin  a  subscription  to  all  Bowers 
and  Ruddy  publications.  I  was  very  impressed  with  the 
quality  of  the  first  auction  catalogue  that  I  received.  New 
numismatic  worlds  were  opening  to  me:  ancient  coins, 
United  States  Mint  medals,  Hard  Times  tokens,  so-called 
dollars,  etc.  I  had  to  know  more!  I  began  to  scan  the  coin 
book  classified  section  in  Coin  World.  I  discovered  that 
there  were  full  time  dealers  in  numismatic  literature  with 
more  material  available  than  I  had  ever  imagined. 
Catalogues  from  Cal  Wilson,  Frank  Katen  and  George  Kolbe 
began  to  appear  in  my  mail  box.  My  library  and  my  enjoy¬ 
ment  of  numismatics  began  to  grow. 


I  began  to  learn  the  truth  in  the  statement  that  the  Santa 
Claus  in  numismatics  is  knowledge.  This  is  not  only  true 
from  the  standpoint  of  value  received  in  coin  purchases  but 
also  in  the  ability  of  the  individual  to  collect  with  a  pur¬ 
pose  and  to  appreciate  the  significance  of  his  or  her  collec¬ 
tion.  With  a  little  knowledge  and  imagination  a  Hard  Times 
token  becomes  a  representation  of  the  turbulent  era  of 
Jacksonian  Democracy  in  our  nation's  history.  A  store  card 
from  the  same  period  becomes  a  link  with  the  early 
economic  development  of  the  United  States.  A  Saint- 
Gaudens  gold  double  eagle  becomes  a  work  of  art  by  one 
of  our  country's  greatest  artists,  and  an  example  of  the 
power  of  the  presidency  and  the  desire  of  Teddy  Roosevelt 
to  display  the  greatness  of  our  country  through  its  coinage. 
The  reverse  of  the  Eisenhower  and  Anthony  dollars  can  be 
seen  as  representations  of  the  fulfillment  of  one  of  mankind's 
greatest  dreams. 

With  the  addition  of  knowledge  coins  become  alive  and 
can  lead  one  into  such  diverse  areas  of  interest  as  art,  history 
and  economics.  This  development  of  diversity  brings  me 
back  to  the  central  theme  of  this  paper:  the  enhancement 
of  coin  collecting  through  numismatic  literature  and 
specifically  auction  catalogues  from  Bowers  and  Merena 
Galleries.  Aside  from  being  a  very  effective  method  of  sell¬ 
ing  rare  coins  these  catalogues  are  a  wealth  of  numismatic 
information. 

What  is  the  difference  between  a  full  head  Standing  Liber¬ 
ty  quarter  and  one  with  an  85  percent  full  head?  Enlarged 
examples  of  each  are  illustrated  in  the  Getty  Collection 
catalogue.  What  was  the  purpose  of  Indian  peace  medals? 
Extensive  information  on  this  topic  appears  in  the  Garrett 
Collection,  Part  IV,  and  the  Virgil  M.  Brand  Collection,  Part 
II.  Where  can  I  find  information  on  United  States  Assay  com¬ 
mission  medals?  The  Willing,  Garrett  and  Brand  catalogues 
each  have  extensive  listings.  Who  was  Norton  I,  and  what 
effect  did  this  Emperor  of  the  United  States  have  on  the  cur¬ 
rency  of  this  country?  The  answer  lies  in  the  Henry  H.  Clif¬ 
ford  Collection  catalogue.  The  above  are  just  a  few  ex¬ 
amples  of  the  information  that  is  relayed  in  Bowers  and 
Merena  Galleries  catalogues. 

I  am  certain  that  Bowers  and  Merena  Galleries  would 
have  succeeded  in  business  without  going  to  all  of  the  trou¬ 
ble,  not  to  mention  expense,  of  researching  and  writing  such 
interesting  and  informative  lot  descriptions.  However,  their 
catalogues  would  not  be  the  valuable  research  tools  that 
they  are  nor  would  they  be  sought  by  the  collectors  of 
numismatic  literature  to  the  degree  that  they  are  were  it  not 
for  the  extra  effort  put  forth  by  the  staff  at  Bowers  and 
Merena  Galleries. 
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Dave  Bowers  in  a  reflective  moment  at  a  recent  New  York  City  sale  held  by  Auctions  by  Bowers  and  Merena,  Inc. 
(James  Lowney  photograph) 
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Our  Past  Auction  Catalogues 

by  Cal  Wilson 


The  following  article ,  by  Cal  Wilson,  is  a  checklist 
of  the  various  auction  catalogues  issued  by  our  firm 
and  its  predecessors  since  1972.  The  text  by  Cal 
Wilson  covers  issues  up  to  and  including  the 
Ceorge  D.  Hatie  Collection,  August  1983.  The 
descriptions  of  the  catalogues  past  that  point  are 
by  our  staff. 

Cal  Wilson,  whose  address  is  38228  Glen  more 
Drive,  Fremont,  California  94536,  is  one  of 
America's  leading  numismatic  bibliophiles.  Your 
editor  appreciates  especially  the  nice  remarks  made 
by  Mr.  Wilson  in  the  introduction  to  the  present 
article. 

As  one  of  only  a  handful  of  numismatic  literature 
dealers  in  the  United  States,  I  am  frequently  asked 
by  newcomers  to  our  hobby  to  recommend  a 
number  of  basic  general  references  containing  a 
good  deal  of  information,  and  which  at  the  same 
time  can  be  acquired  at  nominal  prices.  While 
there  is  an  abundance  of  fine  works  available 
covering  all  aspects  of  the  science,  I  often  advise 
the  neophyte  to  consider  purchasing  the  auction 
catalogues  emitted  by  the  leading  coin  firms,  both 
here  and  abroad.  No  less  an  authority  than  John 
J.  Ford,  Jr.  once  stated  that  there  have  been  more 
good  numismatic  reference  books  written  in  the 
past  twenty  years  than  were  authored  during  the 
previous  century.  At  the  same  time,  since  1960, 
there  have  been  literally  thousands  of  numismatic 
auction  catalogues  published  which  contain  a 
veritable  treasure  trove  of  valuable  and  interesting 
information.  And,  fortunately,  the  great  majority 
of  these  pieces  are  usually  readily  available  for  on¬ 
ly  a  few  dollars  each;  and  often  for  just  a  dollar 
or  even  less! 

In  the  course  of  American  numismatic  history, 
there  have  been  many  superb  cataloguers  in¬ 
cluding  William  Harvey  Strobridge,  W.  Elliot 
Woodward  and  the  fabled  Chapman  brothers  in 
the  late  nineteenth  and  early  twentieth  centuries. 
The  modern  era  has  witnessed  the  extraordinary 
talents  of  such  cataloguers  as  Walter  Breen,  John 
Ford  and  Q.  David  Bowers.  These  luminaries, 
along  with  their  modern  contemporaries,  have 
written  a  vast  number  of  superb  catalogues,  often 
containing  information  not  to  be  found  elsewhere. 
Indeed,  many  discoveries  published  in  auction 
catalogues  have  proven  to  be  the  catalyst  for  revi¬ 
sions  to  our  modern  standard  references. 

Recently,  I  was  both  surprised  and  honored 
when  asked  by  Dave  Bowers  whether  I  would  be 
interested  in  preparing  a  bibliography  of  his 
catalogues.  In  my  own  house  organ,  Wilson's 
Numismatic  Repository,  I  once  published  a  list  of 
the  catalogues  issued  by  Dave  since  1 972,  but  the 
listing  was  restricted  to  only  date,  name  of  sale, 
number  of  lots  and  pages,  and  did  not  contain 
comments  pertinent  to  the  content  of  these  auc¬ 
tions.  Such  information  as  the  name  of  the  con¬ 
signors)  and  important  coins  sold  is  an  essential 
part  of  any  bibliography,  and  I  therefore  welcome 
the  opportunity  to  bring  to  fruition  an  as  yet  un¬ 
finished  project.  It  should  be  mentioned  here  that 
my  listing  contains  only  those  sales  conducted 
since  May  19,  1972  when  the  firm  of  Bowers  and 
Ruddy  Galleries  (American  Auction  Association) 
sold  the  Armand  Champa  Collection.  In  addition 
to  these  sales,  Dave  also  catalogued  at  least  four 


other  sales  in  the  1950s  and  1960s.  [Ed.  note: 
These  sales  included  the  Penn-New  York  Auction 
Sale,  1957;  mail  bid  sales  circa  1958-1960;  a  sale 
for  the  Empire  State  Numismatic  Association,  early 
1960s,  a  copy  of  which  the  writer  cannot  now 
locate;  the  Century  Sale  and  other  efforts  for  Para¬ 
mount  International  Coin  Corporation  prior  to 
mid-1967;  not  to  overlook  the  Collier  Collection 
Sale  catalogued  by  James  F.  Ruddy,  earlier 
associated  with  the  firm,  in  1954.  It  should  be 
noted  that  many  of  the  catalogues  of  the 
1972-1984  era  contained  work  by  other  people 
who  are  in  each  instance  credited  in  the  volumes.] 

May  19-20,  1972.  THE  ARMAND  CHAMPA 
COLLECTION.  Also  with  other  consignors.  1 ,21 1 
lots.  U.S.  coins,  token,  medals,  patterns. 
Highlights:  1 872  Amazonian  pattern  dollar  $5,500; 
1876-CC  twenty  cent  piece  $24,000;  1879  Flow¬ 
ing  Hair  and  Coiled  Hair  Stellas  $9,500  and 
$29,000;  1803  Proof  restrike  silver  dollar  $14,000; 
21  1877  pattern  half  dollars. 

Nov.  10-11,  1972.  THE  ROBERT  MARKS  COL¬ 
LECTION  PART  II.  Also  with  other  consignors. 
1,336  lots.  U.S.  coins,  patterns,  world  coins  (157 
lots),  ancient  (15  lots).  Highlights:  1861  Con¬ 
federate  States  of  America  copper  cent  restrike, 
Proof  $1,125;  1802  half  dime,  F-VF  $3,400;  1848 
CAL.  quarter  eagle,  Uncirculated  Gem  prooflike 
$11,500;  1854-0  eagle,  AU  $6,400;  unique  un¬ 
dated  (1861)  Conway  &  Co.  half  eagle,  Uncir¬ 
culated  $36,000;  more  than  200  Uncirculated  late 
date  large  cents. 

May  18-19,  1973.  THE  TERRELL  COLLEC¬ 
TION.  Also  with  other  consignors.  1,570  lots.  U.S. 
coins,  paper  money,  patterns,  assay  medals,  world 
coins  (374  lots).  Highlights:  1 652  Willow  Tree  shill¬ 
ing  $12,000;  1796  quarter,  Uncirculated  $17,000; 
1 797  half  dollar,  AU  $1 6,000;  1 841  quarter  eagle, 
VF  $10,050;  1876  three  dollar  gold,  Proof  $16,000. 

Nov.  16-17,  1973.  THE  MATT  ROTHERT  COL¬ 
LECTION.  Also  with  material  from  the  cabinets 
of  Dr.  W.E.  Caldwell,  George  A.  Merriweather 
and  other  consignors.  1,961  lots.  U.S.  paper 
money,  coins,  patterns,  tokens,  and  medals.  Some 
ancient  (46  lots)  and  world  coins  (243  lots). 
Highlights:  1796  and  1800  half  dimes,  Uncir¬ 
culated  $6,500  each;  1859  transitional  half  dime. 
Proof  $5,750;  1794  pattern  half  dime  (J-15),  AU 
$4,500;  1 907  eagle  with  round  edge  and  periods, 
Uncirculated  $16,000;  1796  quarter,  Uncirculated 
$6,300;  1895  Morgan  dollar,  Proof  $5,000;  1849 
Moffat  &  Co.  $10  gold,  AU  $7,500;  1857  pattern 
double  eagle  (J-190),  Uncirculated  and  unique 
$7,500;  1918  $50  St.  Louis  Federal  Reserve  note, 
New  $5,000;  $100  National  Gold  Bank  note  of 
Petaluma,  Fine  $10,500;  outstanding  colonials. 

Feb.  7-9,  1973.  THE  STANISLAW  HERSTAL 
COLLECTION.  (N.A.S.C.  CONVENTION  SALE). 

Also  with  other  consignors.  2,226  lots.  U.S.  coins, 
tokens,  medals,  paper  money.  Extensive  world 
coins  and  ancients  (56  lots).  Highlights:  possibly 
unique  1941-S  nickel,  F-VF  $11,000;  1893-S 
Morgan  dollar,  Uncirculated  $20,000;  1841 

quarter  eagle,  Proof  $26,000;  1795  eagle,  Uncir¬ 
culated  $16,000;  1830  Templeton  Reid  quarter 
eagle,  AU  $10,000;  1851  Augustus  Humbert  $50 
octagonal  slug,  AU  $10,000;  1860  Clark,  Gruber 
&  Co.  $20  gold,  EF-AU  $19,000;  1849  Mormon 


double  eagle,  VF-EF  $17,000;  undated  French 
Aquitaine,  EF  $6,500.  Fantastic  collection  of  coins 
of  Poland. 

May  31-June  1,  1974.  THE  AUSTIN  COLLEC¬ 
TION.  Also  with  other  consignors.  1,874  lots.  U.S. 
coins,  tokens,  medals,  patterns,  and  paper  money. 
World  (595  lots)  and  ancients  (13  lots).  Highlights: 
1794  silver  dollar,  EF  $20,000;  1851  seated  dollar, 
Gem  Uncirculated  $11,000;  1796  quarter  (ex  Ter¬ 
rell)  $18,500;  1795  half  eagle,  Uncirculated 
$13,500;  1877  pattern  $50  gold,  Gem  Proof 
$50,000. 

No.  4-6,  1974.  THE  DR.  CURTIS  R.  PAXMAN 
COLLECTION.  Also  with  numismatic  items  from 
the  cabinet  of  Rev.  Henry  J.  Nagorka  and  other 
consignors.  2,211  lots.  U.S.  coins,  patterns, 
tokens,  medals,  paper  money  and  numismatic 
literature.  Some  world  coins  (461  lots)  and  an¬ 
cients  (84  lots).  Highlights:  1 861  -S  double  eagle 
with  Paquet  reverse,  EF  $5,000;  1870-CC  $20  gold, 
F-VF  $16,000;  1792  Washington  half  dollar  in  cop¬ 
per,  VF-EF  $6,300;  1864-L  Indian  cent.  Gem  Proof 
$6,100;  1802  half  dime,  F-VG  $4,000;  complete 
set  of  Proof  Barber  quarters  $8,000;  three  1895 
Morgan  dollars,  Proofs  $8,400,  $8,000  and  $7,250; 
complete  set  of  U:S.  silver  commemorative  coins, 
Choice  Uncirculated  $14,400;  1873  original  $3 
gold,  Proof  $21,000;  1849  Oregon  $10  gold,  EF- 
AU  $38,000;  nearly  complete  set  of  B.  Max  Mehl 
auction  catalogues  $1,250;  1930  Australia  Proof 
penny  and  Uncirculated  half  penny,  $18,750  the 
pair. 

Jan.  30-Feb.  1,  1975.  THE  NEWPORT  COL¬ 
LECTION.  (In  conjunction  with  the  Long  Beach 
International  Coin  and  Stamp  Expositions).  Also 
with  other  consignments.  2,561  lots.  U.S.  coins, 
patterns,  tokens,  medals,  paper  money,  encased 
postage,  Bryan  money  and  outstanding  colonials. 
Some  world  coins  (656  lots)  and  ancients  (114 
lots).  Highlights:  finest  known  1652  Oak  Tree  shill¬ 
ing,  Uncirculated  $11,500;  Continental  dollar  in 
pewter,  Choice  Uncirculated  $19,000;  1802  half 
dime,  EF  $23,000;  1796  quarter,  Choice  Uncir¬ 
culated  $15,500;  finest  known  1794  dollar,  Choice 
Uncirculated  $75,000;  1879  Flowing  Hair  Stella, 
Proof  $1 9,000;  Roman  Republic  bronze  as  grave 
(c.  269-222  B.C.),  VF  $12,000. 

June  5-7,  1975.  THE  (STANLEY)  SCOTT  COL¬ 
LECTION.  (In  conjunction  with  the  Long  Beach 
International  Coin  and  Stamp  Exposition).  Also 
with  fractional  currency  from  the  collection  of 
Matt  Rothert  and  other  consignments.  3,205  lots. 
U.S.  coins,  medals,  tokens,  patterns,  paper 
money,  colonials  and  Washington  medals.  World 
coins  (1,347  lots)  and  some  ancients  (193  lots). 
Highlights:  1776  Continental  dollar,  AU  $8,250, 
1793  Chain  cent  (S-2),  AU  $4,100;  George 
Washington  Clock  (c.  1800-1805)  $22,000;  1794 
dollar,  EF  $14,500;  1879  Flowing  Hair  Stella,  Proof 
$18,900,  1879  "Schoolgirl"  pattern  dollar,  Proof 
$8,250. 

Sept.  19-20,  1975.  THE  WINTHROP  COLLEC¬ 
TION.  Various  consignors.  2,803  lots.  U.S.  coins 
paper  money,  few  tokens  and  medals,  marvelous 
patterns.  World  coins  (654  lots)  and  some  ancients 
(151  lots).  Highlights:  MCMVII  High  Relief  dou¬ 
bleeagle,  Uncirculated  $4,775:  1796  quarter  AU 
$9,400;  1880  Flowing  Hair  Stella,  Proof  $31,000 
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two  1795  eaglev  EF-AU  $4,740  and  $4,250;  1900 
gold  Proof  set  $^,500:  1935  Canadian  Specimen 
dollar  impaired  Proof  $6,750. 

Dec.  12-13.  1975.  THE  KENSINGTON  COL¬ 
LECTION.  Various  consignors.  2,946  lots.  U.S. 
coins,  paper  money,  some  tokens,  medals  and 
patterns.  World  coins  (724  lots)  and  ancients  (95 
lots).  Highlights:  lot  of  37  early  Proof  sets 
(1867-1916)  $101,640;  double  set  of  191 5-S 
Panama-Pacific  Exposition  coins.  Gem  Uncir¬ 
culated  $82,000:  1879  Flowing  Hair  Stella,  Proof 
$19,500;  1827  quarter  restrike,  Proof  $18,000; 
1797  silver  dollar  (ex  Austin),  Uncirculated 
$12,500;  1861  original  confederate  cent,  Uncir¬ 
culated  $16,000:  1836  Gobrecht  silver  dollar 
(name  in  field),  Proof  $11,000;  "New  Yorke  in 
America"  token,  EF  $10,500;  1  786  New  Jersey  Im- 
munis  Columbia  cent,  EF  $13,000;  1796  quarter 
eagle,  EF-AU,  $9,000.  A  sale  of  major  importance. 
Excellently  catalogued  and  illustrated. 

Feb.  19,  1976.  THE  DUNDEE  COLLECTION 
OF  SCOTTISH  COINS.  (Held  jointly  with  Spink 
&  Son,  Ltd.).  347  lots.  Highlights:  1576  gold  twenty 
pound  piece,  VF  $67,500;  1555  gold  Ryal,  VF 
$11,000;  1540  gold  ducat,  VF-EF  $9,250;  1580 
silver  thistle  dollar,  EF  $6,250.  Highly  specialized 
offering,  but  of  extreme  importance.  A  scarce 
catalogue. 

Feb.  20-22,  1976.  THE  COLLECTION  OF  DR. 

D. C.  MONTGOMERY.  (N.A.S.C.  CONVENTION 
SALE).  With  Dr.  Curtis  R.  Paxman's  cabinet  of 
Canadian  coins  and  other  consignors.  3,842  lots. 
U.S.  coins,  tokens,  medals,  patterns,  paper 
money,  encased  postage  and  colonials.  World 
coins  (1,468  lots)  and  ancients  (270  lots). 
Highlights:  191 5-S  Panama-Pacific  Exposition  set, 
Uncirculated  $26,000;  1900  U.S.  Proof  set 
$21,000;  1795  silver  dollar,  Gem  Uncirculated 
$15,000;  1893-S  Morgan  dollar,  Uncirculated 
$12,500;  (1658)  Lord  Baltimore  sixpence,  AU 
$5,250;  1935  Great  Britain  Crown  essai  in  gold, 
Proof  $7,000. 

May  14-15,  1976.  THE  COLLECTION  OF  C.W. 
KRUGJOHANN.  Also  with  the  "Martha's 
Vineyard  Hoard"  of  U.S.  commemorative  coins 
and  other  consignments.  1,565  lots.  U.S.  coins, 
patterns  and  paper  money.  Outstanding  colonials. 
Highlights:  1737  Higley  threepence  ("Valve  (sic) 
Me  As  You  Please"),  VG-F  $20,000;  MCMVII  High 
Relief  double  eagle.  Gem  Uncirculated  $5,100; 
1861 -D  gold  dollar,  VF  $6,750;  complete  set  of 
U.S.  commemorative  silver  coins,  $9,750;  1852 
U.S.  Assay  Office  $50  "slug,"  AU  $6,500.  A  very 
scarce  catalogue. 

June  24-25,  1976.  THE  COLLECTION  OF  DR. 
EDWARD  B.  WILLING.  (In  conjunction  with  the 
Long  Beach  International  Coin  and  Stamp  Exposi¬ 
tion).  With  additional  numismatic  properties  from 

E. A.  Carson,  Ed  A.  Rice,  Arlie  Slabaugh  and  Dr. 
George  Fuld,  along  with  other  consignors.  1 ,555 
lots.  U.S.  coins,  tokens,  medals,  patterns,  paper 
money,  documents,  autographs  and  broadsides. 
Highlights:  1794  silver  dollar,  AU  $50,000; 
1 870-CC  double  eagle,  VF  $1 2,500;  1 931  -D  dou¬ 
ble  eagle,  Uncirculated  $10,000;  1895  Morgan 
dollar,  Proof  $6,200;  $5  demand  note  of  1 861 ,  VG 
$4, 300;  original  act  for  the  coinage  of  copper  cents 
and  half  cents,  1  792  (signed  by  Thomas  Jefferson), 
EF  $2,400.  A  very  scarce  catalogue. 

June  25-26,  1976.  THE  STAFFORD  COLLEC¬ 
TION,  With  other  consignments.  1,199  lots. 
World  coins  and  paper  money.  Some  ancients 
(141  lofsi  Flighlights:  Kings  of  Thrace  silver 
tetradrachm  (323-281  B.C.),  $1,100;  Rhodes  silver 
t etradrac  hm  (304  166  B.C.),  $3,500;  1890  French 
Indo-China  1  piastre,  F-VF  $1,400;  1656/1654 
English  crown,  VF  $1,000;  Pope  Calixtus  III  gold 


ducat  (1455-1458),  Choice  AU  $2,300; 
Czechoslovakia  1933  ten  ducats,  Uncirculated 
$1 ,350.  Perhaps  the  scarcest  catalogue  in  the  en¬ 
tire  series.  The  present  writer  has  seen  fewer  than 
ten  copies  in  six  years,  and  the  Stafford  catalogue 
was  the  last  sale  obtained  to  complete  his  personal 
set. 

Oct.  1-2,  1976.  THE  JULIUS  TUROFF  COLLEC¬ 
TION.  With  additional  property  from  the  cabinet 
of  Paul  Johansen  and  other  consignors.  1,841  lots. 
U.S.  coins,  some  tokens,  medals,  patterns  and 
paper  money.  Nice  colonials.  Highlights:  com¬ 
plete  set  of  1882  Shield  Earring  patterns,  Proofs 
$32,000;  1921  double  eagle,  near  Mint  $1 0,000; 
1797  half  dollar,  Fine  $5,600;  1892-S  Morgan 
dollar,  Uncirculated  semi-prooflike  $5,750;  1795 
half  dollar,  Choice  Uncirculated  $4,500;  1807 
dime,  Choice  Uncirculated  $2,600;  1795  half 
dime,  Uncirculated  $3,750;  1836  Reeded  edge 
half  dollar,  Uncirculated,  $3,750;  1793  Wreath 
cent,  Uncirculated  $4,000. 

Nove.  11-13,  1976.  THE  RIVER  OAKS  & 
KRUGJOHANN,  PART  II  COLLECTIONS.  With 
various  other  consignments.  2,134  lots.  U.S.  coins, 
patterns,  paper  money,  few  medals  and  encased 
postage.  World  coins  (374  lots)  and  ancients  (124 
lots).  Highlights:  1792  silver  center  cent,  Choice 
AU  $28,000;  1796  Pole  to  Cap  half  cent,  Choice 
Uncirculated  $17,000;  1872  Amazonian  quarter 
pattern,  Proof  $13,000;  1887  $3  gold,  Proof 
$6,000;  Siculo-Punic  Stater  (Carthage,  340-242 
B.C.),  EF  $2,700. 

Feb.  17-19,  1977.  THE  HAROLD  A. 

BLAUVELT,  IBEROAMERICAN  AND  1715 
SPANISH  TREASURE  FLEET  COLLECTIONS.  (In 

conjunction  with  the  Long  Beach  International 
Coin  and  Stamp  Exposition).  4,343  lots.  U.S.  coins 
and  paper  money.  World  coins  (1,269  lots)  and 
ancients  (73  lots).  Gold  and  silver  artifacts. 
Highlights:  1915  Cuban  Proof  set,  $1 9,000;  1879 
Flowing  Hair  Stella,  Proof  $16,000;  1893-S  Morgan 
dollar,  Choice  Uncirculated  $13,500;  1796  half 
dollar,  EF  $9,500;  1909  Matte  Proof  U.S.  gold  set, 
$9,250;  1823  Mexican  eight  escudos  (hook  neck 
eagle),  EF  $6,750;  1833  half  eagle,  Choice  Uncir¬ 
culated  $6,000. 

May  5-6,  1977.  THE  GETTY  COLLECTION. 

With  other  consignments.  1,971  lots.  U.S.  coins, 
paper  money  and  patterns.  Highlights:  1863 
seated  dollar,  Gem  Uncirculated  $1,650;  MCMVII 
High  Relief  double  eagle,  Uncirculated  $4,500; 
two  1875  pattern  trade  dollars,  0-1420  and  J- 1 423) 
Proofs  $2,700  each;  1815/2  bust  half  dollar,  Un¬ 
circulated  $3,100;  1787  New  York  Indian  copper, 
EF  $12,000;  unique  1794  dollar  in  copper  0-18), 
VF  $15,000.  Another  very  scarce  catalogue. 

June  20-22,  1977.  THE  COLLECTIONS  OF 
JAMES  A.  DOOLITTLE  AND  ROBERT  A. 
RUSSELL.  With  other  consignments.  2,973  lots. 
U.S.  coins,  patterns  and  paper  money.  Outstand¬ 
ing  fractional  currency.  World  coins  (1,068  lots) 
and  ancients  (136  lots).  Highlights:  1795  dollar. 
Choice  Uncirculated  $11,250;  1870  Japan  Meiji 
twenty  yen,  AU  $8,500;  pink  fractional  currency 
shield,  finest  known  $7,300;  coins  of  the  Golden 
West  set.  Uncirculated  $6,750;  U.S.  fractional  cur¬ 
rency  specimen  book,  Fine  $4,100;  1793  Chain 
AMERI.  cent,  EF  $4,000;  1848  CAL.  quarter  eagle, 
AU  $3,600. 

Oct.  6-8,  1977.  THE  FAIRFIELD  COLLECTION. 

Also  with  the  Jack  Collins  collection  of  U.S.  large 
cents  and  other  properties.  2,724  lots.  U.S.  coins 
and  patterns.  Highlights:  1893-S  Morgan  dollar, 
Choice  Uncirculated  $29,000;  1 877  $50  gold  pat¬ 
tern,  Gem  Proof  $28,000;  1 834  quarter  eagle  with 
motto,  impaired  Proof  $19,000;  1841  quarter 
eagle,  EF  $19,000;  1795  eagle,  Choice  Uncir¬ 


culated  $13,000;  1795  silver  dollar,  Gem  Uncir¬ 
culated  $13,000;  1878-S  half  dollar,  Gem  prooflike 
Uncirculated  $8,500.  Magnificent  offering  of  early 
U.S.  gold  and  copper  coins.  A  fabulous  sale,  sur¬ 
passed  perhaps  only  by  the  Garrett  and  Eliasberg 
collections.  The  sale  grossed  nearly  $3  million,  a 
world's  record  at  the  time.  Another  extremely 
scarce  and  sought-after  catalogue. 

Nov.  16-18,  1977.  THE  ROY  HARTE  COLLEC¬ 
TION.  With  other  consignors.  2,343  lots.  U.S. 
coins  and  patterns.  World  coins  (988  lots)  and  an¬ 
cients  (186  lots).  Highlights:  1896  Proof  set  (in¬ 
cluding  gold  issues),  $16,000;  1792  Birch  cent,  F-G 
$7,750;  1795  half  dime.  Gem  Uncirculated 
$6,750;  Syracuse  silver  decadrachm,  VF  $5,750; 
1855  Wass,  Molitor  &  Co.  twenty  dollar  gold,  EF 
$5,150. 

Dec.  8-9,  1977.  THE  DONALD  F.  HERDMAN 
COLLECTION.  Also  with  material  from  the  Fair- 
field  Collection  and  other  consignments.  1,634 
lots.  U.S.  coins  and  paper  money.  Highlights: 
1616  Sommer  Island  sixpence,  EF  $5,800;  1652 
Willow  Tree  shilling,  EF  $12,000;  1 776  continen¬ 
tal  dollar  in  brass,  AU  $8,000;  1796  quarter,  EF 
$5,300;  1895  Morgan  dollar.  Proof  $7,500;  1841 
quarter  eagle,  EF  (Proof?)  $17,500;  1795  eagle,  AU 
$7,000;  Nov.  17,  1 776  Massachusetts  Bay  16  shill¬ 
ings  fractional  currency  (Revere's  sword  in  hand 
type),  Crisp  New  $4,900.  Extremely  scarce 
catalogue.  Nice  colonials. 

Feb.  9-11,  1978.  THE  CHARLES  M.  JOHNSON 
AND  DR.  IVAN  H.  MEYER  COLLECTIONS.  Also 
with  the  Donald  F.  Herdman  collection  of  dimes 
and  other  consignments.  (In  conjunction  with  the 
N.A.S.C.  Convention).  3,348  lots.  U.S.  coins,  pat¬ 
terns  and  paper  money.  World  coins  (1 ,236  lots) 
and  ancients  (180  lots).  Highlights:  Maryland 
denarium  (c.  1659-1661),  EF  $28,000;  1796disme, 
Uncirculated  $4,700;  1 91 6-D  Mercury  dime,  Gem 
Uncirculated  $4,400;  1 921-S  Walking  Liberty  half 
dollar,  AU  $4,900;  1794  dollar,  VF  $9,750;  two 
1895  Morgan  dollars,  Proofs  $9,750  and  $9,500; 
1879  Flowing  Hair  Stella,  Proof  $1 8,500;  1909-0 
half  eagle,  Gem  Uncirculated  $10,000;  1920-S 
eagle,  Uncirculated  $15,500;  1873  $5  National 
gold  bank  note  (F-1140),  VF  $7,000.  A  well 
catalogued  sale  of  extremely  important  material. 

Apr.  6-8,  1978.  THE  PHILIP  J.  MORE  COLLEC¬ 
TION.  Also  with  properties  from  Ambassador  Col¬ 
lege,  Donald  F.  Herdman  and  other  consignors. 
3,270  lots.  U.S.  coins,  medals,  tokens,  patterns, 
paper  money  and  numismatic  literature. 
Highlights:  1795  dollar,  Uncirculated  $6,750; 
MCMVII  High  Relief  double  eagle,  Uncirculated 
$5,200;  1895  Morgan  dollar,  Proof  $8,750;  1795 
eagle,  Choice  AU  $6,800;  1 793  Wreath  cent,  AU 
$5,100;  1 851  Augustus  Humbert  $50  "slug,"  Un¬ 
circulated  $8,750. 

June  5-7,  1978.  THE  FULTON  COLLECTION. 

Also  with  consignments  from  the  collections  of 
Philip  J.  More,  Frank  Nercita  and  others.  3,083 
lots.  U.S.  coins  and  paper  money.  World  coins 
(1,071  lots)  and  ancients  (97  lots).  Highlights:  1793 
Chain  America  cent,  VF  $3,000;  1851  seated 
dollar,  MS-65  $6,000;  1806  half  eagle,  Uncir¬ 
culated  $3,000;  1658  Lord  Baltimore  sixpence,  VF 
$3,500;  1887  Great  Britain  Queen  Victoria  Golden 
Jubliee  Proof  set,  $5,250;  1970  Korea  Proof  set, 
$5,500. 

Aug.  21-25,  1978.  THE  ROBERT  E.  BRANIGAN 
ESTATE.  (1978  A.N.A.  Convention  Sale).  Also  with 
material  from  the  Philip  J.  More  Collection  and 
other  consignments.  2,834  lots.  U.S.  coins,  pat¬ 
terns  and  paper  money.  World  coins  (602  lots) 
and  ancients  (82  lots).  Highlights:  191 5-S  Panama 
Pacific  double  set,  MS-65  $70, (XXI;  1870-S  seated 
dollar,  VF  $39,000;  1842  Small  Date  quarter, 
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Proof  65  $36,000:  1937  Edward  VIII  pattern  pen- 
n\  Proof  $32  400:  191  1  double  eagle,  Matte- 
Proof-69  $22,000.  An  outstanding  sale. 

Oct.  26-28,  1978.  THE  ROBERT  C.  HALL 
ESTATE.  With  other  consignors.  2,927  lots.  U.S. 
coins,  patterns  and  paper  money.  World  coins 
(302  lots)  and  ancients  (59  lots).  Highlights:  1  795 
Flowing  Hair  dollar,  MS-63  $12,000;  1839 
Gobrecht  dollar,  Proof-63  $6,700;  1 795  eagle,  AU 
$8  500:  18%  100  pesetas  gold  pattern  (Spain), 
Proof  $6,750. 

Feb.  5-7,  1979.  THE  COLLECTION  OF 

WILFRED  E.  HELWIG.  With  other  consignors. 
2,839  lots.  U.S.  coins  and  paper  money.  World 
coins  (171  lots)  and  ancients  (56  lots).  Highlights: 
1876  $3  gold  piece,  Gem  Proof  $22,000;  1918/7-D 
buffalo  nickel,  MS-63  $13,500;  1902  double  eagle, 
Proof  $9,600;  1792  Birch  cent,  F-AG  $6,700; 
1889-CC  Morgan  dollar,  MS-63  $5,600. 

Apr.  23-25,  1979.  THE  W.  FOSTER 

SCHREEDER  COLLECTION.  Also  with  material 
from  the  Helwig  Collection,  James  A.  Stack  Estate, 
and  other  consignors.  2,058  lots.  U.S.  coins,  pat¬ 
terns  and  paper  money.  Highlights;  1875  gold 
dollar,  MS-67  $21,000;  1872  eagle,  Proof-65 
$14,000;  1879  Flowing  Hair  Stella,  Proof- 50 
$12,300;  complete  set  of  Liberty  nickels,  Uncir¬ 
culated  and  Proof  $8,250;  1 793  Wreath  cent,  AU 
$4,000.  Superb  offering  of  U.S.  gold  rarities.  Well 
catalogued. 

June  28-30,  1979.  THE  OSCAR  J.  PEARL  COL¬ 
LECTION.  Also  with  selections  from  the  Roy 
Harte  cabinet  and  other  consignments.  2,424  lots. 
U.S.  coins,  patterns,  and  paper  money.  World 
coins  (489  lots)  and  a  few  ancients  (48  lots). 
Highlights;  1915  double  eagle,  Matte  Proof 
$12,000;  1813  Australia  five  shillings  (Holey 
dollar),  VF  $14,000;  1860  Mormon  $5  gold,  EF 
$8,500;  1913-S  Barber  quarter,  MS-67  $8,000; 
1873  Costa  Rica  20  pesos,  VF  $6,250;  1875  gold 
dollar,  MS-63  $8,500.  A  nice  offering. 

Sept.  27-29,  1979.  THE  PAUL  D.  WILLIAMS 
COLLECTION.  With  other  consignors.  2,001  lots. 
U.S.  coins  and  paper  money.  Highlights:  1845 
gold  Proof  set,  $127,500;  1824  half  eagle,  MS-63 
$39,000;  1 861  -D  gold  dollar,  AU  $12,500;  1795 
half  dime,  MS-65  $9,500;  1889-CC  Morgan  dollar, 
MS-60  $6,800. 

Nov.  28-29,  1979.  THE  GARRETT  COLLEC¬ 
TION  SALES.  SALE  1.  Consigned  by  The  Johns 
Hopkins  University.  622  lots.  U.S.  coins,  territorial 
and  private  gold  coins.  Highlights:  1787  Brasher 
doubloon,  MS-63  $725,000;  1793  Chain  AMERICA 
cent,  MS-63  $115,000;  1829  large  planchet  half 
eagle,  MS-65  $165,000;  1830  Templeton  Reid  half 
eagle,  EF  $200,000;  1861  Parsons  &  Co.  half  eagle, 
VF  $100,000;  1861  J.J.  Conway  &  Co.  half  eagle, 
EF  $100,000;  unique  1783  silver  Nova  Constellatio 
Mark,  MS-60  $190,000;  1798  $5  gold  with  small 
eagle  reverse,  EF  $110,000;  1815  half  eagle,  AU 
$150,000;  1879  Coiled  Hair  Stella,  Proof  $1 1 5,000. 
Superbly  catalogued  offering  of  the  first  portion 
of  the  cabinet  that  would  eventually  come  to  be 
recognized  as  perhaps  the  most  important  collec¬ 
tion  yet  sold. 

Nov.  30,  1979.  THE  COLLECTION  OF  DR. 

WILLIAM  A.  BARTLETT.  Also  with  other  con¬ 
signors.  1,283  lots.  U.S.  coins,  patterns  and  paper 
money  Highlights:  1861  Confederate  cent  in 
copper- nickel,  AU  $16,500;  1792  half  disme, 
MS-65  $35,000;  1863  $3  gold  piece,  MS-65 
$14,000;  17%  eagle,  MS-63  $37,000;  1918  $500 
Federal  Reserve  note  (Atlanta),  Choice  Crisp  New 
$9,700 

|an.  24-25,  1980.  THE  COLLECTION  OF  DR. 
RK  HARD  P  ARIAGNO.  PART  I.  With  other  con 

signors  1,589  tots  U  S  coins  and  paper  money. 


World  coins  (115  lots)  and  ancients  (45  lots). 
Scales  and  weights.  Highlights:  1879  Flowing  Hair 
Stella,  Proof-50  $31,000;  1  797  Eagle,  AU  $22,000; 
MCMVII  High  Relief  double  eagle,  MS-67 
$28,000;  1880  $10  “Black  Back"  certificate  of 
deposit,  Gem  Crisp  New  $13,000;  1893  eagle, 
Proof-63  $18,000. 

Mar.  26-27,  1980.  THE  GARRETT  COLLEC¬ 
TION  SALES.  SALE  2.  Consigned  by  The  Johns 
Hopkins  University.  573  lots.  U.S.  coins,  patterns, 
tokens  and  territorial  gold.  Highlights:  1804  silver 
dollar,  EF  $400,000;  1851  Augustus  Humbert  $50 
gold.  Proof  $500,000;  1827  quarter,  Gem  Proof 
$190,000;  1795  silver  dollar,  Proof  $1 70,000;  1796 
quarter  eagle  without  stars,  AU  $125,000;  1821 
quarter  eagle,  Proof  $120,000;  1915-S  Panama- 
Pacific  $50  octagonal,  MS-65  $100,000;  1851 
Baldwin  &  Co.  double  eagle,  VF  $110,000;  Cin¬ 
cinnati  Mining  &  Trading  Co.  $10  gold,  EF 
$270,000;  1852/1  Augustus  Humbert  $20  gold  , 
Proof  $325,000;  1854  Kellogg  &  Co.  $20  gold, 
Proof  $230,000;  1855  Kellogg  &  Co.  $50  gold, 
Proof  $300,000;  1850  Kohler  $50  gold  ingot,  EF 
$200,000;  1849  Pacific  Co.  $5  gold,  VF  $180,000; 
1855  Wass,  Molitor  &  Co.  $50  Gold,  MS-65 
$275,000;  1879  “Schoolgirl"  pattern  dollar 
(J- 1 608),  Proof  $105,000.  The  573  lots  brought 
$1 1 ,741 ,320,  or  more  than  $20,490  per  coin!  Thus 
was  set  a  record  for  the  largest  sum  ever  realized 
by  a  single  coin  firm  from  a  single  auction  event. 
A  magnificent  offering,  superbly  catalogued. 

Mar.  28,  1980.  THE  SELLER  COLLECTION. 

With  other  consignors.  1,758  lots.  U.S.  coins. 
Highlights:  1796  half  dollar,  VF  $30,000;  1895 
Morgan  dollar,  Proof-60  $21,500;  1852  Seated 
dollar,  Proof-55  $20,000;  1934  $5,000  Federal 
Reserve  note,  Crisp  New  $1 1 ,000;  1 799  eagle,  AU 
(cleaned)  $9,250. 

June  9,  1980.  ANCIENT  COINS  FROM  THE 
COLLECTIONS  OF  DR.  RICHARD  P.  ARIAGNO 
AND  THE  UNIVERSITY  OF  ROCHESTER.  With 
other  consignors.  579  lots.  Highlights:  Phaestus 
silver  stater  (c.  320-310  B.C.),  EF  $21,000;  Ptolemy 
silver  decadrachm  (246-221  B.C.),  EF  $15,500;  Per- 
tinax  gold  aureux  (193  A.D.),  EF  $15,500;  Maxi- 
mianus  gold  aureus  (286-305  A.D.),  EF  $18,500; 
Syracuse  silver  decadrachm  (c.  390  B.C.),  VF 
$8,500. 

June  9-10,  1980.  COINS  OF  THE  MEDIEVAL 
AND  MODERN  WORLD  FROM  THE  COLLEC¬ 
TIONS  OF  DR.  RICHARD  P.  ARIAGNO  AND 
HENRY  P.  WILKE.  With  other  consignors.  1,966 
lots.  Highlights:  1479  (1511)  Show  Guldiner 
(Austria),  VF-EF  $11,000;  1849  2  gulden 
(Frankfurt),  Uncirculated  $11,000;  1680  2  talers 
(Hamburg),  $12,000;  1831  Great  Britain  pattern 
crown  by  Wyon,  Proof  $11,000;  1620  50  reales 
(Spain),  VF  $8,500. 

June  10-11,  1980.  COINS  OF  THE  UNITED 
STATES  FROM  THE  COLLECTION  OF  THE 
UNIVERSITY  OF  ROCHESTER.  With  other  con 
signors.  2,164  lots.  U.S.  coins,  tokens,  patterns 
and  paper  money.  Highlights:  1863  and  1869 
Seated  dollars,  MS-67  and  MS-69  $32,000  and 
$39,000;  1881  $3  gold  piece,  Proof-65  $29,000; 
1799  eagle,  MS-63  $18,500;  Proof  sets  of  1867, 
1868,  1873  and  1883,  $21,000,  $30,000,  $23,000, 
and  $27,000;  1886  $20  silver  certificate,  Gem 
Crisp  New  $1 2,000. 

Aug.  8,  1980.  THE  DEL  MAR  COLLECTION. 

Various  consignors.  1,333  lots.  U.S.  coins  and 
paper  money.  Highlights;  1901  Morgan  dollar, 
Proof-67  $13,000;  1929  half  eagle,  MS-65  $13,000; 
MCMVII  high  relief  double  eagle,  MS-60  $1 2,000; 
1879  $10  refunding  certificate,  Gem  Crisp  New 
$14,000;  1864  Seated  Liberty  dollar,  Proof-65 
$7,500. 


Oct.  1-2,  1980.  THE  GARRETT  COLLECTION 
SALES.  SALE  3.  Consigned  by  The  Johns  Hopkins 
University.  497  lots.  U.S.  and  Colonial  coins. 
Highlights:  1795  eagle,  Choice  Uncirculated 
prooflike  $130,000;  1798/7  eagle,  AU  $120,000; 
1776  Continental  dollar  in  silver,  possibly  unique, 
VG  $95,000;  (1793)  Higley  copper  ("The  Wheele 
Goes  Round"),  VF-F  $75,000;  1783  Chalmers  shill¬ 
ing,  VF-EF  $75,000;  (1652)  New  England  sixpence, 
VF  $75,000;  (1  786)  Gen.  Washington/New  Jersey 
copper,  EF  $50,000;  1907  Indian  $10  gold,  MS-65 
$60,000. 

Oct.  3,  1980.  THE  PARK  FOREST  COLLEC¬ 
TION.  Various  consignors.  2,01 7  lots.  U.S.  coins, 
patterns,  and  paper  money.  Highlights:  MCMVII 
High  Relief  double  eagle,  MS-65  $1 3,750;  1 91 5-S 
Panama-Pacific  $50  round,  MS-65  $49,000;  1855 
Wass,  Molitor  &  Co.  $50  gold,  VF  $1 25,000;  1 902 
Third  Charter  $5  National  bank  note,  VG  $14,000. 

Dec.  1-2,  1980.  THE  BRIDGETON  SALE. 

Various  consignors.  1,211  lots.  U.S.  coins,  patterns 
and  paper  money.  Highlights:  1883  Hawaiian  half 
dollar,  Proof  $1 1 ,000;  1861  double  eagle,  MS-65 
$1 0,000;  1 652  Pine  Tree  shilling,  AU  $8,000;  1 879 
$3  gold  piece,  Uncirculated  $8,000;  1894-0 
Barber  dime,  MS-65  $6,000. 

Jan.  14-16,  1981.  THE  (W.  JAMES)  Mac- 
FARLAND  SALE.  PART  1.  With  other  consignors. 
2,101  lots.  U.S.  coins,  patterns  and  paper  money. 
Highlights:  1794  silver  dollar,  VF  $30,500;  1876 
and  1901  Proof  sets,  $10,000  and  $8,000;  MCMVII 
High  Relief  double  eagle,  MS-60  $8,500;  Bechtler 
half  eagle,  VF  $7,500;  1889-CC  Morgan  dollar,  AU 
$5,200. 

Jan.  17,  1981.  THE  (W.  JAMES)  MacFARLAND 
SALE.  PART  2.  With  other  consignors.  913  lots. 
World  coins  and  ancients  (32  lots).  Highlights: 
1644  Austria  five  ducats,  EF  $6,800;  1520 
goldgulden  (Germany),  VF  $4,600;  1832  Russia 
Platinum  1 2  rubles,  EF  $6,750;  1 935  New  Zealand 
crown,  Proof  $4,000. 

Mar.  25-26,  1981.  THE  GARRETT  COLLEC¬ 
TION  SALES.  SALE  4.  Consigned  by  The  Johns 
Hopkins  University.  662  lots.  U.S.  coins,  medals, 
tokens  and  paper  money.  Early  patterns. 
Highlights:  unique  1787  Brasher  doubloon 
(hallmark  on  breast),  VF  $625,000;  finest  known 

1792  Birch  cent  in  copper,  Uncirculated 
$200,000;  1792  silver  center  cent  0-1),  Uncir¬ 
culated  $95,000;  1742  dated  Brasher  Lima-Style 
doubloon,  EF  $80,000;  1795  engraved  oval 
Washington  Peace  medal,  VF  $65,000;  1797 
Masonic  medal  by  Getz,  EF  $45,000;  Washington 
funeral  medal  (skull  and  crossbones),  EF  $37,500. 
The  last  of  the  superb  catalogue  series  offering  this 
magnificent  cabinet.  The  total  prices  realized  for 
the  four  sales  amounted  to  $25,235,360!  This  was 
the  greatest  sum  ever  realized  for  any  fine  arts  col¬ 
lection  in  America— in  any  field— coins,  stamps, 
antiques  or  art! 

Mar.  27,  1981.  THE  ROY  HARTE  COLLEC¬ 
TION.  PART  2.  With  other  consignors.  1,327  lots. 
U.S.  coins,  medals,  tokens,  patterns  and  paper 
money.  Highlights:  1796  half  dollar,  EF  $60,000; 
1795  Eagle,  EF  $19,000;  1890  $100  "Watermelon" 
note,  EF  $18,000;  1899-0  Barber  half  dollar, 
MS-63  $10,000;  1893-S  Morgan  dollar,  AU 
$13,500;  Hard  Times  token  (Low-1),  VF  $8,500; 
1853  Arrows  and  Rays  quarter,  MS-67  $8,000; 

1793  Chain  America  cent,  VF-EF  $7,000. 

April  3-4,  1981.  THE  CHESTERFIELD  COLLEC¬ 
TION.  In  conjunction  with  the  Central  States 
Numismatic  Society  Convention.  Various  con¬ 
signors.  1,439  lots.  U.S.  coins,  tokens,  medals,  pat¬ 
terns,  and  paper  money.  Highlights:  1915-S 
Panama  Pacific  $50  octagonal,  MS-65  $4  1  (XT0 
1914  double  Eagle,  Choice  Matte  Proof  $  1 1  IXX > 
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MCMVII  High  Relief  double  Eagle,  MS-67  $16,000; 
1867  Shield  nickel  with  rays,  Proof-67  $11,500; 
191 1  -D  quarter  Eagle,  MS-65  $8,000;  1889-CC 
Morgan  dollar,  MS-65  $8,000. 

June  15-17,  1981.  THE  EARL  VICTOR  TUTTLE 
COLLECTION.  PART  1.  With  other  consignors. 
1,203  lots.  World  coins  and  ancients  (35  lots). 
Highlights:  1479  (151  1)  Austria  Show  Guldiner, 
VF  $5,000;  1658  English  crown,  EF  $4,500;  1937 
Edward  VIII  3  pence,  EF  $4,100;  1935  New 
Zealand  crown,  Uncirculated  $4,400;  1827  ten 
zlotych  (Poland),  VF-EF  $3,600. 

June  15-17,  1981.  THE  EARL  VICTOR  TUTTLE 
COLLECTION,  PART  2.  With  other  consignors. 
2,227  lots.  U.S.  coins  and  medals.  Highlights: 
Complete  11  piece  gold  commemorative  set, 
MS-65  $33,496;  1936  Proof  set,  $6,000;  1882 
Seated  Liberty  quarter,  MS-67  $4,300;  1834 
quarter  eagle,  MS-63  prooflike  $3,300. 

July  28-Aug.  1,  1981 .  THE  WILLIAM  R.  SIECK 
COLLECTION.  (1981  A.N.A.  Convention  Sale). 
With  other  consignors.  3,502  lots.  U.S.  coins,  pat¬ 
terns,  tokens,  medals  and  paper  money.  World 
coins  (234  lots)  and  ancients  (73  lots).  Highlights: 
Unique  MCMVII  Indian  head  double  eagle  pat¬ 
terns  (J- 1 776),  Proof-65  $475,000;  1872  Amazo¬ 
nian  pattern  set,  Proof  $385,000;  1874  pattern 
eagle  (J- 1 373),  Proof-65  $90,000;  1910  double 
eagle,  Proof-67  $27,000;  1915-S  Panama-Pacific 
$50  round  and  octagonal,  MS-65  $34,500  and 
$29,000;  1894-S  dime,  G  $25,500;  undated  (ca. 
1864)  Hong  Kong  dollar,  Uncirculated  $20,000. 

Sept.  22-24,  1981.  THE  SPRINGFIELD 
MUSEUM  AND  LIBRARY  COLLECTION.  Part  I. 
(HENRY  LEE).  Also  with  the  collection  of  Dr. 
Mark  W.  Collet  and  other  consignors.  2,635  lots. 
U.S.  coins,  tokens,  medals  and  paper  money. 
Highlights:  (1652)  New  England  shilling,  F  $8,000; 
26  Hard  Times  tokens  (1 1  unlisted  in  Adams  or 
Miller),  Uncirculated  $7,000;  1805  quarter  eagle, 
EF  $4,600;  1794,  1795  and  1797  half  dimes,  VF 
to  EF  $3,000  each;  1 796  silver  dollar,  VF  $2,900. 
A  true  collectors'  sale. 

Dec.  15-18,  1981.  THE  SPRINGFIELD  COL¬ 
LECTION.  PART  II.  With  other  consignments. 
5,799  lots.  U.S.  coins,  patterns,  tokens,  medals 
and  paper  money.  Americana.  World  coins  (2,389 
lots)  and  ancients  (161  lots).  Highlights:  1855  Peru 
pattern  set,  AU-Uncirculated  $18,000;  1682  Mex¬ 
ico  4  reales,  VF  $13,000;  (1870)  Japan  20  yen,  EF- 
AU  $13,000;  1892  South  Africa  Proof  set,  $8,000; 
Syracuse  silver  decadrachm  (410-395  B.C.),  EF 
$6,100;  James  Buchanan  Indian  Peace  medal  in 
silver,  F-VF  $5,200;  1795  Flowing  Hair  dollar,  EF 
$4,000. 

Jan.  28-30,  1982.  THE  GEORGE  P.  HETRICH 
COLLECTION.  In  conjunction  with  the  annual 
convention  of  the  Numismatic  Association  of 
Southern  California.  Also  with  other  con¬ 
signments.  3,307  lots.  U.S.  coins,  patterns  and 
paper  money.  Highlights:  1895  Morgan  dollar, 
Proof-67  $28,000;  1896  Proof  set,  $18,000;  1882 
Trade  dollar,  Proof-67  $7,600;  full  uncut  sheet  of 
African  invasion  notes,  $1  1935A,  Crisp  New 
$4,000;  1 794  large  cent  (S-63),  AU  $4,000;  1893-0 
Morgan  dollar,  MS-65  $5,200;  1865  Seated  dollar, 
Proof-67  $7,200;  1801  eagle,  EF-40  $3,700; 
1914-SA  Barber  quarter,  Choice  Uncirculated 
$3,400;  1916  buffalo  nickel,  Matte  Proof-67 
$3,100.  Another  fine  collectors'  offering. 

Mar.  18-20,  1982.  THE  HENRY  H.  CLIFFORD 
COLLECTION.  With  other  consignments.  2,122 
lots.  U.S.  coins,  patterns  and  numismatic 
literature.  Outstanding  Western  numismatica. 
Highlights:  Templeton  Reid  $2.50  gold,  VF 
$12,000;  Augustus  Humbert  $50  gold,  EF-VF 
$12,000;  1853  U.S.  Assay  Office  $50  gold,  Uncir¬ 


culated  $22,000;  Meyers  &  Co.  $18  gold  ingot  (c. 
1849),  EF  $21,000;  1797  half  dollar,  F  $10,000; 
1795  half  eagle,  AU  $9,800. 

Apr.  30-May  1,  1982.  THE  GERRY  NELSON 
COLLECTION.  In  conjunction  with  the  Central 
States  Numismatic  Society  Convention.  With 
other  consignors.  1,773  lots.  U.S.  coinsand  paper 
money.  Americana.  Highlights:  1792  engraved 
Washington  oval  Peace  medal  in  silver,  EF 
$22,000;  set  of  1805  and  1806  overdate  half 
dollars,  F  to  VF  $8,000;  1968  Proof  set  with  "P" 
dime,  $7,500;  MCMVII  High  Relief  double  eagle, 
MS-65  $7,250;  1 71 4  “Gloucester  shilling,"  VG-F 
$3,250. 

June  2-3  and  11-12,  1982.  THE  HARBOR  COL¬ 
LECTION.  In  conjunction  with  the  Convention 
of  International  Numismatists.  Various  consignors. 
1,946  lots.  U.S.  coins  and  paper  money. 
Americana.  World  coins  (744  lots)  and  ancients 
(119  lots).  Highlights:  1915-S  Panama-Pacific  $50 
gold  round  and  octagonal,  AU  $13,500  and 
$14,000;  James  Madison  Indian  Peace  medal  in 
silver,  F  $4,600;  1853  Great  Britain  "Septimo" 
crown,  Proof  $6,000;  1935  New  Zealand  Proof 
set,  $3,550. 

Sept.  21-23,  1982.  THE  MICHAEL  STEIG  COL¬ 
LECTION.  With  other  consignors.  2,683  lots.  U.S. 
coins,  patterns,  tokens,  medals,  paper  money  and 
souvenir  spoons.  World  coins  and  medals  (354 
lots),  miscellany  (13  lots)  and  odd  and  curious 
money  (62  lots).  Highlights:  1800  half  dime  (LIBER¬ 
TY  var.),  MS-63  $4,700;  1888  gold  dollar,  Proof-65 
$4,500;  1652  Pine  Tree  shilling,  Uncirculated 
$4,400;  1799  eagle,  AU  $4,400;  Confederate 
States  cent  restrike  in  gold,  F-VF  $4,000;  1937 
Great  Britain  gold  Proof  set,  $2,700. 

Oct.  27-29,  1982.  THE  UNITED  STATES  GOLD 
COIN  COLLECTION.  (LOUIS  E.  ELIASBERG). 

1,074  lots.  Complete  offering  of  U.S.  gold  coins. 
Highlights:  1870-S  $3  gold  piece,  EF  $687,500; 
1822  Half  eagle,  VF  $687,500;  MCMVII  Extreme¬ 
ly  High  Relief  double  eagle,  Gem  Proof  $242,000; 
finest  known  1825/4  half  eagle,  Proof  $220,000; 
finest  known  1854-S  half  eagle,  AU  $187,000; 
1875  $3  gold  piece,  Proof-65  $110,000;  1879  Coil¬ 
ed  Hair  Stella,  Proof-67  $101,750;  1839  eagle, 
Proof-65  $121,000.  The  finest  and  only  complete 
set  of  U.S.  gold  coins  ever  offered.  Superbly 
catalogued.  Prices  for  this  and  all  subsequent  sales 
include  a  ten  percent  buyer's  premium.  The  three- 
day  sale  fetched  a  record  $12.4  million,  thus 
becoming  the  second  most  valuable  (after  Gar¬ 
rett)  rare  coin  collection  ever  to  be  auctioned. 

Oct.  30,  1982.  THE  NEW  YORK  PUBLIC 
LIBRARY  COLLECTION.  With  other  con¬ 
signments.  1,722  lots.  U.S.  coins  and  paper 
money.  World  coins  (458  lots)  and  ancients  (105 
lots).  Highlights:  1869  eagle,  Proof-65  $17,050; 
1776  Continental  dollar  in  pewter,  Uncirculated 
$8,525;  1839  "No  Drapery"  half  dollar,  MS-60 
$7,700;  (1659)  Lord  Baltimore  silver  groat,  EF 
$6,3225;  1936  Canada  50  cents,  Uncirculated 
$3,465. 

Jan.  25-27,  1983.  THE  ROY  HARTE  COLLEC¬ 
TION.  PART  III.  Also  with  large  cents  from  the 
collection  of  Jack  Collins,  'arious  other  con¬ 
signors.  3,681  lots.  U.S.  coins,  patterns,  medals 
and  paper  money.  World  coins  (884  lots)  and  an¬ 
cients  (81  lots).  Highlights:  1814/3  half  eagle,  AU 
$14,300;  1795  eagle,  AU  $14,300;  1907  eagle  with 
wire  edge  and  periods,  MS-63  $1 4,300;  MCMVII 
High  Relief  double  eagle,  MS-65  $19,800; 
1873-CC  quarter,  EF  $6,820;  1873-CC  Seated 
dollar,  EF  $5,500. 

Apr.  8-9,  1983.  THE  CONNECTICUT 
HISTORICAL  SOCIETY  AND  M.  VERNON 
SHELDON  COLLECTIONS.  With  other  con 


signments.  3,123  lots.  U.S.  coins,  patterns,  tokens, 
medals,  paper  money  and  encased  postage 
stamps.  World  coins  (262  lots)  and  ancients  (231 
lots).  Highlights:  1895  Proof  set,  $39,600;  1879 
Flowing  Hair  Stella,  Proof-63  $33,000;  1 794  silver 
dollar,  EF  $28,600;  1796  half  dollar,  F  $17,600; 
1795  $5  gold  with  small  eagle,  AU  $14,850. 

Aug.  3-5,  1983.  THE  GEORGE  D.  HATIE  COL¬ 
LECTION.  Also  with  the  Crowder  Collection,  ad¬ 
ditional  material  from  the  M.  Vernon  Sheldon 
Estate,  and  other  consignors.  3,018  lots.  U.S. 
coins,  patterns,  paper  money  and  encased 
postage  stamps.  World  coins  (180  lots)  and  an¬ 
cients  (134  lots).  Numismatic  literature  (77  lots). 
Highlights:  191 4  gold  Proof  set,  $100,100;  1915-S 
Panama-Pacific  $50  octagonal  gold,  Uncirculated 
$35,300;  1 830  Templeton  Reid  quarter  eagle,  VF 
(plugged)  $15,400;  1881  Proof  set,  $24,200;  1852 
silver  dollar,  MS-63  prooflike  $12,100. 

Nov.  7-8,  1983.  THE  VIRGIL  M.  BRAND  COL¬ 
LECTION.  PART  I.  From  the  estate  of  Jane  Brand 
consigned  by  the  Morgan  Guaranty  Trust  Com¬ 
pany,  New  York.  943  lots.  U.S.  coins.  Some  world 
coins  (20  lots).  Highlights:  1862  British  Columbia 
$10  gold.  Proof  $88,000;  1795  half  eagle  with 
small  eagle  reverse,  AU  $23,000;  1839  Gobrecht 
pattern  silver  $1  Proof  0-108),  $23,100;  1909Saint- 
Gaudens  eagle,  Satin  Proof  $22,000;  1838 
Gobrecht  pattern  silver  $1,  Proof  0-84)  $20,350; 
1909  half  eagle,  Gem  Matte  Proof,  $19,800;  1875 
gold  $1,  Uncirculated,  $18,700;  1876  $3  gold 
piece,  Proof  $1 7,600;  1883  $3  gold  piece,  Proof 
$17,600;  1883  $3  gold  piece,  Proof  $1 6,500;  1907 
High  Relief  Saint-Gaudens  double  eagle,  Uncir¬ 
culated,  $16,500. 

Nov.  9-10,  1983.  THE  MARCUS  J.  BROWN 
ESTATE.  Also  with  material  from  the  M.  Vernon 
Sheldon  Estate  and  other  consignments.  2,785 
lots.  U.S.  coins,  patterns  and  paper  money.  World 
coins  (661  lots).  Highlights:  1876  double  eagle, 
Proof  $42,900;  1915-S  Panama-Pacific  octagonal 
$50,  Uncirculated  $35,200;  1915-S  Panama-Pacific 
round  $50,  Uncirculated,  $33,000;  1895  U.S. 
Proof  set,  6  pieces,  $31,900;  Set  of  Proof  three 
cents  from  1865-1889,  26  pieces,  $20,900;  1861-D 
gold  dollar,  AU  $16,500;  1832  quarter  eagle,  AU 
$16,500;  1907  High  Relief  Saint-Gaudens  double 
eagle,  Uncirculated,  $16,500;  1795  half  dollar, 
Uncirculated  $15,400;  1795  eagle,  AU  $14,300; 
1803  eagle,  Uncirculated,  $14,025. 

Jan.  26-28,  1984.  THE  COLLECTIONS  OF  AR¬ 
THUR  SI  PE  AND  EVERETT  W.  NESS.  With  other 
consignments.  In  conjunction  with  the 
Numismatic  Association  of  Southern  California 
Convention.  2,452  lots.  U.S.  coins,  patterns, 
tokens,  medals  and  paper  money.  World  coins 
(291  lots).  Highlights:  Complete  set  of  Peace  $1, 
Uncirculated  $15,400;  1888  gold  $1,  Gem  Proof 
$10,450;  1911  U.S.  Proof  set,  5  pieces  $5,775; 
1876  twenty-cent  piece.  Proof  $5,280.  1813  $5 
gold  piece,  AU  $4,400;  1880  Pattern  $1 
(Judd-1648),  Proof  $4,262.50. 

March  26-28,  1984.  THE  COLLECTIONS  OF 
RUDY  SIECK  AND  ROY  HARTE.  With  other  con 
signments.  2,425  lots.  U.S.  coins,  patterns,  ter¬ 
ritorial  coins,  mint  errors,  tokens,  medals, 
Hawaiian  coinage,  paper  money,  encased  postage 
stamps,  world  coins  (141  lots).  Highlights:  1899 
double  eagle,  Proof  $27,500;  1915-S  Panama- 
Pacific  octagonal  $50,  Uncirculated,  $26,400; 
1833  small  date  $5  gold  piece,  Uncirculated. 
$17,600;  1885  double  eagle,  Uncirculated 
$14,850;  1883  $3  gold  piece,  Proof  $14,300;  1838 
Gobrecht  silver  dollar,  Proof  $13,200;  1805 
quarter  eagle,  AU  $12,650;  1908  half  eagle  Matte 
Proof  $11,000;  1907  High  Relief  Saint-Gaudens 
double  eagle,  Uncirculated  $1 1 ,000;  1826  quarter 
eagle,  AU  $10,450. 
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June  18-19,  1984  THE  VIRGIL  M.  BRAND 
COLLECTION,  PART  II.  From  the  estate  of  ]ane 
Brand  Allen  consigned  by  the  Morgan  Guaranty 
Trust  Company,  New  York.  684  lots.  U.S.  colonial 
coins.  U.S.  gold  coins,  U.S.  private  and  territorial 
gold  coins,  Washington  Indian  Peace  medal  and 
Season  medals,  miscellaneous  U.S.  medals  and 
tokens.  Highlights:  1724/3  Rosa  Americana  pat¬ 
tern  penny  $5,060;  1776  Continental  dollar  pat¬ 
tern  in  brass  $26,400:  1793  Washington  Indian 
Peace  medal  $37,400;  unique  set  of  six 
Washington  Seasons  medals  $55,000;  1907  $10 
eagle  with  wire  rim  and  periods  $29,700; 
Templeton  Reid  $5  $63,250,  and  $10  $90,750  gold 
issues;  Cincinnati  Mining  &  Trading  Company  $10 
gold  overstruck  on  an  Ormsby  $10  $104,500; 
Ormsby  &  Company  $10  gold  $41,250;  J.j.  Con¬ 
way  &  Co.  $5  gold  $44,000. 


June  19-21,  1984.  THE  COLLECTIONS  OF  AD- 
MIRAL  OSCAR  H.  DODSON  AND  DR. 
RICHARD  L.  COLLIER.  Includes  other  con¬ 
signments.  2,498  lots.  U.S.  coins,  U.S.  token  and 
medals,  Americana,  U.S.  currency,  ancient  and 
world  coins.  Highlights:  1808  quarter  eagle 
$36,300,  1796  eagle  $9,900,  Matte  Proof  issues 
of  1913  $14,850  and  1915  $7,700  quarter  eagles, 
Matte  Proof  issues  of  1 908  $  1 1 ,000,  1 9 1 0  $  1 3, 750, 
1911  $16,500,  1912  $15,400,  1913  $13,750,  1914 
$1 5,400  and  191 5  $1 2, 100  half  eagles;  Matte  Proof 
issues  of  1908  $14,850,  1910  $27,500,  and  191 1 
$17,600  eagles;  Matte  Proof  issues  of  1908 
$19,800,  1909  $25,300,  1910  $28,600,  1911 
$41,800,  1912  $30,800,  1913  $29,700,  1914 
$22,000  and  1915  $28,600  double  eagles. 

And  there  you  have  it.  Seventy-one  outstanding 
catalogues  offering  virtually  the  entire  spectrum 


of  numismatics  from  the  earliest  times  to  the  pres¬ 
ent.  More  than  145,000  lots  of  the  world's  most 
desirable  coins  have  been  presented  for  competi¬ 
tion  among  the  hundreds  of  thousands  of 
numismatists  around  the  globe.  As  I  stated  at  the 
outset  of  this  article,  I  heartily  recommend  the 
auction  catalogues  of  America's  leading  dealer¬ 
ships  as  an  inexpensive  source  of  some  of  the  most 
indispensable  information  available.  And,  I  can 
think  of  no  finer  place  to  begin  than  with  the 
catalogues  of  Q.  David  Bowers. 


When  Great  Collections 

are  Sold 


BOWERS  &  MERENA 

Sells  Them 

Bowers  and  Merena  Galleries 

Box  1224 

WOLFEBORO,  NH  03894 
(603)  569-5095 

Sa/es  C  omlu(  ter/  R\  Auction s  by  Bowers  and  Merena.  Inc. 
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